Town of Wenham
BOARD OF SELECTMEN

AGENDA

Tuesday September 11"
5:00 PM

Wenham Town Hall — 138 Main Street
Notice of public meeting as required by MG L. Chpt. 30 §18-28

udience members wishing to address the Board of Selectmen must go.

5:00 P.M. IWELCOME: Call to order |
Executive Session #3 under M.G.L. Ch. 304, § 21 — To discuss strategy with respect to litigation if an open
meeting may have a detrimental effect on the litigating position of the public body and the chair so declares:

e  Maple Woods

Executive Session #2 under M.G.L. Ch. 304, § 21 — To conduct strategy sessions in preparation for negotiations
with nonunion personnel or to conduct collective bargaining sessions or contract negotiations with nonunion
personnel.

e  Finance Director / Treasurer/Collector

6:30 P.M. PUBLIC INPUT: ITEMS NOT ON THE AGENDA !

ANNOUNCEMENTS W
1. Wenham Police Department Offering Womens® Self Defense Class — September 1 1" 12% 18" and
19", 2018 from 5:30 to 8:30PM at Buker Elementary School

2. Houscheld Hazardous Waste Collection Day — Saturday September 22™
3. Reduction in Water Conservation Restrictions effective August 29, 2018
4. Age Friendly Survey of Residents Ages 50 and Over Available at COA, Town Hall & Library
5. Board and Commitiee Vacancies — Call For Volunteers
6:40 P.M. IREPORTS |
TOWN ADMINISTRATOR — Update
CHAIRMAN
SELECTMEN
6:50 P.M. ICONSENT AGENDA CH|

A. One Day Liguor License — Wenham Museum Golf Tournament
Friday, September 21, 2018, 12:00pm - 8:00pm
B. Acceptance of 375" Anniversary Donations
C. Approval of Minutes
e Open Session: June 19, 2018; August 6, 2018; August 7, 2018; August 21, 2018
e  Exccutive Session: June 19, 2018; August 7, 2018; August 21, 2018

6:55 P.M. INEW BUSINESS |
D. Appointments (3 minutes): w
s Hamilton-Wenham Cultural Council — Lauren Consolazio
¢  Treasurer/Collector — Monica Ford

E. FYIR Annual Investment Results Report (5 minutes) Y

F. Review of FY19-20 Goals from Annual Retreat (15 minutes) CH

G. Finance Office Transition Plan (10 minutes) W

H. Other matters, as may not have been reasonably anticipated by the Chair (Discussion Only) CH
7:30 P.M. {OLD BUSINESS |

I.  Discussion of Potential Installation of Cell Tower at Iron Rail Property (15 minutes) IC

7:45 P.M. [ANTICIPATED ADJOURNMENT ]




ANNOUNCEMENTS ~ BOARD OF SELECTMEN MEETING - September 11, 2018
Jack Wilhelm

1. The Wenham Police Department is offering free Women’s Self Defense
Courses this month using the Rape Aggression Defense Systems (R.A.D.)
model with the first session in progress tonight. Remaining sessions will be
held September 12%, 18" & 19" from 5:30pm — 8:30pm at Buker
Elementary School. This class is for women only and participants must be
at least 18 years of age. Spaces will be filled on a first come, first serve
basis. Please contact Officer Michael Chandler at
mchandler@wenhamma.gov or call the Police Dept. at 978-468-5500.

2. The annual Household Hazardous Waste Collection Day for all Wenham and
Hamilton residents will be held Saturday, September 22" from 9:00am —
12:00pm at the Hamilton DPW Yard, 577 Bay Road. Please visit the DPW
page on our website for a complete list of accepted items and fees. Checks,
made payable to the Town of Hamilton, will be the only form of payment
accepted. You may contact Hamilton Town Hall with questions at 978-626-
5227.

3. Effective August 28, 2018, the water ban in the Town of Wenham has been
relaxed to again allow the use of sprinklers between the hours of 5:00pm
and 9:00am. Although conservation is always necessary and encouraged,
the increased water level in the Ipswich River allows us to relax the ban in
accordance with our Water Conservation By-law. Seasonal restrictions
remain in place which mandates that no sprinklers are allowed between
9:00am to 5:00pm, hand watering only is allowed during those hours.
Mandatory water conservation restrictions are in effect from May 1 to
September 30 and include private wells. We would like to thank all
residents for their understanding and continued cooperation.



ANNOUNCEMENTS - BOARD OF SELECTMEN MEETING - Sepfember 11, 2018
Jack Wilhelm

4. Last week, residents ages 50+ were mailed a postcard invitation to
participate in a Wenham Connects Age-Friendly survey. The survey may be
accessed on our website via the homepage and Council on Aging page.

Hard copies of the survey are available at the Council on Aging, Hamilton-
Wenham Public Library and at Wenham Town Hall. Survey results will be
compiled and used to aid in our initiative to make Wenham more Age &
Dementia Friendly. Please contact Jen Flynn at the Council on Aging at 978-
468-5529 with any questions or to have a survey delivered to you.

5. The Board of Selectmen is accepting letters of interest for openings on the

following appointed boards and committees:

Community Preservation Committee

Conservation Commission

Council on Aging

Educational Fund Committee

Elderly & Disabled Relief Fund

Hamilton-Wenham Community Access Media

Hamilton-Wenham Cultural Council

Open Space & Recreation Committee

Iron Rail Commission

Scholarship Fund Committee

Veterans Committee

WISSH Committee

Zoning Board of Appeals
Please visit the Volunteer Opportunities page on our website for more
information about the number of vacancies and committee
descriptions. Letters of interest may be directed to the Board of Selectmen
at nroebuck@wenhamma.gov. Please contact the Town Administrator's
Office at 978-468-5520 x 2 with any questions.



9/6/2018 Weanham Police fo Offer Womens' Seif Defense Courses - Wenham Palice Department

For Immediate Release Wenham Police Department
Thomas Perkins, Chief of Police
I Friend Court

Wednesday, Aug. 22, 2018 PO Box 536

Wenham, MA 01984
Contact: John Guilfoil

Phone: 617-993-0003
Email: john@jgpr.net

Wenham Police to Offer Womens’ Self Defense
Courses

WENHAM — Chief Thomas Perkins is pleased fo announce that the Wenham Police Department will offer women a
chance to participate in self defense courses next month.

Three of the four classes will be held from 5:30 p.m. to 8:30 p.m. at Buker Elementary School on the following dates:

» Tuesday, Sept. 11 (location to be determined)
Wednesday, Sept. 12

Tuesday, Sept. 18

Wednesday, Sept. 19

The classes will use the Rape Aggression Defense Systems (R.A.D.) model, which relies on teaching women how to
develop and enhance practical self defense skills that they can rely upon in the event of an attack.

The R.A.D. System is a comprehensive, women-only course that begins with awareness, prevention, risk reduction and
risk avoidance, before progressing on to the basics of hands-on defense training. R.A.D. is not a Martial Arts program.

This course will be taught by nationally certified R.A.D. instructors and will provide each student with a workbook and
reference manual. The course materials outline the entire program for reference and continuous growth.

“While we hope they’re never needed, these self defense tactics can ultimately make the difference in helping someone
avoid becoming a victim,” Chief Perkins said. I sincerely hope women in our community will take advantage of this
resource.”

The class is for women only, limited to 20 and the participants must be at least 18 years of age. It will be on a first come,
first serve basis. If you would like to register for this or future self-defense training programs, or have any questions,
please feel free to contact Officer Michael Chandler at mchandier@wenhamma.gov, or call the department at 978-468-
5500.

https.fiwenhampd.com/f2018/08/30/wenham-police-to-offer-womens-self-defense-courses/ 1M



Date:

Place: Hamilton DPW Yard, 577 Bay Road |[nfo: Hamilton Town Hall 978-626-5227

Household Hazardous Waste Collection Day

Do Evil Spirits Lurk in Your Home?

Clean the skeletons out of your closets, basement, and garage.

Open to Hamilton and Wenham residents only.
Checks Only Payable to: Town of Hamilton

From the Workbench:

v
v
v
v

SNEN

Weed Killer

Saturday, September 22, 2018

WHAT Do | BRING??
From the Garage:

Swimming Pool Chemicals

Qil Based Paints v Fuels/Gasoline/ Kerosene
Stains & Varnishes v" Engine Degreaser
Wood Preservatives v" Brake Fluid/Carburetor Cleaner
Paint Strippers/Thinners v Transmission Fluid
Solvent Adhesives v' CarWay, Polishes
Lighter Fluid v" Driveway Sealer
v Antifreeze
From the Yard: v" Roofing Tar
v
v

e

Chemical Fertilizers

Flea Control Products

Moth Balls

Poisons, Insecticides, Fungicides

Eees:

Motor Qil

$60.00 for up to 25 gallons or 25 pounds for HW

$36.00 for up to 10 gallons or 10 pounds for HW
$30.00 for up to 3 gallons or 3 pounds for HW

*Latex paint will NOT be accepted (see below)

[SESRSESESESESESEN

Empty Containers/Trash

Commercial or Industrial Waste
Radioactive Waste, Smoke Detectors
Infectious & Biological Wastes Ammunition,
Fireworks, Explosives

Fire Extinguishers

Syringes

Organic Peroxides

Propane tanks (contact

retail distributor for

disposal)

Latex Paint

LARN VRRAANSS

Time: 9:00 AM - NOON

From the House:
Rubber Cement, Airplane Glue
Fiberglass Resins
Aerosol Cans
Photo Chemicals
Furniture Polish
Floor & Metal Polish
Oven Cleaner
Drain & Toilet Cleaner

Spot Remover

Rug & Upholstery Cleaner
Hobby Supplies, Artist Supplies
Chemistry Sets

How Can | Safely Transport

These Hazardous Materials???

+ Leave materials in original containers.

¢ Tighten Caps and lids.
¢+ Sort and pack separately: oil paint, pesticides,
and household cleaners.
* Pack containers in sturdy upright boxes and
pad with newspaper.
¢+ NEVER MIX CHEMICALS.
¢ NEVER SMOKE while handling hazardous material

This collection is operated by: Clean Harbors Environmental Services (800) 263-1304

“Latex Paint is NOT hazardous - Please solidify by

removing lid to allow paint to dry out and dis

The Hamilton Police Department holds an annual

pose of the

hardened paint with your reqular trash NOT RECYCABLES

National Take Back Prescription Day. Find details at
www. hamiltonma.gov



WATER DEPARTMENT

MANDATORY WATER CONSERVATION

Effective August 28, 2018, the water ban in the Town of Wenham has been
relaxed to again allow the use of sprinklers between the hours of 5pm and 9am. Although
conservation is always necessary and encouraged, the increased water level in the
Ipswich River allows us to relax the ban in accordance with our Water Conservation By-
law. Seasonal restrictions remain in place which mandates that no sprinklers are allowed
between 9am to 5pm, hand watering only is allowed during those hours. The mandatory
water conservation is in effect from May 1 to September 30 and includes private wells.
We would like to thank all residents for their understanding and cooperation.



Postcard — Side 1

You are invited to participate in the Wenham Connects Age-Friendly survey!

Wenham Connects is an initiative committed to creating an inclusive and accessible
environment for all. Your participation plays a key role in helping us to understand how
‘Wenham can build a. more livable community.

ool

Wenham Connects

Building a vibrant sense of community for
older adults

The survey is available at Wenham Town Hall, Wenham Council on Aging, Hamilton-
Wenham Public Library, or online at wenhamma.gov. For questions or to have a survey
delivered to you, please contact Jen at 978-468-5529.

Please return the survey no later than October 15th.

‘We want to hear from you. Thank you for contributing your ideas.

Postcard — Side 2

Making Wenham more age and dementia [riendly is as easy as...

l Complete your survey, available September 15th

Hear UMass Gerontology present their findings on Wenham
2 age-friendly needs assessment on October 16th, from 3:00-
4:30pm in Burnham Hall at the Wenham Museum

‘g Attend the age-friendly film screening on November 1st
¢ from 2:00-4:00pm at Wenham Museum, Burnham Hall

Mo 4

Wenham Connects

Building a vibrant sense of community for
older adults



Town of Wenham Survey of Residents Age 50 and Over

The Town of Wenham and Council on Aging request that residents age 50 and over share their
views in order to assess the needs of the Town’s older population and improve programs and
services. All of your responses will be kept confidential. Please do not include your name or
other identifying information on this survey. If you prefer to respond online, please go to our
secure site at; hitps://www.surveymonkey.com/r/QCWBPTS

if you would like assistance completing this survey, please call the COA at 978-468-5534 to
arrange a time. We thank you in advance for your participation.

Section I: Community & Neighborhood
1. How long have you lived in Wenham? {Check only one)

L] 10 years or less 1 31-40 years
[ 11-20 years [ 41-50 years
L1 21-30 years [ 50+ years
2. How important is it to you to remain living in Wenham? (Check only one)
[l O 0 O [
Very Somewhat Neutral Somewhat Not at All
important important Not Important Important

3. How would you rate your community as a place for people to live as they age?
(Check only one)

] Excellent
[ Very good
[1 Good

L1 Fair

L poor

PLEASE CONTINUE TO THE NEXT PAGE




PLEASE RETURN SURVEY BY OCTOBER 1Sth, 2018

4. What are your greatest concerns about your ability to remain living in
Wenham as you get older?

5. Do you feel that you are encouraged and able to participate in the
development of policies relevant to your life? (Check only one)
L yes Lino LI ynsure

Section H: Housing & Living Situation

6. Which of the following best describes your current place of residence?
(Check only one)

Single family home

Multi-family home (2, 3, or more units)

Accessory apartment (add-on apartment to an existing home)
Apartment building

Condominium

Senior Independent Living Facility

Other (Please specify)

Oooooooao

Do you rent or own your current place of residence? (Check only one}
| own (Market rate)

[ own (Subsidized)

i rent (Market rate)

[ rent (Subsidized)

O O oogfdS

Other (Please specify)

PLEASE CONTINUE TO THE NEXT PAGE



PLEASE RETURN SURVEY BY OCTOBER 15", 2018

Who do you live with? (Check all that apply)
| live alone

A spouse/partner

My adult child(ren) (age 18 or older)

My child(ren) {under age 18)

My grandchild(ren)

My parent(s)

Another relative

0 O 5 I [ O [ N I

Someone else {including housemates or caretakers)

9. Does your current residence need home modifications (e.g., grab bars in
showers or railings on stairs) to improve your ability to live in it over the next 5
years? (Check only one)

Uyes O no

10. Have you found someone available to do home maintenance and repairs?
(Check only one)
[1 Yes [l No

11. Do you feel as if the home maintenance and repair services are affordable
enough for you? (Check only one)

U ves M No

PLEASE CONTINUE TO THE NEXT PAGE



PLEASE RETURN SURVEY BY OCTOBER 15™, 2018

Section Ili: Social Activities & Relationships

12. Which activities do you currently enjoy doing? (Check all that apply)
Volunteering

Active indoor activities (e.g., exercise, water activities, exercise classes)
Individual/solitary activities (e.g., reading)

Travel or outings (e.g., day-trips)

Education (e.g., art & cultural activities, lifelong learning)

Media {e.g., film, television, concerts, lectures)

Active outdoor activities (e.g., bocce, walking, hiking, cycling)

Social activities {e.g., spending time with family and friends)

Arts & crafts {e.g., painting, knitting}

Food (e.g., cooking, dining out, nutrition)

Intergenerational programs

Faith-based activities

I 0 I I [ 0 o I

Other (Please specify)

13. What types of intergenerational opportunities would you participate in if they
were available? (Check all that apply)

[1 Programs and events designed 1 Neighborhood breakfasts
to bring generations together 1 Writing workshops
[0 School tutoring/reading L1 Household chores

O Public story-telling events

Section IV: Caregiving

14. Do you now or have you in the past 5 years provided care or assistance to a
person who has a disability or in need of assistance (e.g., a spouse, parent,
relative, or friend)? '

L1 Yes (1 No
15. If Yes on question 14: Are/were you ever paid to provide this care?
] Yes [ No

PLEASE CONTINUE TO THE NEXT PAGE



PLEASE RETURN SURVEY BY OCTOBER 15%, 2018

16. if Yes on question 14: How challenging is/was it for you to care for this
person{s) and meet your other responsibilities with family and/or work?

{Check only one)
Ll L] Cl W L1
Very Somewhat Neutral Not Very Not Challenging
Challenging Challenging Challenging At All

Section V: Health & Well-being

17. How would you rate your overall physical health? {Check only one)
L] 0 U

U Poor

Excellent Very Good 1 Good Fair
18. How would you rate your overall emotional health? (Check only one)
O excellent U very Good D Good O Fair Upoor

19. Due to a health issue, do you require help with activities around the house

(e.g., doing routine chores, such as cleaning or yard work)? (Check only one)

O Yes O No

20. Due to a health issue, do you require help with personal care {e.g., taking a

bath or shower, or getting dressed)? (Check only one)
L] Yes [ No
21.Due to a health issue, do you require help doing errands outside the home
(e.g., food shopping, picking up prescriptions, or going to appointments)?
{Check only one)
O Yes 1 No
22. If you require help with any of these activities, who helps you? (Check all that
apply)
[ N/A: | don’t require any help
[ | have no one to assist me when | need help
[1 | need help but can’t afford to pay someone to help me
LI | pay someone to help me
N family member helps me
O A friend helps me
L someone else helps me (Please specify)




PLEASE RETURN SURVEY BY OCTOBER 15", 2018

23. How many times did you visit a medical doctor or other health care
professional for any reason in the last 12 months? (Check only one)

[ 1 | 1
0 times 1-3 times 4-7 times 7 or more times

Section VI: Transportation

24, How do you meet your transportation needs? (Check all that apply)
O I drive myself

L1 My spouse or child(ren) drive(s) me

L Friends or neighbors drive me

O public transportation/MBTA Commuter Rail/The Ride
] Taxi/Uber

[1 Volunteer medical transportation {RSVP Senior Care)

L! Transportation provided by Wenham Transit (COA Van)
[ Bicycle

[ Walking

U other (Please specify)

25.Which of the following challenges have you experienced while getting around
locally? {Check all that apply)

U None

O Physical environment barriers {e.g., signage, lighting, visibility, speed limits)

L] Physical challenges or other limitations (e.g., vision, hearing, wheelchair

accessibility, pedestrian crossing)

O public transportation service not available where | need to go

L' No door-to-door assistance

L Lack of public transportation services throughout day, evening, and weekends

O Lack of public transportation services on a reliable schedule

L council on Aging transportation not available/inconvenient

L public parking lots, spaces, and areas to park

L] Walkability issues (e.g., lack of/ interrupted sidewalks, well-maintained streets)

L1 Other (Please specify)

PLEASE CONTINUE TO THE NEXT PAGE




PLEASE RETURN SURVEY BY OCTOBER 15", 2018

26. How satisfied are you with the transportation options available to you in
Wenham? (Check only one)

L] O L] [ O
Very Somewhat Neutral Somewhat Not at All
Satisfied Satisfied Not Satisfied Satisfied

Section VII: Current & Future Retirement Plans

27. What is your employment status? (Check all that apply)
[ Working full time 1 Working part time U] Retired
O Other (Please specify)

28. When do you plan to fully retire? {Check only one)

] N/A, 1 am already fully retired [] 10 or more years
[l Less than 3 years [] Not sure
[JIn 3 to 6 years 1 | do not anticipate ever fully retiring

[Jin 7 to 9 years

29. Was there any time in the past 12 months when you did not have money for
the following necessities? (Check all that apply)

[ N/A, | did not lack money

L1 pay rent, mortgage, real estate taxes

U pay for medical needs (e.g., prescriptions)

[ Pay for car repairs or home repairs

= Pay utility bills (e.g., oil or electricity}

O Buy food

[J Other {Please specify)

PLEASE CONTINUE TO THE NEXT PAGE



PLEASE RETURN SURVEY BY OCTOBER 15", 2018

30.Please indicate your level of agreement with the following statement: “During
my retirement, | expect to have adequate resources to meet my financial
needs, including home maintenance, real estate taxes, healthcare, and other
expenses.” (Check only one)

[ [ R [ ]
Strongly Agree Neither Agree Disagree Strongly
Agree Nor Disagree Disagree

Section VIHi: Programs & Services at the Council on Aging/Community

31. Are you aware of activities in your community that are directed towards all
generations or older adults? (Check only one)
[]Yes L No

32.. Do you feel the activities in your community appeal to a diverse population of
older adults? (Check only one)

[1Yes [l No

33. If no, what types of activities or events would you like to see available?

34. Do you currently use the programs or services offered by the Council on
Aging? (Check only one)
] Yes [ No

PLEASE CONTINUE TO THE NEXT PAGE



PLEASE RETURN SURVEY BY OCTOBER 15", 2018

35.Below is a list of problems one could encounter when accessing the Council on
Aging or its programs. Which of these problems have you or someone you
know experienced, if any? (Check all that apply)

Lack of transportation

Not knowing what programs and services are available

Not knowing how to contact the Council on Aging

Programs don’t interest me

Location and/or hours of the Council on Aging are inconvenient

Limited class size for events/activities

Cost of programs

| don’t think | would fit in there

| do not identify with the word “senior”

| participate in programs elsewhere

| have not experienced any problems

(N N I O I (O Iy W O

Other (Please specify)

PLEASE CONTINUE ON THE NEXT PAGE



PLEASE RETURN SURVEY BY OCTOBER 15™, 2018

36. The following items refer to programs and services that are currently offered

through the Wenham Council on Aging. Please rate how important each

program/service is to you and/or your family. {Check only one box per item)

g :._ -\.Ier.y' . 'Son’_iéwhat ._ o _:Neutrél_ : So_mewhat - Not é_t All -
- important - Important. - . . ~'Not Important Important -

Assistance with local or
state programs ] [ O O I}
(e.g., financial, fuel)
Educational

0 O Li i O
opportunities
Fitness activities L L L L L
Health and wellness [ 1 ] L] 3
Health insurance
counseling (SHINE ] ] 1 ] n
counselor)
Information, referral & i

i il 1 ] ]

_outreach__

Nutrition/Meals on

O ] L] 3 [
Wheels
Professionai services
(e.g., tax, legal & [ O 1 il 1
financial resource list}
Social activities ] ] Cl O ]
Support groups ] [ ] m ]
Transportation M| O M Ll L]
Trips/Outings L] ] [ [] O
Volunteer opportunities L] [l ] J G

PLEASE CONTINUE TO THE NEXT PAGE
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PLEASE RETURN SURVEY BY OCTOBER 15™, 2018

37.How satisfied are you with the programs and services offered through the
Council on Aging? (Check only one)

O 1 L N O
Very Somewhat Neutral Somewhat Not at All
Satisfied Satisfied Satisfied Satisfied

38. How satisfied are you with the Council on Aging programs and services that
you received or participated in? (Check only one)

[ Ol [] [ O
Very Somewhat Netural Somewhat Not at All
Satisfied Satisfied Satisfied Satisfied

Section IX: Communication and Information
39. What is the best, most effective way for your town to get information to you?
L1 Email [1 Other (Please specify)

I Website
O] Phone
1 Mail

40. How important do you think it is to have the following in your community?

(Check only one box per item)
Very Somewhat Neutral Somewhat Not at All
Important  important Neot Important Important
Access to community

information in one O O || | ]

central source

Clearly displayed, printed

community information | O | M O
with large lettering

Assistive listening devices
{to aid the hearing impaired)

available for community 0 0 L] O L]

meetings and evenis

An automated community
information source that is
like a toll-free number

or information kiosk

D Ll (] O O

PLEASE CONTINUE TO THE NEXT PAGE
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PLEASE RETURN SURVEY BY OCTOBER 15, 2018

Section X: Demographic Information

41. What is your age range? {Check only one)

O O U l [l
50 to 59 60 to 69 70to 79 80 to 89 90+

42. What is your marital status? (Check only one)

1 L] [ d il [l
Married Widowed Divorced/ Never Living with | Would Rather
Separated Married Partner Not Say

43, Which of the following best describes your race/ethnicity?

(Check all that apply)
] White/Caucasian [] Black/African American
[] Asian ] Hispanic/Latino
] Native American ] Other (Please specify)

44. What is the primary language spoken in your home?

45. What is your gender?

PLEASE CONTINUE TO THE NEXT PAGE
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PLEASE RETURN SURVEY BY OCTOBER 15", 2018

Section Xl: Additional Information

46. Please use this space to specify any services or other items you think are
important to have in your community as you age, or any other concerns or
suggestions you would like planners to think about to help make Wenham
more friendly for older adults.

47. Have you heard anything about the creation of age and dementia-friendly
communities? (Check only one)

M ves

(1 Some, but not much

L] No

48. If yes or some on question 47: What have you heard about the creation of
age and dementia-friendly communities?

49. Would you be interested in attending a program on age and dementia-friendly
initiatives? (Check only one)

[ ves O No O Not sure

Thank you for taking the time to participate. if you have any questions or
concerns regarding this survey, please contact:

Peggy Cahill Email: PCahill@wenhamma.gov
Town of Wenham Age-Friendly Consultant Phone: 781-424-3807

YOU HAVE COMPLETED THE SURVEY. PLEASE RETURN IT BY:
OCTOBER 15th, 2018. THANK YOU! ©

13



9/7/2018

Volunteer Opportunities

Search... |

TOWN OF WENHAM -

assachusetts

|_
| HOME  TOWN GOVEI

ANMEN'T DEPARTMENTS BOARDS & COMMITTEES COMMUNITY

|
|
)

Job Openings
Volunteer on a Board or Committee

Senior Property Tax Work-Off
Program

Veterans Property Tax Work-Off
Program

Home » Job & Volunteer Opportunities » Volunteer on a Board or Committee 1 B Email Me

VOLUNTEER OPPORTUNITIES

If you would like more information about serving on one of our many Boards and Committees, please
contact Nicci Roebuck in the Town Administrator's Office at 978-468-5520 x2. Letters of interest and
resumes (if applicable) should be addressed to the Board of Selectmen at Wenham Town Hall, 138 Main
Street, Wenham, MA 01984 or emailed to nroebuck@wenhamma.gov in the Town Administrator/Board of
Selectmen’s Office.

Current Openings

In addition to the new veterans assistance fund, residents will also be given the option to donate to several other,
previously established, funds on next month's tax bills. At Spring 2004 Town Meeting, residents approved local
options MGL Chapter 60 Sections 3C and 3D. In doing so, they created a scholarship fund, an educational fund, and
an elderly & disabled fund. For several years thereafter, residents were given the option on their tax bills to donate
to these various funds, but that practice has been discontinued for a number of years.

Now that the Town is starting to once again give residents the opportunity to contribute to these various funds, the
Board of Selectmen will appoint residents to each of these committees so that they can appropriately allocate funds
that are collected through this process. Please submit letters of interest by August 31, 2018 to the Town
Administrator's Office.

Community Preservation Committee - 1 Opening - Three Year Term

The Community Preservation Committee (CPC) was created pursuant to Wenham's adoption of the Community
Preservation Act in 2005. The CPC consists of nine volunteer members, one each from the Planning Board, Historic
District Commission, Joint Recreation Board, Housing Authority, and Conservation Commission, and four members at-
large.

The CPC is charged with reviewing applications for grants from the Community Preservation Fund, making
recommendations to Town Meeting for funding approval and monitoring the distribution and use of any funds
approved by Town Meeting. The Act provides that Community Preservation Funds may be expended on projects in
any of four categories: historic preservation, open space acquisition, affordable housing creation and recreation.

Conservation Commission - I Opening - Three Year Term

To preserve and protect the integrity of wetland systems in the Town. The Commission derives its authority from the
Massachusetts Wetlands Protection Act and the Wenham Water Resources Protection Bylaw. Responsible for the
promotion and sound development of the natural resources and protection of the watershed resources of the
community.

Council on Aging - 2 Openings - Three Year Terms; 5 Associate Member Openings - Three Year Terms

To identify needs of Wenham's elders, develop programs and services to meet those needs, to educate the
community on elder issues and to advocate on behalf of elders. To set goals and objectives and support staff in
implementing and promoting the COA's mission.

Hamilton-Wenham Community Access & Media - 2 Openings - Three Year Terms
A committee charged with recommending policy, monitoring on-going operation of the cable system and the local
cable studio, and assuring that the licensee is responsible to the respective Boards of Selectmen.

http://www.wenhamma.gov/job_and_volunteer_opportunities_in_wenham/volunteer_opportunities.php
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9/7/2018 Volunteer Opportunities

Hamilton-Wenham Cultural Council - 2 Openings - Three Year Terms

Works to inform the public, qualify applications, and dispense funds allocated by the Massachusetts Cultural Council
(MCQ), a state agency. The budget of the MCC is determined by the state legislature and the MCC's source of funds is
the Megabucks lottery game. Its purpose is to re-grant state funds for community based arts, humanities, and
interpretive science projects and activities to benefit the residents of Hamilton and Wenham. Grant decisions are
subject to final approval by the MCC.

Iron Rail Commission - 2 Openings - Three Year Terms

To maintain, repair and protect the Iron Rail property. To aggressively plan for rental, gymnasium and meadow use in
order to create income, revitalize the land and encourage active use of the area for educational enjoyment by all
townspeople. To work with other town groups in arranging for orderly use of the land, including the layout of roads
and the negotiating of locations for specific site use, safety and scheduling.

Open Space and Recreation Committee - 5 Openings - One Year Terms

Comprised of residents who have a diversity of interests and experiences, ranging from interest in community
character and landscape preservation to economic development and real estate, from active and passive recreation
to natural resource conservation. Work to deliver a comprehensive update to the Town's Open Space and Recreation
Plan (OSRP). Click “here” to view the full committee charge.

Veterans Committee - 1 Opening - Three Year Term

The mission of the Veterans Committee is to perpetuate and support Veterans ceremonies, events, and other
activities in the Town of Wenham. The Veterans Committee will assist veterans and their families, as appropriate, in
cooperation with other organizations and agencies. Click *here* for the complete Veterans Committee Charge.

Zoning Board of Appeals - 1 Associate Member Opening - Two Year Term

Exercises all powers granted to it by Massachusetts General Laws, Chapters 40A, 408 and 41 and the Town of
Wenham Zoning Bylaw. The Board hears and decides applications for special permits, appeals or petitions for
variances from regulations governing dimensions of land or structures, appeals taken by any aggrieved by reason of
his inability to obtain a permit or enforcement action under the provisions of MGL Ch 40A, and applications for
comprehensive permits.

Copyright 2013 Town of Wenham, Massachusetts | Powered By Revize Login

http:/lwww.wenhamma.govljob_and_volunteer_opportunities_in_wanham/vo!unteer_opportunities.php 2/2



BOARD OF SELECTMEN MEETING
September 11, 2018

REPORTS

o TOWN ADMINISTRATOR — Update
e CHAIRMAN
e SELECTMEN



Town of Wenham

Selectmen / Town Administrator

TEL 978-468-5520 FAX 978-468-8014
MEMORANDUM
TO: Board of Selectmen
FROM: Peter Lombardi, Town Administrator
RE: Town Administrator’s Report
DATE: September 11, 2018

Personnel

With Karen Moulton leaving the Finance Office at the end of this month, we posted the
Finance Assistant & Payroll Coordinator the last week of August and expect to interview
candidates by the last week of September. The position is budgeted at 30 hours/week and
has a pay range of $21.01 to $26.26/hour. The goal is to fill this position as soon as possible
in October.

The Police Department posted two full-time Officer positions at the end of July and we plan
to conduct interviews with the six internal candidates who applied in the last week of
September. We expect to have recommendations to the Board to fill these vacancies by the
beginning of October to make sure we facilitate as timely a transition as possible.

Street Tree Removals & Plantings

As discussed at our last meeting, the Tree Warden held public hearings on August 23 and
September 6 regarding over 50 proposed tree removals across Town. With the exception of
the birch tree on Town Hall lawn, all other removals are expected to be completed in the
coming weeks. The Tree Warden has also provided a list of locations where he plans to
work with the DPW to plant $10k in new street trees this fall and next spring, including
several replacements for trees that are now scheduled for removal.

Paving Work

The DPW has scheduled paving overlay projects of Pleasant Street and Meridian Road as
part of our annual road repair program. Grinding is set to take place on Friday September
21 and repaving with then occur the following week, weather permitting. Both roads were
identified as top priorities to address by a Town-wide pavement inspection that was
completed this past spring. Now that the timeline for this work has been finalized, residents
of both roads will be mailed notices to this effect this week. We are using $126k in Chapter
90 funds for this work, leaving a balance of$76k for next year. We receive just over
$150k/year in funding from the state through this program.



The access road and parking lot behind the brick building at the Iron Rail property will also
be paved the last week of September. A reminder that, earlier this year, Town Meeting
approved issuance of up to $245k in debt to fund paving and roof work at the Iron Rail.
Debt payments for these projects will be made from the Iron Rail Rental Revolving Fund
approved by Town Meeting last year.

Positive West Nile Vims Mosquito Tests

The Massachusetts Department of Public Health recently announced that West Nile Virus
(WNV) has been detected in mosquitoes collected from a site at the Iron Rail property in
Wenham. We have had 2 positive tests there over the past 2 weeks. With over 500 positive
WNYV results to date statewide, all of Massachusetts is now considered a moderate risk
level. The Board of Health is meeting tomorrow morning with representatives from
Northeast Mosquito Control and Wetlands Management District to determine next steps,
potentially including increased outreach efforts to educate residents and/ or targeted
spraying. The Hamilton-Wenham School District's Administration has been notified of
these developments and is working with the Town as well.

Enon One Ceremony

Our historic hand pumper is now scheduled to be delivered on the weekend of September
22. To commemorate its return to Town after being housed by the American Hand Fire
Society in Newbury since site work began on our new Police Station, a formal ribbon
cutting ceremony is set to take place at its new home behind Town Hall on Saturday
October 13 - more details to follow.



BOARD OF SELECTMEN MEETING
September 11, 2018

CONSENT AGENDA

Introduction:

In an effort to expeditiously address relatively routine items that may
not require extensive deliberation, we have added a new Consent
Agenda section to our meeting format. (Generally speaking, all items
listed in the Consent Agenda will be voted on in a single motion. If
discussion on a particular matter is desired, a member of the Board may
make a2 motion to remove that item from the Consent Agenda and such
item will then be addressed before we begin New Business.

Draft Motion:

I move to approve items A through C in the Consent Agenda as
presented, with the Executive Session meeting minutes from August 7
and August 21 to be held until further notice.



BOARD OF SELECTMEN MEETING
September 11, 2018

CONSENT AGENDA
A.
One Day Liquor License

Kathleen Feldman, The Wenham Museum
The Wenham Museum Golf Tournament Fundraiser at
Wenham Country Club, 94 Main Street &
The Wenham Museum, 132 Main Street
Friday, September 21, 2018, 12:00pm — 8:00pm
® Completed Application
o (ertificate of Insurance
¢ Tips Certification
® Check for $50

® [mail recommendations — Jeff Baxter, Captain, WFD; Tom
Perkins, Chief, WPD; Jackie Bresnahan, Permitting
Coordinator & Special Projects Manager

CH



Town of Wenham Application for Special License

Board of Selectmen {One Day) Liquor License

Please note applications for a Special Liquor License must be received by the Board of Selectmen at least 30 calendar
days prior to your function. This application may not be used for wine tasting events.

Event Title: Wenham Museum Golf Tournament
Date of Event: _ September 21, 2018

Start Time: 12pm

Expected End Time: Spm

Address of Event: 132 Main Street

# of People Expected to Attend: 80

Open to Public or Private Event? | Private

Type of Event? Fundraiser

{fundraiser, party, golf tournament, etc.}

Event Location Description: The Wenham Museum, Wenham Country Club
{private hame, public areq, function hall, etc.}

Indoor or Outdoor Event? . QOutdoor and Indoor

Bar or Liquor Service Vehicles? Yes

Contact Name: Kathleen Feldman

Company/Organization Name: The Wenham Museum

Phone Number: 978-468-2377 x 128

Email Address: Kathleen.feldman@wenhammuseum.org

Requeéting a License for Sale of:

@ All Alcoholic Beverages (non-profits only) $50 l:l Mait and Wine (for profit companies} $100
e Licensed Activity or Enterprise is:

Non-Profit (May sell all forms of liguor) D For Profit (May sell wines and malt beverages only)

Is the license for a dining hall maintained by an incorporated educational institution authorized to grant degrees? NO_
Please inform the Wenham Police Department of your function if your expected attendees will exceed 75 guests at least
one week prior to your event, as a police detail may be required. All outdoor events will require a designated area for
fliquor consumption and a police detail if open to the general public regardless of the number of attendees.

_ Please include a check with your application made payable to the “Town of Wenham” for the designated license fee

{350 r?p.u?{l;s / $100 all others).
o o - i 8 C;
Signature Da
TR /
V Al eep W@%cm
Print Name

Updated 10.21.16
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DATE {REHDDIYYYY}

o I
ACORD CERTIFICATE OF LIABILITY INSURANCE TH28

THIS CERTIFICATE 3 ]SSUED AB AWMATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS HPON THE GERTIFICATE HOLDER. THIS.
CERTIFEGATE DOES'NOT AFFIRMATEVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORBED BY THE POLICIES
BELOW. THIS CERTIFICATE OF IHSURANCE DOES NOT CONST!TUTE & CONTRACT BETWEEN THE ]SSUING INSURER(B), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: Ifthe certificats holder is an ADDITIONAL INSURED, the polley{ies} raust have ADDITIONAL INSURED provisions or be'endorsed.
H SUBROGATION IS WAIVED, subjectto tho terms and conditions. af the policy, certat policies may require an-endorsement. A statemeriton
fhis certiffcata dues rot confer righits 0 the cortificate haldar in liew of such andorsement{s).

 PRODUCER COMACY | quren Goldman
Lastie Ray Wsirance Agency, Inc BHONE (978} 6272600 (005 o (678) 9276835
128 t}o:lg:é Street. Sk laureng@@iesieray.com :
_ INSURER]S) AFEORIING COVERAGE HAIGH
Beverly MA 013915 iNBuRER A LTanover Insurance Company
- INSURED o ‘msukerp; NoTRIK & Dedham Mutual Fire Ins Co ‘23665
.Wenham Historical Assoc. -
-and Museum, Inc. FR—
132 Man Strest NSURERE
Wenham MA 01984 INSURER F 1
 COVERAGES CERTIFICATE NUMBER: 2076 GOl REVISION NUMBER:

THIS ISTO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN 1ISSUED TO THE INSURED NAMED ABQVE FORTHE POLICY PERIOD
INDICATED. NMOTWITHSTANDING ANY REQUIREMENT, TERM QR CONDITION OF ANY CONTRACT OR OTHER BOCUMENT WITH- RESPECT TO WHIGH THIS
CERTIFICATE. MAY BE ISSUED OR MAY PERTAIN, THE INSURANGEAFFORDED BY THE-POLICIES BESCHIEED HEREIN IS SUBJECY 1O ALL THE TERMS,
"EXCLUSIONS AND CONDITIONS OF SUCH POLICES: LIMITS SHOWN MAY HAVE BEEN REDUGED BY PAID GUAIMS,

TWER TSR BFF-
LR TYPE OF INSURANCE. fp?:: e POLICY NUMBER. L&&l&g\'m m; TS
3| COMMERGIAL GENERAL LIABILITY EACH OCCHRRENGE <. 1,000,800
| crams mace ACCUR PREMISES (Fa s 250,000
. MED EXP {Aly ona parson) 3 10,000
A - ZBNg302014 B/21/2018 | OHI2V2098 | popmonaLa aov vury | & 1,000,000,
| GENL AGEREGATE LIMIT APPLIES PER: -GENERAL AGGREGATE 5. 000,000
|| potcy D po D Loc PRODUCTS - COMRIOPAGE s 2000000
omER Abuse & Molestation s 1,800,000
AUTOMOBE.E LIABILITY {(;Eca‘!w;nea STHGLETINIT .
| | anv auro _ BODILY INURY {Por.person) | §
] CwmED SCHEDULED o -
| ,muros Oty ol BODILY NJURY (Feramdent) 3
NEhOWNED "BROPERTY DAMAL "
] Au*ros onLY AUTOSONLY {Per acent)
5
K| uwBRELLALAS | | oeug EACH OCCURRERGE 1,000,000
A ERCESSLHE | | cramsamance UHNG313210 Der21/2048 | ORITH/2049 | joimecate 5 -1,D00.000
DED l I RETENTION § 3
" WORKERS COMPENSATION PER_ OTH
AND EXSPLOYERS LIABILITY v _ L sfarure } 53 o
B %,E?g,ﬁ'ﬂﬁﬁ%ﬁ’ﬁ%{ﬁ?gﬂﬁcmﬁ nra WEA34973A, 0302017 | oinreogg | B4 BACH ACCIDENT 8
" hu?r( e E.L DISEASS - EA EMpLOvEE, | 5 500,000
. DLSCIPTION OF GPERATIONS halow £}, Disedse. Poltey ypar |5 590,000
PESCRIPTION OF CPERATIONS LOCATIONS { VEHICLES {AGORD 101, Additienal ir:Schedule, may b # mare space {8 niquind)

9i21/2016 Town of Wenham, Wenham Colntry Clsb dnd Henry's- Market are all nsmed as additional insureds ih regards to general Ixabllxty whett reguifed by
Wiitten coptract,

 CERTIFIGATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLEN BEFORE
-THE EXPIRATION DATE:THEREOF, HOTIGEWIEL BE DELIVERED IN
Vilestham Gountry Club: ACCORDANCE WITH THE POLICY FREVISIONS,

94 Main Strest

AUTHORIZED REPRESENTATIVE -

Wenhars MA 01284 M%m
i

) © 1988-2015 ACORD CORPORATION, All .r'ig"‘i_\tﬁ' reserved.
A_G'ORI_) 2‘5_'(2'0"15&3[ Tha ACORD narie and loga ars registered marks of ACORD




ADDITIONAL COVERAGES

Ref# | Description Goverage Code | Form No. Edition Date
Employee Benefits EBLIA
Limitt Limit 2 Limmit 3° Deductibla Amount Deductiblé Typé: Premium
1,000,000 1,000,000 1,000
Ref# | Description Coverage Code | Form No. Edition Date
Gyber Liability
Limit 1. | Limit2 Limif 3 Deductible Amount Deductible Type- Promium
50,000 5,000 :
Ret# | Description: ‘Coverage Cods | FormNo. Edition Bate
Assessment Fund ASMNT
Limit 1 Limmit 2 Limit 3 Deductible Amgunt ‘Deductible Type Prémium
$26.00
Ref# | Desdription Coverage Cade | Form Na. Editign Date
Loss constant LCNT
Limit # Lt 2. Liriit 3 Peductible Amount Deductible Type Premium
Ref# | Descéiption Coverage Code | Form No. Edition Date
Add'l for policy minimum premium APMP
Eimit 1 Limit 2 Limit 3 Deductible Amount Deducfible Type: Premium
Ref# | Dgscription o Coveraga Cods | Forin No. Edition Date
Adjst. to recdnciie-exp inod. premium AREM -
Limnit 1 Limit2 Lifmit 3 Beductible Amount Deductible Type Premiunt
-$33.00
Ref# | Descrigition Coverage Code | Formi Mo, Edition Date
Expense constant EXCNT ‘
Lhmiz1 Litnit 2 Limit 3 Daductible Amount Deductivle Type ‘Premium
$250.00
Ref# | Description Coversge Code | Form No. Edition Date
Fremiunt discount Ppis
Limit 1 Limit 2 Limk 3 Daductible Amount. Dedudilble Type Promium
Ref# | Description o Coverageé.Code | Form No. Edition Dte
increased employer's llability INEL ,
Limiz 4 Limit 2 Lintit3 Deductiblé Aftount | Deductible Type Fremium
' $50.00
Ref# | Description Coverage Code | Form No.. Edition Date
Limit 1 Limit2 Limii 3 Deductibly Amournt- Dedugtible Type Prernium.
Ref# | Description Coverage Code | Form Mo. Edition Dafe.
Limit1 Limit 2 Linit 3 Deductible Amourit Deductible Type Fremium
OFADTLLY Copyright 2001, ANS Services, Inc.




S \Salem Five Cents Savfng-S'Bank .
Wenham Museum 53-7055/2413- . " - -
*.-132 Main Street. ] o - R o
Wenham, M&A01984. - - S S
|-, 978-468-2377. : o o 8/24/20-.18

RORR o Town of Wenham L | ‘ | $ *50.00 ¥
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Nicole Roebuck

— S}
From: Tom Perkins
Sent: Tuesday, August 28, 2018 11:42 AM
To: Nicole Roebuck
Subject: RE: One Day Liquor License - The Wenham Museum Golf Tournament 09.21.18

No, nothing additional. Good to go from PD...thanks Nicci!

Thomas C. Perkins, Chief of Police
Wenham Police Department

1 Friend Court, P.O. Box 536
Wenham, MA 01984

978-468-5500 Extension 220

CONFIDENTIALITY:

The information contained files in this electronic mail message and any electronic files attached to it may be
confidential information and may also be subject of legal professional privilege and or public interest
immunity. If you are not the intended recipient you are required to delete it. Any use, disclosure or copying of
this message and any attachments is unauthorized. If you have received this electronic message in error,
please inform the sender. This footnote also confirms that this email message has been checked for the
presence of computer viruses.

From: Nicole Roebuck

Sent: Tuesday, August 28, 2018 11:33 AM

To: Tom Perkins

Subject: FW: One Day Liquor License - The Wenham Museum Golf Tournament 09.21.18

Hi Chief,

Please see Kathleen's response below, and let me know if you have any additional comments/questions. No alcohol will
be served outside at the museum for this event.

Thank you,
Nicci

Nicci Roebuck

Executive Assistant
Town Administrator’s Office

Town of Wenham
138 Main Street, Wenham, MA 01984
978-468-5520 x2

From: Kathleen Feldman [mailto:kathleen.feldman@wenhammuseum.org]

Sent: Tuesday, August 28, 2018 11:27 AM

To: Nicole Roebuck

Subject: RE: One Day Liquor License - The Wenham Museum Golf Tournament 09.21.18

1



Hi Nicci,

Sorry about the confusion!

All outside alcohol would be at the course, probably one fixed location at one of the holes midway. But only at the
Wenham Country Club location.

The dinner afterwards at the museum will only have alcohol indoors.

So yes, the “golf” part is the only outdoor part.

Thanks!

-Kathleen

From: Nicole Roebuck [mailto:NRoebuck@wenhamma.gov]

Sent: Monday, August 27, 2018 4:53 PM

To: Kathleen Feldman <kathleen.feldman@wenhammuseum.org>

Subject: FW: One Day Liquor License - The Wenham Museum Golf Tournament 09.21.18

Hi Kathleen,

Could you clarify where the alcohol will be served? Will you have multiple service locations on the course, and service
inside at the museum after the tournament?

Thanks for your help.
Nicci

Nicci Roebuck
Executive Assistant
Town Administrator’s Office

Town of Wenham
138 Main Street, Wenham, MA 01984
978-468-5520 x2

From: Tom Perkins

Sent: Monday, August 27, 2018 3:49 PM

To: Nicole Roebuck

Subject: RE: One Day Liquor License - The Wenham Museum Golf Tournament 09.21.18

Hi Nicci,

I assume the indoor/outdoor event would be the golf being the only outdoor part. As long as no alcohol being
served outside at the museum, I'm ok without a detail. If they will be serving outside, | would recommend
one. Otherwise, all looks in order. Thanks, Tom

Thomas C. Perkins, Chief of Police
Wenham Police Department

1 Friend Court, P.O. Box 536
Wenham, MA 01984
978-468-5500 Extension 220

CONFIDENTIALITY:



The information contained files in this electronic mail message and any electronic files attached to it may be
confidential information and may also be subject of legal professional privilege and or public interest
immunity. If you are not the intended recipient you are required to delete it. Any use, disclosure or copying of
this message and any attachments is unauthorized. If you have received this electronic message in error,
please inform the sender. This footnote also confirms that this email message has been checked for the
presence of computer viruses.

From: Nicole Roebuck

Sent: Monday, August 27, 2018 3:45 PM

To: Tom Perkins; Kevin Dinapoli; Stephen B. Kavanagh; Jeff Baxter; Jacqueline Bresnahan
Subject: One Day Liquor License - The Wenham Museum Golf Tournament 09.21.18

Hi Everyone,

We've received a One Day Liquor License request from The Wenham Museum for their annual Goif Tournament at the
Wenham Country Club, 34 Main Street on Friday, September 21* from 12:00pm — 8:00pm. Please review and forward
your guestions and/or recommendations to the Board of Selectmen.

Thank you,
Nicci

Nicci Roebuck

Executive Assistant
Town Administrator’s Office

Town of Wenham
138 Main Street, Wenham, MA 01984
978-468-5520 x2



_I\'l.icole Roebuck

—
From: Jeff Baxter
Sent: Monday, August 27, 2018 5:03 PM
To: Nicole Roebuck
Cc: Tom Perkins; Kevin Dinapoli; Stephen B. Kavanagh; Jacqueline Bresnahan
Subject: Re: One Day Liquor License - The Wenham Museum Golf Tournament 09.21.18
Nicci

They are all set.
Jeff Baxter
Sent from my iPhone please excuse briefness or errors.

On Aug 27, 2018, at 15:45, Nicole Roebuck <NRoebuck@wenhamma.gov> wrote:

Hi Everyone,

We've received a One Day Liquor License request from The Wenham Museum for their annual Golf
Tournament at the Wenham Country Club, 94 Main Street on Friday, September 21* from 12:00pm —
8:00pm. Please review and forward your questions and/or recommendations to the Board of
Selectmen.

Thank you,
Nicci

Nicci Roebuck

Executive Assistant
Town Administrator’s Office

Town of Wenham

138 Main Street, Wenham, MA 01984
978-468-5520 x2

<One Day Liquor License - Wenham Museum Golf Tournament - 09.21.18.pdf>



Nicole Roebuck

—_——— — S S ——— e |
From: Jacqueline Bresnahan

Sent: Monday, August 27, 2018 5:09 PM

To: Jeff Baxter; Nicole Roebuck

Cc: Tom Perkins; Kevin Dinapoli; Stephen B. Kavanagh

Subject: RE: One Day Liquor License - The Wenham Museum Golf Tournament 09.21.18

All set for Building Dept.
Thanks,
Jackie

Jacqueline Bresnahan

Permitting Coordinator and Special Projects Manager
Town of Wenham

138 Main Street — (978)468-5520 x. 4
permitting@wenhamma.gov

From: Jeff Baxter

Sent: Monday, August 27, 2018 5:03 PM

To: Nicole Roebuck

Cc: Tom Perkins; Kevin Dinapoli; Stephen B. Kavanagh; Jacqueline Bresnahan

Subject: Re: One Day Liquor License - The Wenham Museum Golf Tournament 09.21.18

Nicci
They are all set.

Jeff Baxter
Sent from my iPhone please excuse briefness or errors.

On Aug 27, 2018, at 15:45, Nicole Roebuck <NRoebuck@wenhamma.gov> wrote:

Hi Everyone,

We've received a One Day Ligquor License request from The Wenham Museum for their annual Golf
Tournament at the Wenham Country Club, 94 Main Street on Friday, September 21 from 12:00pm —
8:00pm. Please review and forward your questions and/or recommendations to the Board of
Selectmen.

Thank you,
Nicci

Nicci Roebuck

Executive Assistant
Town Administrator’s Office

Town of Wenham
138 Main Street, Wenham, MA 01984
978-468-5520 x2



BOARD OF SELECTMEN MEETING
September 11, 2018

CONSENT AGENDA
B.

Acceptance of 375" Anniversary Donations

e Gift and Donation Acceptance Form from the 375" Anniversary
Committee

CH



TOWN OF WENHAM
GIFT/DONATION ACCEPTANCE FORM

TO: Town Administrator

C: Town Accou nta nt
FROM: 5% AM{M-:.M Co”“"’j @

Name of Officer, Department, Board or@ommtttee

The above officer, department, board or committee has requested acceptance of the following gift pursuant to
Massachusetts General Laws, Chapter 44, Section 53A and further requests that the Board of Selectmen authorize the
expenditure of funds for the stated purpose.

o 2
375 Hnnve sar 4 25.060
Name of Party Offering Gift g Amount of the Gift

Purpose for which Gift has been Offered

335 o@&éﬂuﬁ’w«\ & operity

Purpose for which Gift will be Expended

[(}/éter Accompanying Gift Attached

APPROVAL OF RECEIPT AND EXPENDITURE OF GIFT BY THE BOARD OF SELECTMEN

At a meeting of the Board of Selectmen on , the Board of Selectmen voted

to authorize the acceptance and any future expenditure of these gift/donation funds for the purpose dascribed above.




BOARD OF SELECTMEN MEETING
September 11, 2018

CONSENT AGENDA
C.

Minutes

Open Session:
June 19, 2018
August 6, 2018
August 7, 2018
August 21, 2013

Executive Session:

June 19, 2018
August 7, 2018
August 21, 2018

CH



DRAFT - JW
TOWN OF WENHAM
Board of Selectmen
Meeting of June 19, 2018
Town Hall, 138 Main Street

Putsuant to the Open Meeting Law, M.G.L. Chapter 30 A, §§ 18-25, written notice posted by the Town Clerk delivered to all
Board members, a meeting of the Board of Selectmen (BOS) was held on Tuesday June 19, 2018 at 5:45 pm in the Selectmen
Chambers.

Welcome & Call to Order

With a quorum present, Ms. Harrison called the BOS meeting to otder at 5:47 pm

Selectmen present: Catherine Hastison, Chair (2020); John Clemenzi, Vice Chair (2021); Jack Wilhelm, Cletk (2019)
Also present: Peter Lombardi, Town Administrator; Catherine Tinsley, Recording Secretary

Public Information
» Recorded with permission by HWCAM
» Meeting packet 6.19.18

Executive Session Acting Fire Chief

Voter My, Harvison moved to enter into Excecutive Session under M.G.L. Ch. 304, § 21 (2} o conduct sirategy sessions in preparation for
negoliations with nonunion personnel or to conduet collective bargaining sessions or contract negotiations with nonsnion personnel (Asting Fire Chief)
and to return to open session. The motion carried unanimously by roll call vote.

"The Board returned to open session at 6:26 pm.

Public Input: Items not on the agenda
There was no public input.

Announcements- Additional information may be found on the Town’s Web Site

o Eatly Act Fabtic Drive Update — Zoey Ting
Ms. Ting reported that the dtive was successful with 290 bags of fabric collected; this was doubled from last year.

o Notice of Water Ban from the Water Department: Mr. Wilhelm announced that due to low fiows in the Ipswich River, a
mandatory water ban has been enacted; the Water Superintendent will be issuing fines.

0 Request for Letters of Interest to fill upcoming Water Commission Vacancy - Letters of intetest may be submitted by june
25 to Town Administrator Office.

o Request for Letters of Interest to fill Community Preservation Committee Vacancy - There is one “at large” seat on the
CPC; Letters of interest may be submitted by June 25 to the Town Administrator Office.

o New Veterans Assistance Fund & Donation Option will be on the next billing cycle of Property Tax Bills; this is one of
several funds residents may donate to including Scholarship Fund, Fducational Fund, and Eiderly & Disabled. The BOS
will appoint residents to each of these Relief Committees to appropriately allocate funds that are collected through this
process. Letters of Interest may be submitted to the Town Administrator office by July 16, 2018.

o The current fund balances are as follows:

Scholarship & Education Fund - $3,951.98; Education Fund - $10,345.43; Elderly & Disabled Fund - $12,178.17

o A Community Block Party at Patton Park will be held Saturday, June 23 4PM — 9PM

o Affordable Housing Trust is presenting the Action Plan Presentation on Tuesday June 26 at 7PM in the Selectmen’s
Meeting Room in Town Hall.

Reports

Town Administrator

¢  Wenhatm Pines - With all local and state permits in place, site wotk at 56-60 Main Street has recently begun. The demolition
of the pto shop is now complete and road construction is just getting started. The Town has a peer review engineer on site
on a regular basis, ensuring compliance with all permit conditions. Once the access road, stormwater drainage system, and
septic system are installed, construction of the 22 new units will commence. As a reminder, all new units, which will be
constructed in phases, will be situated a minimum of 500 feet back from Route 1A. Tree removal is also being kept to a
minimusm, with many of the large pines being preserved, and the developers have a landscaping plan that includes planting
additional trees on the site as well.

e Town Hall Campus - As you may recall, Town Meeting approved §18k in funding from Free Cash for FY18 and another
$18k for FY19 to fully paint the exterior of Town Hall. 'The prep work was completed this past weekend, and painting wilt
start on the first two sides later this week. The other two sides will be painted in July, after which the newly repainted
shutters will be reinstalled.
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With the foundation work now complete, the prefabticated shed to house our historic fire pumper, Enon One, is scheduled
for delivery and installation on Monday June 25. Additional site amenities including finish painting, landscaping, and
interpretive signage will be completed over the summer months before the ribbon cutting event on September 8.

e  Street Tree Removal and Planting Plan - Last night, the Finance and Advisory Committee approved a Reserve Fund
Transfer Request in the amount of $25k. This funding will cover $14k in hazard tree removals based on a combination of
the findings from our recent assessment report and requests from residents. It will also allow the DPW to plant up to 20
new street trees by next June — the first step to strategically and systematically replace the many trees that have been
removed over the past several years, with more to come in the years ahead.

Public Hearing ~ Proposed Personnel Policy Changes Related to Comprehensive Employee Handbook -update
% Legal Notice as published in the Salem News 6.11.18
» Memo re Proposed Comprehensive updates to Employee Handbook from P Lombardi, Town Administrator 6.14.18

The Selectmen were not prepared to discuss the changes and continued the hearing to the next meeting.
Vote: The Selectmen unanimonsty voted to open the public hearing for deliberating on proposed Personnel Policy changes related to a comprebensive

employee handbook update.
Vote: Ms. Harriron moved to continue the paublic heaving on Personnel Policy Changes related to Comprebensive Employee Handbook 1o a date certain
of July 10, 2018 in the Selectrnen Meeting at 7:15 pon and it was unanimous to do so.

New Business

Town Administrator Annual Performance Evaluation Results and Discussion of FY'18 Merit Raise
»  Memo re FY18 Goal Setting Follow up from P. Lombardi Town Administrator 8.7.17
¥ Petformance Evaluation for Town Administtator P. Lombardi

Ms. Harrison summarized the Town Administrator evaluation process. Each Selectman individually filled out an evaluation
form and met with Mr. Lombardi relative to his performance over the past year; the evaluations were given to Nicci Roebuck as
a third party and aggregated.
Ms. Hartison gave a general overview of the tesults of the Wenham Town Administrator Evaluation. This information is posted
on the Town’s web site.
Mr. Lombardi received the highest rating of outstanding in:

0  General Management / Effectiveness

o Board Relations/ Communication

o Interpersonal Skills & Development

o Leadership

Ms. Harrison went on to repott on the BOS Priority Goals for FY18.

Mt. Lombardi opined this was overall a good evaluation process and appreciated the feedback.

The Selectman concurred M. Lombatdi did a great job and to award a merit increase.

Vote: Ms. Harrison moved based on the performance evaluations conducted by each member of the board, to approve a Y18 Menit increase of 2 % for
the Town Administrator Peter Lombardi retroactive to July 1, 2017, The motion carried nnaninonusty.

Appointments

It was noted the Inspectional Service appointments wete short term because the transition to regionalize Inspectional Services
with Hamilton was expected to start early in FY19. Wenham is in the process of interviewing candidates for those positions.
Mt. Wilhelm stated he was not in favor of reappointing the Inspector of Wires and was not prepared to make the appointment.
A lengthy discussion ensued regarding Mr, Wilhelm’s concerns with the Board agreeing to take no action on the Inspector of
Wires and Assistant Inspector of Wites appointments and to defer action to the July 10 meeting,

o Audit Committee - The BOS wnanimously voted to appoint Alexander Begin, Richard P. Jones, Jobn O. Wilbelm to the Audit Committes
Sor (1) year terms beginning July 1, 2018 and ending on June 30, 2019,

o Building Inspector - The BOS unanimonsly voted to appoint Charles Brett as Building Inspector for a term beginning July 1, 2018 and
ending on July 31, 20138,

o Burial Agent - The BOS unanimously voted fo appoint Williams Wildes as Burial Agent for a term beginning July 1, 2018 & ending on
June 30, 2079.

o Fence Viewer - The BOS unanimonsly voted to appoint Charles Brett as Fence Viewer for a term beginning July 1, 2018 and ending on July
31, 2018.
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0 Hamglton Wenham Community Access Media - The BOS unanimonsly voted to appoint Kevan Sano to the Hamilton Wenham
Community Aeccess & Media Board for a (3) year term beginning July 1, 2018 and ending on [une 30, 2021.

o Local Inspector - The BOS snanimously voted to appoint James Bone as Local Inspector for a term beginning July 1, 2018 and ending on
July 31, 2018.

o Plumbing & Gas - The BOS unanimonsly voted to appoint Kevin Dash as Plumbing & Gas Inspector Jor a term beginning July 1, 2018
and ending on July 31, 2018.

o Plumbing & Gas Inspector Assistant - The BOS unanimously voted to appoint David Pereen ar Plﬁmh'ng & Gas Inspector Assistant
Jfor a term beginning July 1,2018 and ending an July 37, 2078,

o Town Administrator - The BOS unanimousty voted to appoint Peter 1 ombardi as Town Administrator for a (3) three year term beginning
July 1, 2018 and ending on June 30, 2021.

o Veteran Committee- The BOS unanimonsly voted to appoint Albert W. Dodge, Michae! S. Laucy, Dean W. Pederson fo the Veteran
Commitiee for a (3) year term beginning on July 1, 2018 and ending on June 30, 2027.

o WISSH - The BOS unanimously voted to appoint Dowald Killam, Jr. and Calvin Perkins to the WISSH Committee for (3) year term
beginning July 1, 2018 and ending June 30, 2021,

Year End Appropriations Transfers
» Memo Re Year-End Approptiation Transfer from L. Davidson 6.18.18

»  Year End Approptiation Transfers

Leslie Davidson, Finance Director was present to answet questions on the year end appropriation transfers.

Mr. Wilhelm gave an overview of the pending FY18 Year End Appropriation Transfers and summarized that M.G.L. Allows
municipalities to transfer funds between accounts that last two months of a fiscal year or during the first 15 days of the new
fiscal year. The total of the year-end transfers was $75,339.83 with individual amount ranging from $7 to $40,000.

The yeas-end transfers were apptoved by the Finance Committee June 18, 2018, The Chair noted the $40,000 transfer was in
part due to the hiring of a new police captain.

Vote: Mr. Wilbelm moved to approve the list ax provided in the packet of appropriation transfers totaling 75339.83 for the Fiscal Year ending fune
30, 2018 presented by the Finance Dirvector as provided under Massachusetts General Laws, and as approve by the Finance & advisory Commitiee.
The motion carvied unanimousty,

Vacation Carryover Request — James Politano, Facilitates Manager
» Memo re Vacation Carryover Request from P. Lombardi 6.13.18

The BOS apptoved vacation cartyover requests at their [ast meeting; one additional request has since been submitted.
Vote: Ms. Harrison moved fo approve the Town Employees Vacation Carryover Request as detailed in the memo, from FY18 into I'y19 and to be
used by Septernber 30, 2018. The motion carried nanizmonshy.

Review and Approve New Reynolds Farm Lease Agreement

» Letter re Reynolds Farm Lease Renewal Request to the Consetvation Commission from John Wang, North Shore Regional
Director, The Food Project, 412,18

» Farmland Lease Agreement between the Town of Wenham, the its Conservation Commission and James Harrison, Nozth
Shore Regional Director, the Food Project Inc. April 1, 2014 — November 15, 2018

» Proposed Farmland Lease Agreement between the Town of Wenham, the its Conservation Comsnission and James
Harrison, North Shore Regional Director, the Food Project Inc. November 16, 2018 — November 15, 2023

The proposed lease, if approved, would be the second lease with The Food Project for the Reynolds Farm, Larch Row.
Town Counsel reviewed the Farmland Lease Contract, and other than a few minor, non-substantive edits, there were no
recommended changes. The lease amount, which is based on cost per acre, (17 acres) is for $1068 a year.

VVote: Mr. Clemenzi moved to approve the new 5-year lease agreement with The Food Project, Inc. as presented, at the annual lease amonnt of
860/ acre for a total of 17.8 acres for a total annual lease payment to Wenbam of $1068. The motion carried unanimonsly.

Mr. Wilhelm requested The Food Project manager give a brief report to the BOS.

Review Draft Scope of Work for Regional Dispatch Feasibility Stady

» Proposed Professional Services Agreement for Regional Dispatch Feasibility study between the Town of Wenham and
Municipal resources, Inc.

» Memo Re update on Regional Essex County Communications (RECC) Center and Potential Regional Dispatch Alternatives
from P. Lombardi 2.2.18
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» Essex County Regional Communications Center Organizational Assessment & operational Audit Executive Summary,
prepared by Municipal Resources, Inc. February 2018

Mr. Lombardi spoke on the preliminary Scope of Services proposed by MRI to conduct a feasibility study to look ata regional
dispatch options to either rejoin the Town of Hamilton Emergency Center Operations or regionalize with the Town of Danvers,
and possibly another community.

MRI was hired in 2014 to look at feasibility study for three towns being Ipswich, Hamilton, and Manchester and recently again a
similar study was done for Danvers, Hamilton, and Manchester; both reports provided significant data pertinent to Wenham’s
study. The cost for Wenham’s proposed study is $9,000 to include key issues such as facility, technology, staffing, operational
feasibility, as well as transition costs, capital costs, full integration, and financial implications.

The pros, cons and cost of a shared frequency vs stand-alone frequency would also be included in this study.

This study was not anticipated and therefore not budgeted in FY19 and would requite a Reserve Fund Transfer,

The BOS were asked to review the scope of work before the Town Administrator reached out to the towns of Hamilton and
Danvers to review and finalize before MRI was engaged. Both Hamilton and Danvers are capable to host more than one
comgmunity.

Mr. Lombasdi went on to say based on the RECC audit report completed in February 2018, the RECC has begun to transition
to combined frequencies for fire departments; it is planned for Wenham to be combined with Essex. Based on this trial, police
depattments would also be transitioned.

Tt was confitmed the FY19 rate of $16.26 per capita would hold but for FY20 and beyond, it is uncertain what the town would
be required to contribute. Itis very likely that the State 911 would take over the RECC center.
Mt. Lombardi reminded the Board that any transition would take about a year.

A discussion followed on the logistic and governance to go forward with this study to join Hamilton or Danvers and how
Wenham is limited to what communities it may consider. MRI will be asked if there are options they think should be considered
by Wenham. Wenham already has the dark fiber connection to Hamilton and Danvers recently received a state grant to build a
dark fiber connection to Wenham. A dark fiber connection is a secure infrastructure connection (dedicated line) independent of
a third party to make connections.

O1d Business

Recommendations on FY18 Merit Pay for Non-Union Employees

» Memo re. Additional Recommendations on Fy18 Merit Pay for Non-Union Employees from P. Lombardi 6.14.18
» FY18 Merit Pay Increases - Approved for Non-Union Employees

» Compensation and Classification System: Town of Wenham Non-Union Employees Proposed 6.19.18

Mt. Lombardi confirmed the performance evaluation has been completed for the last 6 employees.

On a side note, Mr. Lombardi reported that 85% of the $28,000 allocated in the FY18 budget was appropriated for merit pay
increases.

Vote: My, Wilhelm moved to approve the rocommended FY'18 Merit Pay increases as presented by the Town Adminisirator, Peter Lombardi. The
motion carvied unanimousty.

Minutes- Open & Executive Session (ES)

Vote: The BOS unanimously approved the BOS meeting minutes of April 24, 2018; May 1, 2018; May 3, 2018; May 15, 2018; fune 5, 2019.
Vote: The BOS unanimously approved & Held the BOS S mesting minutes of April 24, 2018 # 2; May 15, 2018 #1; May 15, 2018 #2;
June 5, 2078,

Vote: The BOS unanimously approved & Released the BOS ES meeting minutes of April 24, 2018 #1; May 1, 2018 # 1; May 1, 2018 #2.

Adjournment — The BOS unanimously adjonrned at 8:19 pm.

Respectfully Submitted By
Catherine Tinsley
7.18.18
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TOWN OF WENHAM

Board of Selectinen Retreat

Meeting of August 6, 2018

Town Hall, 138 Main Street

Putsuant to the Open Meeting Law, M.G.L. Chapter 30 A, §§ 18-25, written notice posted by the Town Clerk delivered to all
Board members, a meeting of the Board of Selectmen (BOS) was held on Monday August 6, 2018 at 10 am in the Selectmen
Chambers.

Welcome & Call to Order

With a quorum present, Ms. Hatrison called the BOS meeting to order at 10:04 am

Selectmen present: Catherine Hartison, Chair (2020); John Clemenzi, Vice Chair (2021); Jack Wilhelm, Clerk (2019)
Also present: Peter Lombardi, Town Administrator; Catherine Tinsley, Recording Sectetary

The purpose of this meeting was to set and prioritize goals for Fiscal Year (FY) 2020
M. Lombardi observed most goals are not started/ completed in one fiscal year and integrated in the budget.

Discuss Town goals for FY19-FY20 and take any necessary action to adopt mutually agreed upon goals

» BOS 2018 Annual Retreat Goals
o  General Goals prioritized high to low & Ongoing (Administrative) Goals identified as important
Those goals which involve a board/committee who have the primary responsibility, was for the most patt, ranked medium.

Additional goals added during the meeting:

1. Union Contracts negotiations begin fall 2018

2. Disposition of Town properties

3, Age In Place (5-year) Action Plan; The Town Administrator is minimally involved

4. Municipal Vulnerability Preparedness Grant — support to update the hazard mitigation plan

» Complete comprehensive Town Bylaw recodification project and recommend changes for BOS/ ATM consideration

This is a two-part project consisting of the administrative component (edit, grammatical, formulate} and a list of potential
changes with policy implications.

Former Town Counsel Paul Weavet initiated this project and remains a part of this process. BOS supported this be worked on
before the budget process begins and that a draft be ready for review by November 1.

It was the consensus of the Selectmen that the Town Bylaw update be on the warrant for the 2019 Town Meeting.

Dianne Bucco, Town Clerk is the lead person for this project along other /town employees

Priority: High

o Assess results of Fire Based EMS pilot program and viability of adopting permanent service model changes

Wenham’s ambulance service went live in March 2017 for a one-year trial period and to date was considered to be a positive
setvice to residents. Mr. Lombardi observed if the ambulance service was continued past the one-year trial, the Town would
need to purchase a new ambulance in FY20 or FY21. Mr. Lombardi is scheduled to meet with the Fire Chief o review the data.
The BOS asked to see the quarterly reports.

Priority: High to obtain preliminary information for the purpose of making a decision.

e  Work with Open Space & Recreation {OSR) Committee to implement priority year 1 & 2 recommendations of new OSR

Action Plan and determine role, if any of the Economic Development Committee
Mr. Lombardi referenced the OSR Action Plan draft, noting the recent completion, and that there were action items in the
Action Plan that the BOS needed to be involved in i.e. funding prioritizing, negotiating, The BOS is not the lead board.
Ptiotity: Medium
e Work with Affordable Housing Trust (AHT) to implement priority year 1 & 2 recommendations of AH Action Plan

Ms. Harrison, who serves on the AHT, anticipated that the BOS would be asked to review town owned properties for the
potential of development of affordable housing,
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The Selectmen asked for a map of town owned land and the developability. This item would be moved to the ongoing goals.
The BOS noted the importance of getting beyond the 10% affordable housing.
Priority: Medium

o Initiate and deliver the Town’s first Master Plan to fully integrate strategic planning initiatives

All Plans i.e. COA Age in Place Plan, OSR Action Plan, AHT Action Plan, would all be under the Town’s Master Plan.

A consultant would be hired for this goal. The BOS agreed this was 2 FY21 Goal.

Mr, Wilhelm questioned if other communities on the North Shore have a Master Plan and if it was useful and warranted the
cost/tme.

Priotity: Low for Py 20

e  Work with ITamilton officials to deliver an updated Joint Recreation Agreement

It was noted the Town of Hamilton was in the process of hizing a new Town Manager.

This would be a review of the cutrent document with recommended changes.

Mr. Lombardi will refresh the Joint Agreement draft with a focus on capital planning, process, clatity on financial responsibility
Priority: Medium

¢  Ewaluate Regional Dispatch service options, select preferred partner, and develop transition/ improvement plan

With State 911 anticipated to take over the Regional Dispatch, the Town has begun the evaluation process to determine the best
solution for Wenham; this will transition over into FY21. MRI was recently hired to begin the process to evaluate potential
shared dispatch with the Town of Danvers or Hamilton. The Town will either need a transition plan or a new intermunicipal
agreement with State 911.

Priority: High

e  Gauge interest in and feasibility of siting new cell towner at Iron rail Property

It was noted there are cellular service gaps on both sides of town, but because the west side of town must adhere to restrictions
due to the close proximity to the Beverly Airpost, there has been no viable options to place a cell tower. The Iron Rail property
has been studied as 4 good location for a cell tower which would serve most of the east side of town. This would also
potentially bring in revenue to the Town. The Iron Rail Cominission is the lead on this study.

Priority: Medium

e Develop plan to address recreational Town/School tennis courts including potential coordination with other facilities
Mt. Lombatdi cited the cost to repair or build new tennis coutts and proposed the Town/school consider a trial petiod for
shared coutts.

Priority: Medium

Ongoing goals

Tt was noted that the items listed under Ongoing Goals tend to be more the Town Administrator’s responsibility and the BOS
setting a priority was not applicable, but rather the BOS and Town Administrator agree what was important.

The Selectmen briefly reviewed the ongoing goals as lListed.

o Manage FY 20 annual operating budget process through to completion, with the goal of working with Hamilton Wenham
Regional School District to deliver a balanced budget under the levy limit without reducing Town or School services.
Important,

The BOS reflected on last years’ budget process with the school and lack of transparency; noting the potential of another
overtide, the BOS may need to set policy direction. This will become more apparent with the budget process.

o Refine Annual Town Meeting preparation and outreach to improve attendance participation and outcomes
Important.
It was noted that there has not been a formal review of the 2018 Annual Town Meeting, It was agreed this item should be a
stand-alone meeting with the key participants i.e. BOS, Moderator, Town Clerk, Finance Committee Chair.
Mr. Lombardi will cootdinate schedules and propose meeting dates.

o Deliver Annual Town Report and Budget docutnents that meet the highest standards.

o Continue to update and implement 5-year Capital Improvement Program
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o Continue to improve resident engagement, including distribution of town wide survey and ihcorporation of
results into town’s outreach efforts as well as assessing need fot developing community sign policy
Ms. Hattison noted she intended to reconsider the format and schedule of her monthly Selectman Listening Hour.

o Remain engaged in Repional water resource planning efforts

o0 Work with Mags DOT to design and install traffic signal in downtown cotridor on Main Street
Important - top of the list

o Work with HW Garden Club to complete new Community Garden at Pingree Park

o Complete Longfellow Road & South Street repair project and implement betterment progratn
Important — top of list

o Comptlete updated of Employee Handbook and implement select recommendation of Human Resources Audit
It was noted that the Employee Handbook is near completion.

0 Work with consultant & Public Emplovee Committee to annually evaluate changes to employee health insurance program
Because the Town is officially out of the GIC (Group Insurance Commission) the town is now responsible for health
insurance plan designs and negotiations. The (new) Finance Director will be directly involved with the Consultant.

Tt was noted that the Town has a contribution rate at 75/25 and most communities are at 50/50. This would be reviewed
as part of the new plan.

o Successfully manage transition of new shared Inspectional Service Program and refine as necessary — top of list
Impottant — top of the list
The BOS will meet jointly with Hamilton BOS to interview the recommended finalists for electrical inspector and building
inspector.

o  Support new Fire Chief professional development and assess long term viability of his continued leadership roll
Important - top of list

o Fffect successful transition of new Finance Director including integration into the budget building process

Mr. Lombardi will revise and update the Goals list and distribute to the BOS upon completion.

Adjournment: The BOS unanimously adjourned at 12:10 pm

Respectfully Submitted By
Catherine Tinsley
8.7.18
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TOWN OF WENIHAM
Board of Selectmen
Meeting of August 7, 2018
Town Hall, 138 Main Street

Pursuant to the Open Meeting Law, M.G.L. Chapter 30 A, §§ 18-25, written notice posted by the Town Clerk delivered to all
Board members, a meeting of the Board of Selectmen (BOS} was held on Tuesday August 7, 2018 at 5:45 pm in the Selectmen
Chambers.

Welcome & Cali to Order

With a quorum present, Ms. Hartison called the BOS meeting to order at 6 pm

Selectmen present: Cathetine Harrison, Chair (2020); John Clemenzi, Vice Chair (2021); Jack Wilhelm, Clerk (2019}
Also present: Peter Lombardi, Town Administrator; Catherine Tinsley, Recording Secretary

Public Information
Recorded with permission by HWCAM
Meeting packet

Executive Session under M.G.L. Ch. 30A, § 21 (3) — 253 Larch Row

Vote: Ms, Harrison moved the BOS enter into exesutive session under MMG.L. Ch. 304, § 21 (3) To discuss strategy with vespect to collective
bargaining or litigation if an open meeting may have a detrimental effect on the bargaining or litigation position of the public body and the chair 5o
declares and to return Lo open session. The motion carried nnanimously by roll call vote.

The BOS returned to open session at 6:35 pm.

ANNOUNCEMENTS - Additional information is on the Town’s web site
o Wenham Day - Saturday, August 25th, 10am — 4pm

o 375th Anniversary Parade & Community Day — Saturday, September 8th
o 3rd Annual Citizens Leadership Academy — Fall 2018
o Request for Letters of Interest to Fill Scholarship Fund, Educational Fund, and Elderly & Disabled Relief Committees

REPORTS

Town Administrator

e  Hamilton-Wenham Public Library Strategic Plan - The Hamilton-Wenham Public Library’s Strategic Plan is set to expire
next year. The Massachusetts Board of Library Comtnissioners recommends that all public libraries maintain a current plan
to create a clear sense of purpose, articulate tangible goals and objectives, and serve as a five-year blueptint for library
service planning. As with previous plans, the Town wants to get resident input in this process. The Strategic Planning
Committee will only have one required meeting on the evening of October 11, 2018. At that time, the committee will join
with 2 Massachusetts Library System facilitator to brainstorm library goals, discuss an action plan, and craft questions for a
shost survey that will allow for more community input. If you are intetested in serving on this committee, please contact
Library Director, Jan Dempsey at 978-468-5577 as soon as possible.

o Bond Bill Authorizations for Wenham Projects - I wanted to extend my appreciation to Senator Tarr and Representative
Hill for their continued advocacy to secure funding for important upcoming infrastructare projects. Our legislative
delegation was able to include $480k and $500k in the recently approved Bavironmental Bond Bill for drainage upgrades
on Topsfield Road near the Rail Ttail and restoration of the Miles River, respectively. Thanks to their efforts, another
$500k was included in the Economic Development Bond Bil for the installation of at least one traffic signal on Main
Street. T will plan to work with them in the months ahead to identify opportunities to access funding to move these
important projects forward in the next few years.

o Regional Dispatch - The Town received correspondence from Secretaty Bennett regarding EOPSS’s plan to have State 911
take over management of the RECC by next July 1. Although town officials uniformly cited the importance of maintaining
an element of local control in our two meetings with state officials, there is no reference to the proposed governance
structure in this letter. The next RECC Board meeting when details about this transition will be discussed will be held in
September.

¢ The Finance and Advisory Cominittee will be meeting in the next week or so to take up the $9800 Reserve Fund Transfer
request for the regional dispatch feasibility study so we can better understand our options with either Danvers or Hamilton.
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Ms. Hatrison observed the statement from Secretary Bennett was somewhat concerning, especially with a date of next July 2019
to take over the management of the RECC and suppotted the Town’s plan to keep options open.

NEW BUSINESS
The agenda was taken out of order to accommaodate those present for agenda item Review and Potential Approval of Draft
Letter of Review for Open Space and Recreation Plan

Appointments

¢ Board of Election Registrars: Roseann Brozenske
» Email regarding interest in teappointment from Dianne Bucco, Town Clerk, June 21, 2018
» M.G.L. Chapter 51, Section 15 Board of Registrars in Certain Cities and Towns
» Board of Election Registrars Appointments Breakdown

Vote: Mr. Wilbelm moved to appoint Roseann Brogenske to the Board of Election Registrars for a term beginning on September 1, 2018 and
ending on March 31, 2021, The motion carried unanimousty.

¢ Election Officers: Regina A. Baker, Bruce . Blanchard, Judith H. Bubsiski,
» Email reparding appointments from Dianne Bucco, Town Clerk, June 20, 2018

Vote: Mr. Wilbelm moved to appoint Regina A, Baker, Brace D. Blanchard, Judith H. Bubriski, Joseph P. Cavanangh, [ulie M. Clay, Karen
Damour, Juliana F. Dodge, Jobn W. Erhard, Jr., Laurie A. Erbard, Maryjo Favaszo, Melanie A. Giacalone, Dorothy A. Goudie, Susan
Herrick, Peter A, Hersee, Diana . Lang, Patricia M. Lucy, Donald M. Luxcion, Joanne B. Maestranzi, Paul F. Mendonca, Patricia K. Purdy,
Stephanie B. Quinn, Evelyn M. Simpson, Lauren M. Swartzy, Thomas Tanous, Lily C. Ting, Teresa A. VonStaats, William |. Wilson 111, as
Election Officers for a (1) year term beginning September 1, 2018 and ending Augnst 31, 2019. The motion carried unanimousty.

* Municipal Hearing Officer: Peter Lombardi
» M.G.L. Chapter 40U

» 2018 Warrant for the Annual Town Meeting, Article 30: Local Acceptance & Bylaw Adoption: Administration of Fines

The only bylaw violation M.G.L. Ch 40U applies to is water use restrictions. By appointing a Hearing Officer, a resident may
appeal a fine through a hearing process with the Hearing Officer. This also allows the Town to collect unpaid fines to the
property tax bill

Watnings have already been issued this year to those residents that have violated the water ban.

Vote: My. Wilhelm moved to appoint Peter 1 ombardi as Municipal Hearing Officer for a one (1) year term beginning August 7, 2018 and ending
June 30, 2019. The motion carried unanimousiy.

Approval of Warrant for State Primary — Dianne Bucco
¥  Warrant for 2018 State Primary

The Town Clerk, Dianne Bucco. was present and spoke on the State Primary Tuesday September 4, 2018. Voting is at Town
Hall from 7 am to 8 pm. There is no early voting for this election but absentee ballots are available.

Specimen ballots will be posted for all three registered parties: Libertarian, Republican, and Democratic.

The police constable will post the signed warrant.

Vote: Mr. Clemenzi moved the Board of Selectmen approve the Warrant for the 2018 State Primary on Tuesday, September 4, 2018. The motion
carvied unanimonsly.

One Day Liquor Licenses Requests
Kathleen Feldman, The Wenham Museum, submitted three requests for the following:

1. Ptivate Dinner, Monday August 13, 2018, 5:00pm — 8:00pm

Completed Application

Certificate of Insurance

Tips Certification

Check for $100 ($50 for this event)

Email recommendations from Tom Petkins, Chief, WPD, Jeff Baxter, Captain, WFD & Jackie Bresnahan, Permitting
Coordinator & Special Projects Assistant

YV V VY

2. Summer Fait, Saturday August 25, 2018, 10:00am — 4:00pm
» Completed Application
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Certificate of Insurance

Tips Certification

Check for $50

Email recommendations from T. Perkins, Chief, WPD; ]. Baxter, Captain, WFD; J. Bresnahan, Permitting Coordinator
& Special Projects Assistant

YV VY

3. Attic Treasures Shop n’ Sip, Friday, September 28, 2018, 5:00pm — 8:00pm

Completed Application

Certificate of Insurance

Tips Certification

Check for $100 ($50 for this event)

FErmail recommendations from Tom Perkins, Chief, WPD, Jeff Baxter, Captain, WFD & Jackie Bresnahan, Permitting
Coordinator & Special Projects Assistant

¥V V VY

Vate: Ms. Harrison moved fo approve three One-Day (AN Aleobolic Beverages) Liguor Licenses requested by Kathieen Feldman for the following
events being held at The Wenbam Musewm at 132 Main Sireet and it was unanimons to do.

1. Private Dinner - Monday, August 13, 2018, 5:00pm — 8:00pm

2. Wenham Summer Fair— Saturday, Augnst 25, 2018, 10:00am — 4:00pm

3. Atic Treasurer Shop ‘n Sip — Friday, September 28, 2018, 5:00pm — 8:00pm

Me. Wilhelm announced that the Wenham Museum will hold their annual golf tournament on Friday September 21, 2018.

4. Kate Thatcher, HW Mother’s Club Membership Drive at The Wenham Museum, Wednesday, September 19, 2018
7:30 10:30pm

Completed Application

Certificate of Insurance

Tips Certification

Check for §100

Fmail recommendations from Kevin DiNapoli, Captain, WPD, Jeff Baxter, Captain, WFD & Jackie Bresnahan,
Permitting Coordinator & Special Projects Assistant

Y V.V VYV

Vote: M. Harvison moved to approve a One-Day (Beer and Wine) Liguor License for Kate Thatcher with the Hamilton-Wenham Mother's Clab
for their Anrnal Membership Drive at the Wenbam Museurn, 132 Main Street, Wednesday, September 19, 2018 from 7:30pm — 10:30pm.

The motion carried unanimously.

Requests to Use Wenham Streets
1. A Reason to Ride Bike-A-Thon & 5K Walk, Sunday, September 9, 2018

Event Flyer
Route Map

Insurance Certificate
FEimail recommendations from Tom Perkins, Chief, WPD & Steve Kavanagh, Chief, WFD

YV V¥V VY

Vote: Mr. Clemenzi moved to authorize Tom DesFosses to use the specified sections of Maple Street, Cherry Strcet, Monument Street, Main Sireet,
Codar Street and Topsfield Road for their Reason to Ride Bike--Thon and 3K on S, wnday, September 9, 2018 raising funds for leading edge cancer
vesearch at Beth Israel Deaconess Medical Center, Boston. "The motion carvied unanimousty.

2 For the Love of Pete Memorial Motorcycle Ride, Sunday, September 23, 2018
» Event Flyer
Route Description
Insurance Certificate
Fimail recommendations from Tom Petkins, Chief, WPD & Steve Kavanagh, Chief, WFD

Y V¥V V¥V

Vote: M. Clemenzi moved to authorize Vicky Morengy use the spesified sections of Topsfield Raad, Cherry Street, Monument Street and Main
Street for their 2nd anmual For the Love of Pefe meriorial meotoreyele ride an Sunday, September 23, 2018 raising funds for the Danyers People fo
Peaple Food Pantry. The motion carvied unanimonsly.
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Annual Biock Party Road Closure Request — Puritan/Mayflower, Saturday, August 25, 2018
3 Letter of request to close Puritan Road & Mayflower Drive Saturday, August 25, 2018 (rain date: August 26, 2018)

from 2:00pm — 7:30pm from Laura Rivas, 23 Mayflower Drive
» Email recommendation from Steve Kavanagh, Chief, WFD & Kevin DiNapoli, Captain, WPD

Vote: Mr. Wilbelm moved to approve the street closure of Puritan Road and Mayflower Drive on Saturday, Angust 25, 2018 from 2:00pm —
7:30pm or the rain date Angust 26, 2018 for their Annsal Neighborbood Block Party. The motion carried unanimousty.

Review of New Housing Choice Small Town Capital Grant Program and Discussion of Potential Projects
» Memo regarding Potential Application for Housing Choice Smalt Town Capital Grant

% Letter regarding Housing Choice Small Town Capital Grant Program from Chris Kluchman, Housing Choice Program
Director, Department of Housing & Community Development, July 13, 2018

» Small Town Capital Grant Application

> Housing Choice Grant Programs: Guidance for Capital Expenditures

» Town of Wenham Capital Improvement Program FY2019-2023

Mr. Lombatdi explained this is 2 new grant program out of Governor Baket’s office, related to a larger housing choice grant
program specifically to support affordable housing in smaller towns with 2 population of less than 7,000.

The New Housing Choice Small Town Capital Grant Program was funded with one million dollars for FY19; the maximum
grant awarded to a community would be up to $100,000.

M. Lombardi went on to say he reached out to the new program director of the Department of Housing & Community
Development and it appears that the Hull Street (affordable housing project with Habitat For Humanity) qualifies for the grant
and will scote well i.e. shovel ready, within this fiscal year (19), and the project is referenced in a Plan (The Affordable Housing
Action Plan). The Director indicated an application for the Hull Street project would be favorable.

Mr. Lombardi recommended the Town submit a grant application for the maximum amount and if awarded funding, the Town
could decrease the contribution from Affordable Housing Trust balance of the $230,000 acquisition costs of the property
which would leave more funding to support other affordable housing projects.

The BOS was suppottive that a grant application be submitted.

Discussion of Affordable Housing Trust (AHT) Action Plan
» Wenham Affordable Housing Trust Action Plan FY2019-2023, [M Goldson Community Presetvation & Planning,

June 20, 2018

Ms. Harrison reviewed that the consultant recently gave a public presentation of the AHT Action Plan to the BOS. The AHT
would like feedback From the BOS regarding their support of the AHT Action Plan.
The Action Plan included goals for the next five years:

o To advance public awareness of housing needs and community benefits

o Priotitize allocation of trust funds to help achieve the Chapter 40B 10 percent goal for affordable housing

o Support initiative to help address local housing needs

o Advocate for town policy and regulations to promote creation of affordable housing

The Priotity initiatives intend to advance the four goals described above. The initiatives include actively promoting the
construction of new affordable housing units that ave well desighed and context sensitive as well as converting existing market
rate homes to affordable homes. Through these initiatives the Board aims to create 26 affordable units in the coming five years
that will count on the State’s Subsidized Housing Inventoty to comply with MGL chapter 40B.

The Action Plan included a five-year budget that relies on two revenue sources being Community Preservation Act (CPA)
funds and private donations.
A discussion followed regarding the funding sources as listed in the plan:

1. CPA apptopriations as a renewable source contribution for the next 5 years

2. Private donations
The BOS supported the AHT Plan in concept but that funding should be based on a patticular, actual plan for affordable
housing. Ms. Harrison questioned if the Selectmen were in support of the Trust to have a renewable source of CPA funds
annuaily. The Trust along with the BOS have the jurisdiction to use the Trust funds for affordable housing.
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Mr. Withelm noted concern with committing CPA funds to the Trust annually citing the unknown year to yeat of competing
applications, and that each year should be evaluated. The Town Administrator suggested the Trust submit an application for
CPA funding to replenish the Trust after the Trust has expended money for affordable housing,

Me. Wilhelm mentioned the strong relationship between funding the Trust and reaching the ten percent threshold of affordable
housing according to M.G.L. 40b. Ms. Harrison observed that the Trust envisions itself continuing beyond this (10%) goal.
Ms. Harrison, as liaison to the AHT, will report the BOS comments back to the Trust.

Review and Potential Approval of Draft Letter of Review for Open Space & Recreation Plan
» Draft Open Space & Recreation Plan, Pages 67 — 80

» FEmail regarding OSRP Comments from Catherine Hartison, Chair, Board of Selectmen, August 6, 2018

OSRC metnbers Asma Syed, Chair and Ernest Ashley were present to answer questions.

The BOS is responsible fot providing a Review Letter of the Open Space & Recreation Action Plan to be submitted along with
the Open Space & Recreation Plan to the state.

M. Lombardi observed that the Board had some (8-10) suggested revisions to the Action Plan primarily to give the BOS more
input on policy related decisions, to be involved with financial decisions along with the Finance Committee, and increase the
(OSRC’s annual repott to the BOS to twice a yeat.

The OSRC was asked to have liaisons to each of the major boards/ committees to provide regular updates.

The Boatd will formally approve the final Review Letter at the next meeting,

Other matters, as may not have been reasonably anticipated by the Chair (Discussion Only) - There were none.

MINUTES
Open Session: July 16, 2018; July 24, 2018
Executive Session: August 1, 2017; July 16, 2018; July 24, 2018

Vote: Mr. Wilhebn moved to approve the BOS apen mesting minutes of July 16, 2018 and July 24, 2018 and it was unanimous fo do so.
Vote: Mr. Wilbelm moved 1o release the BOS E.S minutes of Augnst 1, 2017 and it was unanimous i do 50,

Vote: Mr. Wilbelm moved to release the BOS ES minntes of July 16, 2018 and it was unanimous io do so.

Vote: My, Wilbelm moved to approve and HOLD, not for release, the BOS ES minntes of July 24, 2018 and it was unansmois o o so.

Adjournment — The BOS unanimonsly adjourned at 8:02 pin

Respectfully Submitted By
Catherine Tinsley
8.10.18
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TOWN OF WENHAM
Board of Selectmen
Meeting of August 21, 2018
Town Hall, 138 Main Street

Pursuant to the Open Meeting Law, M.G.L. Chapter 30 A, §§ 18-25, written notice posted by the Town Clerk delivered to all
Board members, a meeting of the Board of Selecemen (BOS) was held on Tuesday August 21, 2018 at 6 pm in the Selectmen
Chambers.

Welcome & Call to Order

With a quorum present, Ms. Harrison called the BOS meeting to order at 6:02 pm

Selectmen present: Catherine Harrison, Chair (2020); John Clemenzi, Vice Chair (2021); Jack Wilhelm, Clerk (2019)
Also present: Peter Lombardi, Town Administrator; Catherine Tinsley, Recording Secretary

Public Information
»  Recorded with permission by HWCAM

> Meeting packet

Executive Session - Library Director

Vote: Ms. Harvison moved to enter into Fxcecutive Session under M.G.L. Ch. 30A, § 21 (2) to conduct strategy sessions in preparation for
negotiations with nonunion personnel or to conduct collective bargaining sexsions or contract negotiations with nonunion personne! Library Director and fo
return to gpen session. 'Lhe motion carvied unanimoustly by rofl call vote.

The Selectmen returned to open session at 6:15pm.

Public Input: Items not on the agenda

Tom Tanous, Assessot, reported that the Measure List for real estate properties in the Town of Wenham was just about
complete. The project took about 2 yeats and was done by the same individual. The Town realized $25 million of increase in
property value which equates to an anfual tax revenue of $479,468. This amount does not include the full value of new
developments under construction that are taxed at a lower value until completion.

Announcements - Additional information is on the Town’s Web Site

¢  Tree Warden Public Hearing on Tree Removal — Thursday August 23, 630 pm at town hall; The Chair read the public notice
for the proposed removal of the birch tree on Town Hall front lawn and two trees in Pingree Park.

¢  Wenham Day is Saturday August 25 10 am — 4 pm

®  375th Anniversary Parade & Community Day — Saturday September 8

*  Albie Dodge Memorial Ribbon Cutting Ceremony — Sunday September 9

o  The 3rd Annual Citizens Leadership Academy for Fall 2018 starts September 13

Reports

Town Administrator

o Topsfield Road Batn Fire - The Wenham Fire Department responded to a barn fire late Friday evening, August 17. Mutual
aid was provided on scene by Topsfield Fire. No one was injured and the cause of the fire was determined to be from a
lightning strike which had occutted eatlier that night. Kudos to WFD for their professional response to this incident and to
the surrounding departments for their support.
Mr. Lombardi recognized the wotk of the Wenham Fire Deepartment, The Department of Public Works and Topsfield Fire
Department for responding with mutual aid.

New Business
Appointment — Joint with Water Commission: Diane Dixon
» Letter of Interest & Resume from Diane Dixon
» Letter of Recommendation from the Water Commission
» M.G.L. Chapter 41, Section 69A
» M.G.L. Chapter 41, Section 11

Earnest Ashely, Water Commissioner was present and spoke to the Commissioners support that Ms. Dixon fill the open seat left
by the resiphation of R. Quateman; this appointment would be through the next election.
Ms. Dixon was present and spoke to her interest in serving on the Commission and reviewed her background.

BOS 8.21.18 1/4
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Vote: Mr. Clemensi moved the BOS and Water Commisiion jointly appoint Diane Discon to the Water Commission for a tevm expiring as of the
2019 Town Election. The motion carvied unanimonsly with the BOS and Mr. Ashley voting in the affermative.

Update on Shared Inspectional Service Program and Finalist Interviews — Joint with Hamilton Board of Selectmen
Three members of the Hamilton Boatd of Selectmen were present and joined the meeting for this agenda item.
Mr. Maddern called the Hamilton BOS teeting to order at 6:51 pm.
Hamilton Selectmen Present: Scott Maddern; Allision Jenkins; Jeff Flubbard
» Memo regarding Shared Inspectional Service Program from P. Lombardi, August 16, 2018
» Shared Inspectional Services (Building Department) Wenham, Hamilton, Summary Note Feb 1, 2018
» Intermunicipal Agreement with the Town of Hamilton for Shared Inspectional Services
Ms. Harrison began with a review of the Intermunicipal Agreement with the Town of Hamilton for shared inspectional services.
Although the Agreement designates Wenham as the lead community with the authority to appoint, the Agreement states this be
done by mutual agreement between both communities,

» Building Inspector: Brian M. Leathe

» Brian M. Leathe Cover Letter & Resume

» Building Inspector Job Posting & Building Inspector job Description
M. Leathe was present and answered a variety of interview questions related to his interest in serving as the Building Inspector
and his relevant experience as outlined in this resume.

e Inspector of Wires: Robert J. Brown & Denis FF. Curran
> Inspector of Wites Job Posting & Inspector of Wires Job Description
» Robert J. Brown Cover Letter, Resume & Reference Letter
» Denis . Curran Cover Letter & Resume

Ms. Harrison clarified the difference between Inspector/ Assistant Inspector noting that the Assistant would step in if the
Inspector was not available. Fach candidate agreed to serve as either the Inspector or Assistant Inspector.

Me. Brown is cutrently the Assistant Inspector of Wires and spoke to his interest to continue to serve as the Inspector of Wires.

M. Cutran is carrently serving as the Inspectot in the Town of Hamilton and spoke to his experience and interest in the
Inspector of Wires position.

Mr. Maddetn said Hamilton has had positive feedback that Mr. Curran provided great customer service and assisted the Town
with adjusting the fees.

Ms. Hartison noted the Committee recommended Kevin Dash as Plumbing Inspector and Dave Pareen as the Assistant. Mr.
Dash has served as the Plumbing/Gas Tnspector for both Towns for 2 number of yeats and Mr. Pareen has served well as the
Assistant Plumbing Inspector for the past few years; the Committee recommended no changes to these appointments.
e Plumbing/Gas Inspector: Kevin Dash

» Plumbing & Gas Inspector Job Description & Plumbing & Gas Inspector Job Posting
Met. Dash, was present and spoke briefly regarding his interest to continue to serve as the Plumbing / Gas Inspector.
e  Assistant Plumbing/Gas Inspector: David Pareen - Dave Pareen was not present.

Ms. Jenkins noted these wete all great candidates and refetred to the contested position of the Electrical Inspector and observed
Mz, Curran has more experience and has held his Master’s Electrician license for 25 years compared to Mr. Brown who has only
held his Masters for a year and that expetience in this roll makes a difference

The Hamilton BOS unanimosusly adjonrned at 7:37 prr and left the meeting,
Ms. Harrison called for a short recess.

Appoiniments

s Building Inspector: Brian Leathe

Vate: My, Wilbelm moved to appoint Brian M. Leathe as Building Inspector for a term expiring June 30, 2019, subject to a successful employment
agreement with the Town of Wenbam. "The motion carried nnanimoush.

¢ Inspector of Wites: Robert J. Brown or Denis Curran

Before making a motion, Ms. Wilhelm opined that these were two outstanding candidates that are both highly regarded.

Vote: My, Wilbelm moved to appoint Robert J. Brown as Inspector of Wires for a lerm commencing August 22, 2018 expiring June 30, 2019,

ROC P 27 10 2/4
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Under discussion Mr. Withelm noted as the Assistant Electrical Inspector Mr. Brown “Stepped up to the plate and belped the town out during
emergency situations when the inspector of wires was unavailable.” Mr. Clemensi concurred.

M. Harrison observed that the new shared inspectional service model would have more responsibility and that the more experienced candidate may be
better suited as the main Inspector and favored appointing Mr. Curvan as Inspector of Wires and appointing Mr. Brown as the Assistant Inspector.
There were no changes offered to the motion. The motion carvied unanimonshy.

e  Assistant Inspector of Wires: Robert ]. Brown or Denis Cuorran

Vote: My, Wilheln moved to appoint Denis Curvant as Assistant Inspector of Wires for a term commencing August 22, 2018 expiring June 30,
2019, The motion carried wnanimousy.

o Plumbing/Gas Inspector: Kevin Dash

Vote: Mr. Wilkeln moved to appoint Kevin Dash as Plambing @ Gar Inspector for a term commencing August 22, 2018 expiring June 50, 2079.
The motion carried unantmansiy.

* Assistant Plumbing/Gas Inspector: David Pareen

Vote: Mr. Wilheim moved to appaint David Pareen as Assistant Plumbing & Gas Inspector for a term commencing Augnst 22, 2018 excpiring
June 30, 2019. The motion carried unanimoush.

The BOS requested updated and feedback from the newly appointed inspectors prior to the next (2019) annual appointments.

Finance Director Finalist Interview; Patricia A. Moore
» Memo regarding Finance Director Update from P. Lombardi, August 17, 2018
» Finance Director Finalist; Patricia A. Moote
> Patricia A. Moore Cover Letter & Resume
» Finance Director Job Description & Finance Director Job Posting
» By-Laws of the Town of Wenham, Chapter IVL: Financial Affairs

Patricia Moore was present and spoke to her interest in the Finance Ditector position.

Ms. Moore is currently the Finance Director in Kittery Maine and also has experience serving on the Lynnfield Finance
Committee. Ms. Moore went on to give a brief ovetview of her career and experience, adding she would like to work in
Massachusetts again in a small town.

Ms. Moore has both Finance Director and town accountant experiences. Ms. Moore spoke on her treasury experience and her
general knowledge in collecting and willingness to learn. Ms. Moore acknowledged that she understood this is 2 small office and
cross training was necessary.

As a key management position, Ms. Moore spoke on her leadership style to be mindful of the town’s culture and the impottance
to work collaboratively as a team,

Vote: Ms, Harvison moved to extend a conditional offer of employment to Patricia Moore as Finance Director [ Treasurer Collector subject fo successful
contract negotiations and background investigation and subsequent approval of a transition plan for the Finance Office by the Board of Selectrmen.
Under discussion the BOS reiterated the importance for Ms. Moore to have transitional support. "The motion carried nnanimonsiy.

Public Shade Tree Removal Update

Memo regarding Public Shade Tree Removal Update from P. Lombardi, August 16, 2018

FY19 Ttee Removal — Proposed List

Tree Inventoty and Management Plan — 2018, Bartlett Tree Experts, February 2018

M.G.L, Chapter 87, Section 1: Public Shade Trees; Definition

M.G.L, Chapter 87, Section 2: Powers of Tree Wardens

M.G.L, Chapter 87, Section 3: Cutting of Public Shade Trees; Public Hearing; Damages to Fee Owner

M.G.L, Chapter 87, Section 4: Cutting Down or Removing Public Shade Trees; Approval of Selectmen or Mayor

M.G.L, Chapter 87, Section 5: Cutting Down, Trimming or Removing Bushes and Small Trees

M.G.L, Chapter 87, Section 7: Planting of Shade Trees

M.G.L, Chapter 87, Section 8 Trees on State Highways

M.G 1, Chapter 87, Section 14: Performance of Maintenance & Tree Removal Work by Utlity; Submission & Approval of
Vegetation Management & Hazard Ttee Removal Plans; Submission of Utility Tree Maintenance Standards & Specifications
M.G.L, Chapter 40, Section 15C: Scenic Road Designations; Improvements; Fines

YV VYVVVVVVVVYVVVYY

Tree Warden Win Multy was present. Mr. Lombardi reviewed that the Tree Warden expense line has been at $25,000 for some
time and this amount was not sufficient to make the tree removals/ plantings needed and has been supplemented with a reserve
fund transfer. In June, the Finance Committee approved a $25,000 reserve fund transfer to the Tree Warden for the removal of
(about) 8-10 trees, and some tree plantings. The Tree Warden is to provide a list of appropriate street trees for replanting
pending the location and conditions of the atea.

BOS8.21.78 3/4
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A comprehensive inventory of trees and management plan was completed through a grant. The final report recommended
almost half of the Town’s street trees be removed due to hazardous conditions. The trees were put into three categoties:

1. Hazardous trees in a public way may be removed without process.

2. Hazardous trees on a scenic road must go through a public hearing process with the Planning Board/ Tree Watden; there is
a public hearing on Thursday September 6, 2018.

3. Hazardous trees located on public property (not near public way) must go through a public hearing process with the Tree
Warden; there is a public heating on Thursday August 23 for the removal of the birch tree on Town Hall lawn and two trees
in Pingree Park.

The Tree Warden spoke on the condition of the Birch tree. He noted he Birch has less than 50% of it leaves in the canopy which
indicates the tree is dead. This birch tree has been monitored for years and is not getting better. Objections to the removal of
this tree must be made in writing prior to the hearing; objections go before the BOS for a final decision.

M. Muity estimated the cost to remove the tree at $1600, about $800 to just trim the canopy, add a deip line around the tree {this
would be a significant impact to the town hall lawn of about 60 feet), and aerate in preparation for the necessary fertilization /
pesticide program needed in an effort to save the tree.

Ms. Harrison asked the tree planting plan include timing, species, care, and recommendations.

QOne Day Liquor License - Trudy Reid, Chair, 375th Anniversary Committee
375th Anniversaty Community Day, Pingree Patk Saturday, September 8, 2018, 11:30pm - 3:00pm
Completed Application
Certificate of Insurance for True North Brewing
Tips Certification
Request to Wave $50 Fee from Trudy Reid
Email recommendations — Jeff Baxter, Captain, WHFD & Tom Perkins, Chief, WPD
Vote: Mr. Clemensi moved to approve a one day, (all aleoholic beverages) Liguor Livense for Trudy Reid, Chasr of the 375 Anniversary Committee
for Community Day being held at Pingree Park, 211 Main Street from 11:30am to 3 pm on Saturday September 8, 2018 and waive the §50
(application fee), as veguested. The motion varvied unanimoush.

VYV VV¥YY

Review and Potential Approval of Location Agreement for Use of Cheeseman Field at Pingree Park

» Proposed Location Agreement

» Certificate of Insurance naming Town of Wenham as additional insured from Golden Stick

» Email regarding Commetcial Shoots from Louis Levesque, August 17, 2018
Vote: Mr. Withelm moved o approve the proposed Location Agreement besween the Town of Wenbam and Golden § tick for production of a commercial
shoot at Cheeseman Field, Pingree Park, 211 Main Street, Thursday S eprember 13, 2018, The motion carvied UNARIPIOUSHY.

Boatd of Health Medicare Application Approval

» Board of Health Medicare Application
Vote: Ms. Wilbelrs moved to anthorize Catherine Harvison Board of Selectmen Chair to execnte proposed agreement with Medicare so that the Board
of Health will be eligible to receive reimbursenient for the purchase and administration of the flu vaceine. The motion carried unanimonsdy.

Old Business
Final Review and Approval of Letter of Review for Open Space & Recreation Plan
» Draft Letter of Review of the Open Space & Recreation Plan
¥ Draft Open Space & Recreation Plan update
Vote: Ms. Harviton moved to approve the Letter of Review of the Open Space & Recreation Plan and authorize Cathering A. Harvison to execnte the
Jetier on bebalf of the Selectboard. 'The motion carried nnanimonsy.

Minutes — June 19, 2018; Executive Session June 19, 2018
"The minutes wete held for review.

The Selectmen next regular meeting is September 11, 2018.

Adjournment - The Board of Selectmen unanimously adjourned at 8:54 pm.

Respectfully Submitted by
Cathetine Tinsley
9.3.18
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BOARD OF SELECTMEN MEETING

September 11, 2018

NEW BUSINESS
D.
Appointments —

(3minutes)

» Hamilton-Wenham Cultural Council: Lauren A. Consolazio
o Draft Motion
o Ietter of Interest from Lauren Consolazio

e Letter of Recommendation from Chatrlotte Lidrbauch,
Hamilton-Wenham Cultural Council Chait

» Treasurer/Collector: Monica C. Ford

e Draft Motion
e Monica C. Ford Resume

TW



BOARD OF SELECTMEN MEETING
September 11, 2018

DRAFT MOTION

Hamilton-Wenham Cultural Council
Appointment

» Vote: I move to appoint Lauren A. Consolazio to the Hamilton-
Wenham Cultural Council for a (3) year term beginning September 11,
2018 and ending on June 30, 2021.

Seconded / Discussion/ Vote



Nicole Roebuck_

= —————
From: Lauren Consolazio <laurenc@kw.com>
Sent: Wednesday, December 06, 2017 12:15 PM
To: Nicole Roebuck
Subject: Cultural Council
Hello,

I am a resident of Wenham and saw that you are looking for committee members for the cultural committee. I
would love to volunteer if you still are in need of someone. In my prior career I worked at several area
museums, PEM, Children's Museum Boston etc. teaching Native American History and I have a lot of
experience with grant writing and project proposals. I would love to dip my toe back in and help if I could.
Thank you for your consideration.

Lauren

Lauren Consolazio - Keller Williams Realty
508.843.1168 - HomesWithLauren.com
500 Cummings Center #1550 Beverly

REAL ESTNTE SIMPLIFIED ©

i@ §

ATTENTION! The information contained in this email may be CONFIDENTIAL and PRIVILEGED. It is intended for the individual or entity named
above. If you are not the intended recipient, please be notified that any use, review, distribution or copying of this email is strictly prohibited. If you
have received this email by error, please delete it and notify the sender immediately. Emails sent or received shall neither constitute acceptance of
conducting transactions via electronic means nor create a binding contract unless a written contract is signed by the parties. We value your privacy. If
you no longer wish to receive these emails, please reply to this message with “Unsubscribe” in the subject line or simply click on the following

link: laurenc@kw.com and include “please remove” in the subject line.



August 30, 2018

Wenham Board of Seleciman

Town of Wenham

138 Main Street

Wenham, MA 01984

Dear Members of the Wenham Board of Selectmen,

It is with pleasure that | recommend Lauren Consolazio to the Hamilton Wenham Cultural Council.

Lauren is a Wenham resident of 15 years. She is the mother of two children, Max, an 8™ grader at the
Mile River school, and Elizabeth, a junior at the high school.

Lauren has served on the cultural committee for the Friends of Buker, and was also on the Principal’s
committee there. She was also a founding member of Hamilton-Wenham Green.

I believe Lauren would be an asset to the Council, and hope that you can approve her a'ppointment. If
so, we will ask her to join our November voting meeting.

Piease let me know if you have any questions. Thank you for your consideration.

Respectfully,
[signed]

Charlotte Lidrbauch
Chair, Hamilton Wenham Cultural Council
Sagamore Street, Hamilton
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DRAFT MOTION

Treasurer/Collector

» Vote: I move to appoint Monica C. Ford as Treasurer/Collector for

a term beginning August 4, 2018 and ending November 4, 2018.

Seconded / Discussion/ Vote



Monica C. Ford

Education

Employment

Certifications

References

Northeastern University Graduation May 1986
BS in Business Administration
Major. Accounting

Town of Winthrop November 2007-Present
Treasurer/Collector/Procurement/Parking Clerk

Directly responsibie for the coordination, administration,

operation and management of the fown's cash management

systems and disbursement of funds. Manage all monetary collection
activities, including the collection of ail real estate, personal property,
excise taxes as well as water/sewer, parking tickets, non-criminal
viclations and tax fitie. Oversee the monthly reconciliation of receivables.
Responsible for the coordination and issuance of all short-term and
long-term debt obligations required to fund the town’s capital improvement
program. Responsible for procuring goods and services on behalf of the
Town under the Uniform Procurement Act, MGL Chapter 30B, MGL
Chapter 149 and MGL Chapter 30 Section 39M. Oversee the Parking
Hearing Officer in all aspects of parking ficket and non-criminal violation
collections and appeals.

City of Chelsea November 1996-November 2007
Chief Procurement Officer

Responsible for procuring goods and services on behalf of the city under
the Uniform Procurement Act, MGL. Chapter 308, MGL Chapter 149 and
MGL Chapter 30 Section 38M. Conducted the procurement process from
development of the Bid/RFP to contract administration. Provided
procurement guidance {o other city departments regarding bids, RFP’s and
contracts.

City of Chelsea November 1992-November 1996
Asst. Treasurer/Collector

Assisted the Treasurer/Collector in all areas of responsibility including
collection, treasury, debt management and general administrative
functions. Supervised the Treasury/Collection staff in utilizing all features of
the city’s financial management software including training, coaching and
technical support. Assisted the Treasurer/Coliector in managing the
collection and processing of taxes. Planned, scheduled and assigned work
to administrative employees. Supervised the collection of real estate,
personal property, motor vehicle excise taxes, and other municipal
revenues such as utility, and other deparimental receipts.

Certified Massachusetts Municipal Tax Collector
Certified Massachuseits Public Purchasing Official

Will be provided upon request




BOARD OF SELECTMEN MEETING
September 11, 2018

NEW BUSINESS

E.
FY18 Annual Investment Results Report

(5 minutes)

» Email regarding Trust Funds from Christophet Davies, Vice President,
Bartholomew & Company, Inc., August 2, 2018

» Town of Wenham Annual Review 2018, Bartholomew & Co, Inc.

JW



Peter Lombardi

o —ar—— — == = —_— =
From: Christopher Davies <chris@bartandco.com>

Sent: Thursday, August 02, 2018 2:31 PM

To: Peter Lombardi

Cc: Chuck Patterson

Subject: Trust Funds.......

Attachments: 20180630 Partners Group Private Equity Master Fund LLC E M _Cv.pdf

Good afternoon Peter,

After talking with Chuck and looking at your IPS we decided to sell your AT&T today and swap into an XCEL Energy bond
with a rating of Aa3/A. The AT&T rating changed in June so we still had sometime before you went against your IPS. As
you have 90 days to sell after the downgrade. The rest of your bonds are inline with your IPS.

Chuck also asked me to send you the fact sheet on the private equity fund we are recommending. Something to
consider as the account grows.

Please feel free to contact me with any investment questions you may have. We are here to help.
Thank you,

Chris.

Christopher Davies, AIF®
Vice President

Bartholomew & Company, Inc.
370 Main Street, Suite 1000, Worcester, MA 01608 | www.bartandco.com
508.753.8807 | 800.440.8807 | 508.753.8889 fax | chris@bartandco.com

FOLLOW UsS
Thomas J. Bartholomew Honored in Forbes’ 2018 Best-in-State Wealth Advisors List Forbes, February 2018

Click here for a list of Bartholomew & Company advisors’ recent industry awards and recognitions.

The 2018 ranking of the Forbes’ Best-in-State Wealth Advisors! list was developed by SHOOK Research and is based on in-person
and telephone due-diligence meetings to evaluate each advisor qualitatively and on a ranking algorithm that includes client
retention, industry experience, review of compliance records, firm nominations, and quantitative criteria (including assets under
management and revenue generated for their firms). Overall, 21,000 advisors were considered, and 2,213 (10.5 percent of
candidates) were recognized. The full methodology? that Forbes developed in partnership with SHOOK Research is available here.
This recognition and the due-diligence process conducted are not indicative of the advisor’s future performance. Your experience
may vary. Winners are organized and ranked by state. Some states may have more advisors than others. You are encouraged to
conduct your own research to determine if the advisor is right for you. *Portfolio performance is not a criterion due to varying client
objectives and lack of audited data. SHOOK does not receive a fee in exchange for rankings.

Please do not send trade instructions by e-mail, as they will not be honored. In order to help protect your privacy, please do not
send sensitive or confidential information by e-mail.

The information contained herein is based upon sources believed to be true and accurate, but no guarantee is made to the
completeness and accuracy of this information. Please consult statements provided by individual custodians or product sponsors for
complete information. Past performance is not indicative of future results.
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ABOUT THE COMPANY

Bartholomew & Company, Inc. is a locally owned and operated independent institutional investment management firm
headquartered in Worcester, Massachusetts. We are approaching a twenty-five year history and total client assets under
management in excess of $1.83 Billion as of June 30, 2018, we have extensive experience assisting both municipal and
institutional entities as well as individual private clients in meeting their financial goals.

As of June 30, 2018, the firm manages over $1.1 Billion in assets for over 240 municipal and institutional entities within
the Commonwealth of Massachusetts. These investment management relationships range in size from under $1 Million to over $50
Million due to the firm’s ability to provide high quality services to any size organization.

We believe that the keys to our success over the last 25 years have been our dedication to high quality client and investment
management services while maintaining extremely competitive pricing. Furthermore, due to our team’s extensive municipal and
institutional experience, we understand and emphasize the importance of investment policy statements, the timeliness and accuracy
of reporting, access to funds, and regular face-to-face meetings with our clients and their respective investment committees.

The graph below displays how the types of assets that we manage for public entities in the Commonwealth are quite
diverse, and run the gambit in terms of governing laws, risk profiles, and investment strategies.

Asset Type in Millions ($)

s66 30 ® List of Legal Investments
(Ch. 44, §54)
W OPEBs {Ch. 32B, §20)

# Prudent Investor (Ch. 203(C)

& General Funds (Ch. 44, §55)

*Assets are managed through Commonwealth Financial Network
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BIOGRAPHIES

Thomas J. Bartholomew, AIF®
President

In 1994, with more than two decades of experience in the investment and banking industries, Thomas J. Bartholomew founded Bartholomew & Company, Inc. Today, Tom oversees the day-to-day operations of the
company, supported by eleven registered representatives, five registered staff members, and seven additional support team members.

Prior to joining Commonwealth Financial Network® as an investment adviser representative in 1994, Tom was senior vice president and partner of A.F. Best Securities in Coral Springs, Florida. In 1981, while
working at Worcester County National Bank (WCNB), Tom was responsible for all aspects of municipal banking, including business development and financial/fiscal advisory services. After WCNB was absorbed by
Shawmut Bank, Tom went on to manage the entire municipal operation for several Massachusetts counties, and he created Shawmut's retail fixed income sales, brokerage, and underwriting operation for Central and
Western Massachusetts. From 1977 to 1981, Tom was a licensed insurance and securities representative for New England Mutual Life Insurance Company.

Tom's commitizent to his clients and his profession, along with his experience and reputation in the fixed income markets, has not only eamed him a loyal clientele among local and regional affluent individuals, but a
respectable national recognition as well.

Since 1994, Tom has been a member of Commonwealth's Leaders Club and was the recipient of Commonwealth's Special Service Award in 2000, which is given to the person who especiaily embodies the ideals of
Commonwealth and best personifies the qualities of leadership. Since 1991, Tom has participated as a guest lecturer at the Massachusetts Collectors and Treasurers Annual School teaching investment principles to
newly elected and appointed treasurers. As a featured presenter at the 2010 Top Independent Advisors Summit, hosted by Barron's magazine, Tom spoke on “Analyzing Risks and Opportunities in the Fixed-Income
Market.” ‘

Tom holds FINRA Series 7, 24, 51, 63, and 63 securities registrations through Commeonwealth Financial Network. Tom has eamed the Accredited Investiment Fiduciary® professional designation from fi360 and has
received formal training in investment fiduciary responsibility. He was educated at Assumption College, Williams College, and Rutgers University Stonier Graduate School of Banking.

Tom is very active in the coramunity and serves in the following volunteer capacities:

*Greater Worcester Community Foundation—Member, Investment Committee

+The Heailth Foundation of Central Massachusetts—Community member, Investment Committee
*UMass Medical School/UMass Memorial—Development Council member

*West Boylston Community Club—Member involved with fund-raising

“Worcester Art Museum—Corporator

In his free time, Tom enjoys playing golf, traveling, and cooking for family and friends. Tom and his wife, Lyn, reside in West Boylston, Massachuseits.

Thomas Bartholomew is proud to have been recognized as a Chairman's Level advisor for 2017—a distinction based on annual production attained by just 3 percent of advisors affiliated with Commonwealth Financial
Network.

Each vear, Commonwealth, the Registered Investment Adviser-broker/dealer that helps us process investment transactions on your behalf, recognizes Chairman's Level advisors by inviting them to an exclusive
gathering of their peers, leading industry experts, and Commonweaith home office staff. Chairman's Level advisors benefit from an intensive learning and networking experience designed fo help them hone their
expertise, share best practices, and provide ever-higher levels of service, education, and leadership to their clients.

tartholomew
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BIOGRAPHIES

Charles E. Patterson, AIF®
Senior Vice President/Chief Operations Officer

Chuck joined Bartholomew & Company in 2002, after nearly 20 years of public municipal service. As head of the Municipal Department, He is responsible for ensuring that all clients' fiduciary needs are being met, and
leads all municipal prospecting endeavors. Chuck assists cur municipal clients with law interpretations and procedural policies as they relate to Massachusetts General Laws and Treasurer office operations,

During his 14-vear tenure as the treasurer/collector for the Town of Shrewsbury, he had full responsibility of all cash management functions. He implemented the town's current investment policy and managed the town's
$90 million in annual general operating receipts. He participated in numerous borrowings, culininating with the town's largest borrowing ever of over $62 million in 2001, He has also served as the treasurer of Tantasqua

Regional School District in Sturbridge, a staff accountant for the City of Worcester Treasurer's office, and a municipal calling officer at Shawmut Bank.

Chuck's numerous professional associations include the Massachusetts Collectors and Treasurers Association (MCTA) and the Worcester County Treasurers/Collectors Association; he is a past president of both
organizations. He has also served as a member of the Board of Directors for the Shrewsbury Municipal Employees Federal Credit Union.

Chuck holds the FINRA Series 7, 24, and 66 securities registrations as a Registered Representative and Investment Adviser Representative of Commonwealth Financial Network®. He has earned the Accredited
Investment Fiduciary® (AIF®)} professional designation from Fiduciary360 and has received formal training in investment fiduciary responsibility. He has certifications as both a treasurer and a collector from MCTA

Doris E. Huard, AIF®
Vice President

Dory joined Bartholomew & Company in 2005, bringing with her over 30 years of municipal and banking experience. She served seven years as a vice president at Bank of America, responsible
for municipal client accounts and aver 25 years as a town treasurer, collector, and assessor. As a member of the Municipal Department, Dory is responsible for client service and reporting, and
prospecting and sales to new clients. Her professional associations include the Massachusetts Collectors and Treasurers Association (MCTA), the Worcester County Treasurers/Collectors
Association, the Norfolk County Municipal Finance Officers Association, and the Worcester County Assessors Association. She is a certified Massachusetts municipal treasurer, collector, and
283550,

Dory holds FINRA Series 7 and 66 securities registrations as a registered representative and Investment Adviser Representative of Commonwealth Financial Network®, and is a certified life,

health, variable & long-term care insurance agent. (Fixed insurance products and services offered through CES Insurance Agency.) She has earned the Retirement Income Certified Professional®
(RICP®) designation from The American College of Financial Services® and the Accredited Investment Fiduciary® (AIF®) professional designation from fi360.

Dory is a graduate of Anna Maria College. She is certified as both a Massachusetts municipal freasurer and collector and currently serves as an assessor for the Town of Paxton.




BIOGRAPHIES

Michelle Newcomb, AIF®
Vice President

Michelle joined Bartholomew and Company in 2011, following six years of municipal banking experience as a municipal calling officer and assistant vice president with Rockland Trust
Company, where she worked with over 150 municipal clients. Previously, Michelle held the pesition of executive assistant to the CFO of Rockland Trust, where she managed Shareholder
Relations for four years.

In her current role, Michelle is responsible for prospecting and sales to new clients as well as client service and reporting. She is a member of the Massachusetts Collectors and Treasurers
Association (MCTA), Plymouth County Collector/Treasurer Association, Norfolk County Municipal Finance Officers Association, Bristol County Collector/Treasurer Association. Michelle
holds FINRA Series 7 and 66 securities registrations as a Registered Representative and Investment Advisor Representative of Commonwealth Financial Network®. She has earned the
Accredited Investment Fiduciary® (AIF®) professional designation from Fiduciary360 and has received formal training in investment fiduciary responsibility, She holds a Bachelor of Arts
degree from Indiana University.

Brian Jamros
Vice President

Bartholomew & Company welcomed Brian in January 2016 as a member of our Municipal Services team, working to meet the needs of our municipal clients.

Brian’s nearly 20 years of experience in the banking industry includes positions as assistant manager and assistant vice president/branch manager at Flagship Bank & Trust Company, and more
recently moving from the positions of assistant vice president/branch manager and vice president/government banking sales manager to vice president/municipal sales manager, serving the
Massachusetts market.

Brian holds FINRA Series 7 and 66 securities registrations as a registered staff member with Commonwealth Financial Network®. He holds a BS in business administration, management/finance
from Worcester State University, and has served as financial counseling director of Connect Community Church from 2068 to April 2017 He has a long history of volunteer and community
involvement.
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Terese Serra
Registered Assistant

Terri joined our team in October 2009, bringing with her more than 14 years of financial services, project management, and client support experience. Terri is responsible for providing day-to-day
support to our municipal clients, including timely and accurate processing of financial transfers, wires, EFTs, and check services. She also provides broker administration support such as new
account setup, account changes, and assisting with monthly and quarterly accounting reports.

Terri hoids FINRA Series 6, 26, and 63 securities registrations, and is a graduate of Worcester State College with a bachelor's degree in business administration.
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. NN i,
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Alexander C. Bartholomew
Vice President, CIO

Alex became Sr. Vice President and Chief Investment Officer of Bartholomew & Company in January 2018.  Previously a vice president of the firm, he joined the company in 2009 as an

analyst, following completion of graduate school,

Mr. Bartholomew has been instrumental in assisting with investment analysis and portfolic construction that properly represents the firm's investment philosophy of emphasizing long-term, risk-
adjusted returns. He has also been responsible for developing many of the internal software systems and infrastructure critical for the daily tasks of the investment management team. In his

current position, he is responsible for the internal investment management team, working together to construct and manage portfolios that meet each client’s objectives.

Alex attended Bryant University over a five-year period and received both his BA in liberal arts and his MBA in finance. He holds FINRA Series 7 and 66 securities registrations as a registered

staff member with Commonwealth Financial Network®,

Joshua A. Paul, CFP®, ATF®
Senior Vice President

Joshua joined Bartholomew & Company in 1995, following employment at Bear Stearns Companies, Inc. and Cape Code Bank & Trust Company In his current role, Joshua collaborates with members of the Municipal
Department to:

+  design, implement, and review clients” investment portfolio structures;

»  select and review specific securities for Prudent Person portfolios; and

»  convey investment thesis, current market and economic updates, and market prognostications to clients and prospects.

Joshua holds FINRA Series 7, 24, 63, and 65 securities registrations as a Registered Representative and Investment Adviser Representative of Commonwealth Financial Networl® and is a certified life, accident and health
insurance agent. (Fixed insurance products and services offered through CES Insurance Agency.} He has earned the Accredited Investment Fiduciary® (AIF®) professional designation from Fiduciary360 and has received
formal training in investment fiduciary responsibility. He is a member of the Massachusetts Collectors and Treasurers Association and serves on the Scholarship Committee of the Greater Worcesier Community
Foundation. Joshua graduated from the Carroll School of Management at Boston College with a Bachelor of Science degree in Finance.

Certified Financial Planner Board of Standards Inc. owns the certification marks CFP®, CERTIFIED FINANCIAL PLANNERTM, and in the U.S., which it awards to individuals who successfully complete CFP Board's
initial and ongoing certification requirements.
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Christopher Davies, AIF®
Vice President

Chris joined Bartholomew & Company, Inc., in March 1998, When Chuis first started af the firm, he worked with Tom Bartholomew and Bob Harris as they mentored him on the intricacies and
values of owning a fixed income portfolio. Since then, Chris has gained the knowledge and experience necessary to help maintain investment objectives within accounts held by cities and towns.

Chris has the role of assuring that all municipal accounts are reviewed in full on a daily basis. This includes the analysis of each portfolio he monitors for a number of different objectives,
including safety, liquidity, and yield, and placing trades that pursue the client's objectives. He also completes most buy and sell trades that are required for each account and confirms that each
trade complies with the customer profile that has been established together with Tom, Joshua, and the town treasurer. Chris is afso the first internal contact that each client has with Bartholomew
& Company. He, along with Terri, handies the original transfer of assets to the town's new account with Bartholomew & Company and Commonwealth Financial Network®, Included in the
transfer process is assuring that the full account has transferred in and that alf cost basis information is correct in the new account.

Chris is a graduate of the University of Massachusetts Amherst with a BA in prelaw. He has his FINRA Series 7, 63, and 65 securities registrations and is a Registered Representative and
Investment Adviser Representative with Commonwealth Financial Network. Chris earned the Accredited Investment Fiduciary® (AIF®) professional designation from Fiduciary360, receiving
formal training in investment fiduciary responsibility.

Chris is a member of the Worcester County Food Bank Board of Directors and Finance Committee, and serves on the Board of Governors for the YMCA Greendale Family Branch and on the
Scholarship Committee of the Greater Worcester Community Foundation. He is a member of the Holden Towers Tennis Club, National Ski Patrol Alumni Association

Kathleen Glowacki
Analyst

In June, 2016, Bartholomew & Company welcomed Kathleen as a member of our investment management team. In her role as analyst, Kathleen provides technical support to
the team, including assisting with asset allocation decisions, portfolio construction, and rebalancing strategies. She researches current holdings and new investment
opportunities in order to make recommendations to our advisors, as well as assists the team in meeting all client needs.

Kathleen holds FINRA Series 7 and 66 securities registrations as a registered staff member with Commonwealth Financial Network®. She previously served as a Retirement
Consulting intern at Commonwealth and as a Research Associate intern at Bartholomew & Company. She is a 2016 graduate of the College of Wooster, Ohio, witha BA in
economics and a minor in political science.
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MID-YEAR MARKET UPDATE

2018 Midyear Outlook: Will the Economy and Markets Keeping Growing?
Presented by Thomas J. Bartholomew, AIF®

After the performance we saw last year, we had high hopes for the economy and markets in 2018, but the first half of the year was disappointing. Expectations softened as the stock
market pulled back early in the year, economic growth slowed, and risks—Ilargely in trade—rose. As we hit midyear, though, those initial hopes appear to be more realistic than they
were even a month ago.

For example, job growth has accelerated this year, bringing us, more or less, to fulf employment. And with continued wage income growth and ongoing high confidence, consumers are
both able—and willing—to spend. Businesses are confident, too, and business investment is showing signs of accelerating. Meanwhile, tax cuts and fiscal stimulus have taken

government from a headwind to a tailwind.

With this foundation, we should see continued growth in the second half, fueled by the following:

. Employment—which is likely to continue to grow, albeit at a potentially slower pace than in the first half of the year
. Businesses—which should keep and even increase their investment as capacity utilization rises and labor becomes scarcer
. Government spending—which should continue to revert to growth now that the tax cuts and spending deal are in place

What does this mean, then, for real economic growth? We can expect to see growth of around 3 percent, with the potential for better results. Assuming consumer spending growth of
around 3 percent, business investment growth near 5 percent, and government spending growth around 2 percent, this 3-percent figure appears both reasonable and achievable.
Combined with an anticipated inflation level of 2 percent for the year, nominal growth should approach 5 percent.

Oppertunities and Risks
As always, there are risks to this outlook—both to the upside and the downside.

Looking at the economy, if wage growth increases, consumer spending power could increase more quickly. If consumer borrowing were to pick up, spending could grow even faster.
Business investment could respond to improving demand and rise more than expected. Local and state governments could increase investment and hiring more than expected.

Politics presents the greatest risk on the downside. Here in the U.S., the midterm elections will certainly disrupt the political process. If it appears likely that Democrats will take one or
both houses of Congress, it could raise substantial economic uncertainties, In the nearer term, the administration’s trade policies could disrupt supply chains and increase costs, which
would have consequences for financial markets. Abroad, risks include North Korea and continued political turmoil in Europe. Any of these could result in systemic damage and create
real drag on the 1.8, economy and financial markets.




MID-YEAR MARKET UPDATE

Another major downside risk is rising interest rates. In its most recent press conference, the Federal Reserve (Fed) seemed to declare victory on both employment and inflation, which
could mean faster rate increases than previously anticipated. Current expectations are for at least two more increases in 2018, and with long-term rates constrained, we could be at
risk for an inverted yield curve, which historically has been a sign of upcoming recession.

Turning to the stock market, the rest of 2018 could be quite exciting, in both a positive and a negative sense. Earnings growth should continue to improve overall on the heels of
economic expansion, as companies reap the benefits from the tax cuts. As growth accelerates and risks from Europe and North Korea subside, valuations may rise back to previous
highs—or even higher on a positive shift in investor sentiment.

There are certainly risks to the market on the downside, however. Valuations are at or above 2007 levels; in other words, they are at historic highs. Profit margins are also at historic
highs, and the tailwinds that got them there are disappearing as interest rates rise and wage growth continues to pick up. That’s not to mention that rising interest rates could make
bonds more attractive as an investment, which would also weigh on valuations.

Looking at the past three years, a typical lower-end multiple has been 15x forward earnings. Based on current analyst expectations of §176.52 in S&P 500 earnings for 2019, and using
a 15x multiple, the 2018 year-end target for the index would be around 2,650, which represents a decline of about 5 percent from mid-June levels. This is a reasonable downside
scenario for the end of the year.

If the economy continues to grow, and businesses continue to operate at very high profitability levels, valuations could rise back to around 17x forward earnings. This reasonable
upside scenario would leave the S&P 500 around 3,000 at year-end, an increase of almost 8 percent above current numbers,

Are Things Looking Up?

This is definitely not a prediction of a flat, boring market. Absent the Fed’s security blanket, the market should be more volatile, and it likely will be. A seli-off at some point in the
next six months is very possible, with the rising concerns about trade one potential cause. In addition, as rates rise, investors will likely reassess the attractiveness of U.S. stocks versus
fixed income. Meanwhile, accelerating wage growth should have a negative effect on profit margins, even as it boosts the economy as a whole.

While the downside risks are real, the ongoing strength of the U.S. economy should protect us from the worst and even continue to offer some upside. The second half of 2018,
therefore, seems tikely to provide us with more growth in the reai economy and financial markets.

Certain sections of this commentary contain forward-looking statements based on our reasonable expectations, estimates, projections, and assumptions. Forward-looking statements
are not guarantees of future performance and involve certain risks and uncertainties, which are difficult to predict.

Hi
Thomas J. Bartholomew, AIF® is a financial advisor located at Bartholomew & Company, Inc., 370 Main Street, Suite 1000, Worcester, MA 01608. He offers securities and advisory
services as an Investment Adviser Representative of Commonwealth Financial Network®, Member FINRA/SIPC, a Registered Investment Adviser. He can be reached at 508-753-
8807, 800-440-8807 or at tom@bartandco.com.

Authored by Brad McMillan, CFA®, CAIA, MAI, managing principal, chief investment officer, at Commonwealth Financial Network®.
© 2018 Commonwealth Financial Network®
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ECONOMIC UPDATE
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FIXED INCOME UPDATE
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EQUITY UPDATE
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Ltartholomew Thomas J. Bartholomew AIF®

tom@bartandca.com

Bartholomew & Company, Inc.

@ 2 coMPANY INCORPORATED

Portfolio Review

As of Saturday, June 30, 2018

Town of Wenham Trust Funds UA (0008480} - PPS Custom NFE

ACCOUNTS INCLUDED N YOUR PORTFOLIO . _ VALUE ON 8/30/2018
Town of Wenham Trust Funds UA (xxxx9480):- PPS Custom NFS SO ' $4,915,169.13
Totah .. 34,915,160.13

This report s incompliete without the accompanying disclosure page.
Securities offered through Commonweaith Financial Network®.



Portfolio Allocation

Fiscal Year End &
Prior Fiscal Year End

Town of Wenham Trust Funds UA (ooxxx9480} - PPS Custom NFS

Asset Sub-Type Allocation
As of 673072018

As of 63072017

Asset Sub Type Va%ue ($} {%) Asset Sub- Type Value {$) {%)
o Government Agency 1 560 561 64 3175 BE Government Agency 608 507.55  34.82
CD 847 502.08 1828 cD 305,042,968 22,60
Corporate Bond 916,878.71 1865 B Treasury Bond 304,869.46 17.44
Treasury Bond 773,264.78 1573 &34 Corporate Bond 276,073.90  15.79
: Common Stock 488,805.36 9,94 Bond Fund 104,861.09 6.00
= yfr?c?y Market Mutual 207 643.39 4.63 i %):;y Market Mutual 58 507.22 3.35
513.16 01 Total $1,747,952.18 100%

Total $4,915,168.13  100%

Holdings by Asset Sub-Type
As of 8/30/2018 As of 6/30/2017
Current Current

Pet. Yld/Dist Est. Annual Pct. YidDist Est. Annuat
Value (%) Assets (%) Rate (%)* Income (3) Value ($) Assels (%) Rate (%) Income ($)
Government Agency 1,560,561.64 31.75 1.42 22,097.50 £08,597.55 34.82 _1 32 8,003.75
cD 947 502.08 19.28 176 16 589.00 395 042.96 22,60 1.38 _ _5 447 50
___Q_‘Q{pcrate Bond _9168_7’_5__7_’_1 ______ _ 18 65 1.92 17, 637 50_ o 2?6 073.80 _15 79__ _1 74 4,805.00
Treasury Bond 773,264.78 o 15 73 1.34 _ 10 378 75 304 860. 46 S 1Tas 1 18 3,587.50
Common Stock 488,805.36 e 3k 1720172 | 00 o0
Nloney Market Mutua] Fund _ 227 6843.39 4.63 1.44 3,278.“{)5“ - 58,507.22 - '___3_.35_ .01 _ 585
Cash 513.16 L L 05 00 O

This report is incomplete without the accompanying disclosure page.
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Fiscal Year End &

POfthliO AHOC&tiOH Prior Fiscal Year End

Town of Wenham Trust Funds UA (xxxx8480} - PPS Custom NFS

Holdings by Assel Sub-Type

As of 6/30/2018 As of 8/30/2017
Current Current
Pct. Yid/Dist Est Annual Pet. Yid/Dist Est. Annual
Vatug (5) Assets (%) Rate (%)* income () Value ($)  Assets (%) Rate (%) Income ($)
Bond Fund ‘ _ _ _ B .00 .00 _ o 104,861.09 6.00 2.20 _ 2,3_06._12
Total Portfolio $4,915,169.13 100% 1.77% $87,182.57 $1,747,952.18 100% 1.38% $24,155.72

This report is incemplete withoit the accompanying disclosure page.
Page 3 of 12



Historical Market Value and Performance Summary Since Inception &

As of 6/30/2018 Fiscal Year-to-Date

Town of Wenham Trust Funds UA (0oxx9480) - PPS Custom NFS

G202006 To BO/S0/Z018 Activity Bummary D7IZGTY To OBSM2018 Activily Bummary
Beginning Balance (02/01/2008) o 020 Boging BOMS QUOVROT) e TR
W;thdrawals - 4 $679 448 25 Withdrawals _ - _ $84 496 26
__Reahzed Gam/Loss S ($33 637‘ 94) N 4Reai|zed Gain / Loss _ S ($1 227 26)
Unrealized Gain/Loss . (sr24818)  UnrealzedGanfloss . ($8657648)
Interest : ... 842454972 Inerest e S008032
_Dmdend.’Cap Galns _ - _ o $4“f 116 34 N D:wdend/Cap Gams e $1‘£ 505 39
Change in Accrued Enterest ‘ . _ $16 ‘}41 o5 Change in Accrued Interest S $12 256 73
Endlng Ba[ance {06/30/2018} _ o _ $4 915 169 ‘13 Endmg 8alance (06/3012018) S _$4 915 169 13
Total Galn/Loss After Fees N $233 587 15 Total Galnl Loss After Fees - - {$42 434 93)
TWB_fp_r_QZ/DzQQQG_ t_o_(}_6_/30/2018 _ - 11 TWR for 07/01!2017to 06f30/2018 e - -0.68
TWR (Annualized) 1.56 TWR (Annualized)
- Market Value - Cumulative Flows
$5,000,000.00 - e
N—
$4,000,000.00
$3,000,000.00
$2,000,000.00 e . Y e
. ya i LW,
$1,000,060.00
2/1/2006 8/30/2007 5/31/2009 173112011 9/30/2012 5/31/2014 113172016 9/30/2017

This report is incomplete without the accompanying disclosure page.
Page 4 of 12



Fixed Income Summary

As of 6/30/2018

Fiscal Year End

Town of Wenham Trust Funds UA (00x9480) - PPS Custom NFS

Asset-Sub Type
Government Agency

CD
Corporate Bond

Treasury Bond
Total

Value ($)
1,560,561.64
947,502.08
916,878.71

173.264.78
$4,198,207.21

(%}

377
2257
21.84

18.42
100%

S&P Rating

AA+
AA
A+

A
BBB+
BBB
NR
Total

This report is incomplete without the accompanying disclosure page.

Value ($) (%)
2,130,677.43 5075
86,197.80 212
236,801.40 5.64
145486.75  3.47
345,270,368 8.22
100,122.31 2.38
1,150.651.07 27.41
$4,198,207.21 100%

Period

<1vyear
1-5 years
Total

Value ($)

807,091.81
2.391,115.41
$4,198,207.21

(%)

100%

Page 5 of 12



Maturity and Duration Summary

As of 6/30/2018 Fiscal Year End
Town of Wenham Trust Funds UA (xxxx8480) - PPS Custom NFS
Fiwed Income Maturity Fized Income Duration
Fixed Fixed

Income YTM  Coupon Duration income YTM  Coupon Duration
Period Holdings Valug (5) (%) Avg. (%) Avg. (%) Avg,  Period Holdings Value (%) (%) Avg. (%)  Avg. (%) Avg.
<1 year 9 80700181 1922 226 148 059 <1year 9 80709181 1922 226 148 08
1-b years 21 3,391,11541  80.78 2.45 160 215 1-Byears 21 13,391,115.41  80.78 2.45 1.80 215
Totals 30 $4,198,207.21 100% 241%  1.58% 1.85 Tofals 30 $4,198,207.21 100% 2.41% 1.58% 1.858

Maturity Duration

100.00% - -

80.00%

80.00%| - -

40.00%

20.00%

0.00%

<1 year

This report is incomplete without the accompanying disclosure page.

1-5 years
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Performance Summary with Account Detail

As of 8/30/2018

Fiscal Year End

Town of Wenham Trust Funds UA {xxxx8480) - PPS Custom NFS
Annualized Portfolio Rates of Retum

Portfolio
Bioomberg Barclays US Govt/Credit 1-3 YT
Consurer Price Index Seasonally Adj

B US Treasury Bills

Portfolio vs. benchmarks
Your Portfolio
Bloomberg Barclays US Govt/Credlt 13 Yr
Consumer Price Index Seasonally AdJ

US “I‘reasury Bills

Rates of return by account

Town of Wenham Trust Funds UA (oxx9480) - PPS

Custom NFS

Note: Returns are time-weighted and annualized for any period greater than cne year.

This report is incomplete without the accompanying disclosure page.

Inception
Date QTD (%)
02/02/2006 0.12
02/02/2006 0.28

0210212005
02/02/2008 = 0.41

Inception
Date QTD (%)
02.’{)2/2(}.0_6 0.12

YTD (%)
-0.91
0.08

YTD (%)

-0.81

1 Year (%)

088

0.21

. 2,'74 |
142

1 year (%)

065

Annuatized retums{%)

Since

Inception

3 Year (%) 5 Year (%) (%)

0.08 0 38 _ 1. 56

0 71 D 84 237

e 186 1%

0.71 - 048_ A
Annualized returms(%)

Since

Inception

3 year (%) 5 year {%) (%)

0.08 0.38 1.56

Page 7 of 12



Performance History

From 1/1/1900 to 6/30/2018

Since Inception
as of Fiscal Year End

Town of Wenham Trust Funds UA (xxxx948C) - PPS Custom NFS

From

Yearly

02/02/2006
01/01/2007

01/01/2008
01/01/2009

01/01/2010

01/01/2011
01/01/2012
0110172013

01/01/2014

01/01/2015

0110112016
01/01/2017
01/01/2018

Total

Annualized

To

12/31/2006

12/31/2007

1213112008

12/31/2009

12312000 2
12/31/2011
1213112012
1203102013
12/31/2014
42/31/2015 0
N

12/31/2017
ovnots

Portfolio Return

293

Bloomberg Barclays
US Govt/Credit 1-3 YT

This report is incomplete without the accompanying disclosure page.

Timne Weighted Return (%)

Consumer Price
index Seasonally
Adi

202
440

US Treasury Bills

197

087

346
180

134

514

A 2
B

000
0.16

B

012
82

16.11

Bloomberg
Barclays
Government/Cred
it {15 Y} {A)

4.42 458
469

. 5.83
2.73

0.28 |
02
.06 202
0.41 30
2 23
079
52.64

1.21 3.47

586
1482
e
12
I I

Dow Jones
Industrial
Average

16.32
8.88
2268
14,06
838
10.24
2965

021
16.50°
28.11

205.33
9.41

1004

073

MSCI EAFE
18.94
1147
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Portfolio Holdings

As of 8/30/2018

Fiscal Year End

Town of Wenham Trust Funds UA (x0x9480) - PPS Custom NFS

Holdings by Asset Sub-Type

Initial
Purchase Date  Description Symbol

Common Stock

8812017 Merck & Co Inc MRK
s Brare e e
9812017 AltfaGrouplnc ' T wmo
s ”””kin-r"'b'e.r'iy'-cilgrk‘c:‘orp. . . s e
‘siei2017 Johnson&Johnson . N
91812017 General Millstne Gis
9;’5!2017 . ..General Electric cé o R GE
1211/2017  Coca-Cola Co. S ' KO
oanr eomtemca . P
oisi201s : 'Hb'lm': . . e P e
5!22!2018 N .:Emefson Electiic Co T EI‘V;ER
9/812017  McDonald's Corp ‘ T mep
o/m/2017  Consclidated Edison Ine ED
3;’7?2015 . ‘American Iniernational Grééb e ‘Al
2/5/2018 Bank of America Corporatlon ' T BAC

Total Common Stock

Corporate Bond

9/8/2017 PepsiCo Ine Note 1.35000% 10/04/2619 713448004
8/12/2017  Southern Power Co Note Call: Make Whole ~ 84384GAS9
ST - 1.25000% 12/16/2019

5142017 Wells F’argo Co New Note 2.10000% 07/28/2021  9497488A0
314215018 McDonaid's Corp Med Term Note Be MTN " 58013MEM2
AR 2.62500% 01/15/2022 Call: Make Whole. o
1211012013 AT&T Inc Bond 02.375% 11/27/2018 00206RCAS
111712016 Pfizer Inc Note Call: Make Whole 1.45000%  717081DUA4

- 06/03/2019
Accrued Interest

Tdfal Corporéle Bond

This report is incomplete without the accompanying disclosure page.

Quantity

820.167
1,204 430

773.994

406,518

351704

" 881185

2661814

648.258

539514

1,087.555
324.000
142.028

" 281,222

T a11.248

- 733 119

240,000.000
240,000.000

" 150,000.000

110,000.060

100 000,000

Q0,000.0GO

Price

88 .34
9831

86,09

99,00

99.00

Value {($)

49,784.14
“46.981.92
" a3.955.142
" 42,822.51

42,676.76

39,001.25
“ag,227.29

24,803 52
22,401.36
22,254.52

2182069
21,804.16

20,666.62

$488,805.36

236,018.40

" 235,932.00

144,130.50
" 107.798.90

99,898.00
89,006.40

4,004.51
$016,878.71

28, 432 51

Pet.
Assets
%)

1.0%

4.80
480
er

219

2,03

1.81

18.65%

Est. Tax Cost ($)

47,554.92

i
| 50,336.64

47.193.55

47 85478
47.512.15

28,668.94

25.701.39

‘2481085

2377281

e
'23,508.94
2397579

239,880.00

240,000.00

148.995.00

10818610

" '100,250.00

8971200

$827,023.10

Principal (§)

48,919.42

49,544.16

. .45'791.52.””“ T

46,864.88
" 47,001.00
46,966.66

28,507.37

"55,035.92

2471344
'23.991.16

T 3343470
3390555
“23279.88

$523,888.03

238,880.00
4p,00000
148,995.00
"408,186.10
'100,250.00

" B9.712.00

| §927,023.10

Gurrent
Est. Annual  Yid/Dist
income (8) Rate (%}

1,574.72
T176042
‘216748
182807
1,266.13
172742
127767
101128
'1 204,83
‘si1.34
g28.56
'573.80
804,28
52838

D g1720172

3,240.00
4,680,00

. 3:,1.56_&)-0. -

2,887.50
' é 375.00

$17,637.50

Page 8 of 12

3.16
3.75

4.93
3.80
2.97
443
353
3.56

518
2.45
281
258
367

241
170

3.52%

1.98
219
268

Tns8

1.46

1.93%



Portfolio Holdings

As of 8/30/2018 Fiscal Year End

Town of Wenham Trust Funds UA (oxx9480) - PPS Custom NFS

Holdings by Asssl Bub-Type

Pet. Current
tnitial Assets Est. Annual  Yid/Dist
Purchase Date  Description Symbol Quantity Price Value (8) (%} Est. Tax Cost (B) Principal {$) income {3) Rate (%)*
Government Agency
8/8/2017 Federal Home Loan Banks Bond 1.50000% 3130A7RNT 240,000,000 28.57 238,577.60 481 240,000.00 240,000,00 3,600.00 1.52

S 0412812021 _ R :
/2612017 Federal Home Ln Mtg Corp MTN 1.50000% 3134GBLGS 235,000,000 9.10 23288030 4.74 234 882.50 234.882.50 3,525.00 1.54
coo ) i . 05',22,’2020 ............................ . -
91312017 Federai Home Loan Mg Cerp MTN 1.25000% 3134GBL31 220,000.000 98.78 21727640 442 220,000.00 220,000.00 2,750.00 1,21

- 021261202
81212017 Federal Home Ln Mtg Carp MTN 1.25000% 3134GE5B9 200,000.000 96,76 197.556.00  4.02 198,500.06 185.600.00 2,600.00 1.27
............. ' 02"28',2020 e e . . . e e . - .
412412017 Federat Home Ln Mig Corp MTN 2.00000% 3134GBLSY 155.000.000 99.65 164,44075 314 155.000.00 £55.000.00 3,100.00 2.01
o - D3/10/2022
/2372016 Federal Home Ln Mig Carp MTN 1.56000% 3134GOASE 90,000.000 98,06 86.250.40  1.80 $0,000.00 90,000.00 1,125.00 137
712202016 Federal Home Loan Mig Corp MTN 1.35000% 3134G02X4 50,000.060 97.97 88.168.50  1.79 96,000.00 90,006,00 1,035.00 147
- 08/24/2021 L
6/23/2016 Federal Home Ln Mig Corp MTN 1.46000% 3134GIZYE 90,000.000 97.78 87,097.50 179 66,000.00 90,000.00 1,125.00 1.28

- 06/30/2021 _

712212016 Federal Home Loan Mig Corp MTN 1.30000% 31340381 96,000,000 96.89 87.20010 177 60,000.00 90,000,00 1,176.00 1.24
ST oBi23i2020 S . e DU .

6/10/2016 Federal Home Loan Mtg Corp MTN 1.20000% 3134GOVA2 85,000.000 97.65 8300080  1.69 85,000.00 85,000.60 1,105.00 133
9/23/2018 Fedaral Homs Ln Mtg Gorp MTN 1.25000% 3134GAMTS 85,000.000 07,51 B2,885.20 169 26,000.00 85,000.00 1,062.50 128

... 083012021 _ _ . e
Accrued Interest 4.319.09 .08
Total Government Agency S ' 1,560,561.64 31.75% $1,579.482.50  $1578.48250  $22,007.50  1.42%
Treasury Bond
911212017 Urited States Treas Note 0.87500% C7/34/2019 9128287TH3 240,000.000 88,39 236,138.40  4.80 238,425.00 238,426.00 2,100.00 589
5/2212616 " United States Treas Mote Note 2.00000%  $12828367  203,000000  99.25 Toetassae 440 zor4rrse 20147750 408000 00 202

. . 01/31/2020 - _ ) L
9!15!2014 United States Treas Note Note 1.37500% 912828RH5 125,000,000 99.85 12481000 2,54 124,183 50 124.183.59 1.718.75 1.38

...... - 09,’30[2018
174772018 United States Treas Note 1.50000% 05/31/2019  912826WL0 95.000.000 59.25 0428370 1.92 94.643.75 94,643.75 1,425.00 1.81
81712016 United States Treas Note Note 0.75000%  012828P53 70000000  esos  suaeseo 141 e9087M¢ 6996749 52500 .76

02/15/2019 _ N : :
/2712014 Umted States Treas Note 1.25000% 11!30!2018 912828434 44,000.000 99.66 43,848 64 89 43,635.62 43,635.62 550.00 1.25
e Lo T S o L EEEEE L o _
Total Treasury Bond 4 ' T S ‘ ' $773,26478 1573%  §772,33265  $772,33285  $1037875  1.35%

This report is incomplete without the accompanying disclosure page.
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Portfolio Holdings

As of 8/30/2018

Fiscal Year End

Town of Wenham Trust Funds UA (0xxx9480) - PPS Custom NFS

Heldings by Assat Bub-Type

initial

Purchase Date  Description

cD

9/11/2017 American Express Centrn CD 1.80000%

. S 3062020 )

G/8/2017 Ally Bank Midvale UT CD 1.95000% 09/14/2020

911212017 Goldman Sachs Bank USA NY D 1.55000%
oL 0a02018 o . .

8/21/2017 Bmw Bank North Amer Salt Lake CD 1,90000%

. - : 09!08!202(_3 )

3/3/2016 JPMorgan Chase Bank Na CD 1,25000%

........ 03"22/2019 e e e e

972312016 JPMdrgan Chase Bank CD 1.35000% 09/30/2019

8/25i2075 Capital One Natonal Assn VA 1.60000%

07/16/2018 CD

Accrued Interest

emicn

Money Market Mutual Fund

Fidelity Government Cash Reserves

Fidéiity G.ovt Mo.riey Mérl;et.(:)a.pi‘tal Reserves C}

ITI'QI:t‘ai.Money Mérket Mutual Fund
Cash

Cash Credit (Debit) Balance
Totat'cés.h” e . T

Total Portfolio

This report is incomplete without the accompanying disclosure page.

Symbol

02587DY51

" 02008L5KS

3814BJPM7
OESB0AKED

48125Y439

14042E4R8

Cuantily

245,060,000

150,060,000
"' 460,000,000
85.000.000

85,000,000
" 50,000.000

227,640,650

2,740

§13.180

Price

1.00
1.00

1.00

Value (8}

242,442.84

235,384.80

149,178.50

'57,992.00

| 84,52060

" 8352185
49,981.00

4,488.49

© $947,502.08

227,640,65

274

$227,643.39

513.18
$513.16

$4,915,169.13

170
iz

£st. Tax Cost($)

246,000.00

" 240,000.00

100,000.00
85,000,00

£5,000.00

49,875.00

liQ.ZB% o

463

00
C4.63%

.01

0%

100%

227,540,685
274

" $227,643.30

513.16

51316

$4,993,361.09

149.850.00

Principal ($)

246,000.00

100,000.00
i
'85,000.00

" aparsoo

“'go55725.00

227 461.47

513.16
" $513.16

$4,986,428.65

Page 11 of 12

Current

Est, Annual  Yi/Dist
tncome (8) Rate (%)
467400 1.93
458000 1.9%
T232500 1.56
1,800.00 104
1.062.50 1.28
Ci47E0 137
‘80000 1.80
$16,580.00 1.76%
3,278.03 1.44
o2 36
$3,278.05  1.44%
05 01

T 8005 .04%
$87,182.57  1.78%



Disclaimer

The information displayed is provided by Commonwealth Financial Neiwork® ("Commonweaith"), Member FINRA/SIPC. 1t is provided for informational purposes only,
should not be refied upon for tax or legal purposes, and is based upon sources believed to be reliable. No guarantee is made as to the completeness or accuracy of
this information. Commonwealth urges you o compare your account custodian statements with the staterents you receive from us, If you believe there are material
discrepancies between statements, please contact Commonwealth directly at 800.251.0080. Past performance is not indicative of future results.

Position and account values shown are based on trade date and do not necessarily reflect actual current market prices or the value you would receive upon sale of
such assets. Fixed income securities do not account for cost basis adgjustments associated with helding these securities. The investment return and principal valug of
an investment will fluctuate, so an investor’s shares, when redeemed, may be worth more or less than their original cost. Certain asseis may be illiquid and unavailable
for sale at any price. There is no assurance that your investment objective will be attained.

An investment in a money market fund is not insured or guaranteed by the Federat Deposit Insurance Corporation ("FDIC") or any other governmental agency;
although the fund seeks to preserve the value of the investment at $1 per share, it is possible to lose money. Non-bank deposit investments are not FDIC- or NCUA-
insured, are not guaranteed by the bank/financial institution, and are subject to risk, including loss of principal invested.

*Current yield®, if reflected in this report, is the percentage of interest (bonds) or dividends (stocks) that the security is yielding based on the security's current price. it
is caloulated by dividing a bond’s current interest rate, or a stock’s dividends paid over the prior 12 months, by the current market price of the security as of the date of
this statement. Current vield, if reflected in this report, is provided for informational or illustrative purposes only and is not an accurate reflection of the actual return an
investor will receive because bond and stock prices are constantly changing due to market factors. “Distribution rate” applies to securities that are not listed or traded
on a national securities exchange (i.e., nontraded real estate investment programs). Distribution rates and payments are not guaranteed and may be modified at the
program’s discretion. Distributions may consist of return of principat (including offering proceeds) or berrowings. A breakdown of the distribution components and the
time period during which they have been funded from return of principal, borrowings, or any sources other than cash fiow from investment or operations can be found in
your tax forms, which the sponsor will provide. When distributions include a return of principal, the program will have less money to invest, which may lower its overall
return. When distributions include borrowings, the disfribution rate may not be sustainable. Please refer to the relevant prospectus or offering memorandum for
additional information and disclosures about the nature of and potential source of funds for distributions relating to nontraded securities.

All returns are shown net of fees unless otherwise indicated. Commonwealth relies upon data, formulas, and software to calculate the performance of portfolios.
Periodic software enhancements may possibly cause inconsistencies with some performance calculations. Please notify your advisor if you have reason to believe
calculations are incorrect to help ensure proper performance calculations going forward.

Certain assets iisted in this report {identified as “Additional Assets’ or “Advisor Manually Entered Account(s}"} may not be held through Commonwealth and may not be
covered by SIPC. Such assets are not subject to fee billing and are excluded from account performance calculations. Descriptions and valuations of Additional Assets
or Advisor Manually Entered Account(s) are based upon information provided by you (or by a third party acting on your behalf) to your advisor, have not been verified
by Commonwealth, and may not be accurate or current. The “unknown” label located in the value field indicates that no current value for the holding(s) has been able
to be obtained. If you have a custodiai statement indicating the current vatue, and wish to see it listed on future reports, please provide it to your advisor.

Blended benchmark returns are composed of individual index data and index composition may change over time. All indices are unmanaged and it is not possible to
invest directly in an index or blended benchmark. Unlike investments, indices and blended benchmarks do not incur management fees, charges, or expenses.

Bloomberg Barclays US Govt/Credit 1-3 Yr - The Bloomberg Barclays US Govt/Credit 1-3 Yr Index measures a composite of government and corporate issues with
maturities between 1-3 years.

Consumer Price Index Seasonally Adj - The Consumer Price Index (CPI) is a measure of the average change over time in the prices paid by urban consumers for a

market basket of consumer goods and services. This data is reparted on a seasonally adjusted basis, which eliminates the influences of weather, helidays, opening

and closing of schools and other recurring seasonal events, in order to more easily compare data from month to month,

US Treasury Bills - The 3-Month Treasury Bill represents the monthly return equivalenis of yield averages, which are not marked te market; this index is an average of

the last three three-month Treasury Biil issues.

Bicomberg Barclays Government/Credit (1-5 Y) (A) - This index includes all medium and larger issues of U.S. government, investment-grade corporate, and

investment-grade international dollar-denominated bonds that have maturities of between 1 and 5 years and are publicly issued

Dow Jones Industrial Average - Computed by summing the prices of the stocks of 30 companies and then dividing that total by an adjusted vaiue—one which has been

adjusted over the years to account for the effects of stock splits on the prices of the 30 companies, Dividends are reinvested to reflect the actual performance of the

undeilying securities.

MSCI EAFE - MSCI EAFE is a composite reflective of the equity market performance of developed markets in Europe, Australia and the Far East. (Total Return, Gross)
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TOWN OF WENHAM Page 1 of 3
'i‘i‘h(}i{)??l@b TRUST FUNDS FISCAL YEAR 2018 SUMMARY

MEAN G INCORPORATLO

o FY.2018 Y2016 BYobiE LI Erani EY 201 Frzvie FY 2018 018 EY2018 Y2013 FE) EY 2018
CHANGE N

REALIZED NET  TRANSFERSOF TRANSFERSOF  ENDING ENDING ENDING CASH UNREALIZED  ENDING MARKET

ACCOUNT NUMBER FUND KAME MARKET VALUE  PRINCIPAL earnings N0 MEOME o NAGSS  EARNINGS  PRINGIPAL EARNINGS PRINGIPAL EARNINGS VALUE i GAINILOSS VALUE

CEMETERY FUNDS

81-451-4200-0200 CEMETERY PERPETUAL CARE $188.578.21  S178.21588  $11.41603  §130028 (23877 $1,07151 50.00 5000 S7B.21698  S12467.5¢  $160.703.82 (51.597.08) G2I50E5)  $187.76267
82-491-4820-0201 ABBOTT FLOWER FUND $150.98547  $143,84462 $7T.0B457  S104103 (318317} §B57.86 $0.00 5000 $14384462 $8,842.43  $152.687.05 (81,518.58) (5236260)  $150.324.45
52-491-4820-0202 GEORGE BADGER FLOWER FI? $87.902.35 $83,385.61 $5.004.98 560615  (SIDB.CB)  $439.49 $0.00 $000 35339551 $5504.48  $86.900.08 (5864.54) (51.375.50) $87.524.50
82-491-4520-0203 HATTIE L BATCHELDER FLOWER FO $217.57 $200.00 $18.58 $147 (5026} $1.21 $0.00 $0.00 $200.00 $19.79 21579 ($2.19) (53.40) $216.29
52-491-4820-0204 BECKER FLOWER FUND $104.54 $100.00 $5.12 5073 (50,10 $0.50 $0.00 $0.00 $100.00 $5.72 $106.72 1.08) (5164 $104.08
82-491-4820-0205 LLOYD BROGKS FLOWER FDY $430.82 $400.00 $33.23 $2.99 (50.53) $2.45 30.00 $0.00 540000 $35.59 5435.69 (54.33) (56.74) $428.95
B2.491-4820-0206  JOHN D CANNON FLOWER FD £1.129.08 $1,000,00 $135.37 §778 (51,96 $6.42 $0.00 £0.00 $1,000.00 $141.79 $1,141.78 {511.38) (1767 $1.124.12
82-491-4820-0207 FRANK CORNING FLOWER FD 5211.03 5200.00 $12.21 §1.43 (510.26} $1.17 $0.00 $0.00 £200.00 $13.38 $218.38 (82.12) (53.30) $210.08
82-491-4820-0228 A & E COSH FLOWER FUND $178.62 $175.00 $4.62 $1.22 (50.22} $1.00 $0.00 s0.00 $175.00 $6.52 $180.62 179 (62.79) $177.83
52-491-4520-0208 DAMBROSIO FLOWER FUND 5202.47 5200.00 $4.61 $1.42 (50.25) $1.17 $0.00 $0.00 $200.00 $5.78 $205.78 (52.04) (53.18) 520260
82-091-4870-0208  ELIZABETH DODGE FLOWER FO §242.48 §200.00 $43.84 $1.69 (50.28) $1.40 $0.00 $0.00 $200.00 $45.24 $245.24 {52.4%) {5379 $241.45
82-451-4820-0210  PHILIP ELLWOCD DODGE FLOWER FD $202.47 $200.00 $4.51 $142 (30.25) $1.47 $0.00 50.00 $200.00 $5.78 5205.78 {52.04) (35.18} $20260
82-494-4820-0211 MARGARET R DUDLEY FLOWER FD» $203.51 $200.00 $4.65 $1.42 (30.25) $4.17 $0.00 $0.00 $200.00 §6.62 $206.62 (52.04) (5318 $202.54
82-491-4820-0212  MERCY FEATHERSTONE FLOWER FI $200.27 $200.00 $1.30 5138 (50.25) $1.13 $0.00 $0.00 $200.00 §2.52 $202.52 {52.01) (83.13) $199.38
82-491-4820-0213 GOODRIDGE & LARABEE FLOWER FO $466.28 $425.00 $43,80 $3.21 {5057 $2.64 $0.00 $0.00 $426.00 $46.53 $471.62 (84.59) (57.30) $464.25
52-601-4820-0214 EARL E JOHNSON FLOWER FO §208.47 $200.00 $4.61 $1.42 (50.28) 5147 $0.00 $0.00 $200.00 $5.75 $205.78 (82.04) (86.18) $202.50
82-401-4820-0215  HENRY KENT FLOWER FUND $203.48 $200.00 $4.53 $1.42 (50.25) 147 $0.00 50.00 $200.00 $5.60 $205.30 {52.04) (53183 $20252
£2-491.4820-0215 GEORGE KILHAM FLOWER FD $203.47 $200.00 $4.61 $1.42 (80.25) 117 30,00 $0.00 $200.00 $6.76 §206.78 {52.00) (53.18) $202.60
82-091-4820-0217 WILLIAM E LUDDEN FLOWER FDD $200.24 $200.00 5196 51.38 (50.26) $1.13 $0.00 $0.00 $200.00 $2,49 $702.48 {82.0) (53.18) 5199.96
82-491-4520-0218 LENA PECK FLOWER FUND $218.94 $200.00 $20.18 $1.48 (50.26) $1.23 $0.00 §0.00 5200.00 $21.38 $221.59 {#221) {53.43) $217.85
52-491-4820-0219  AC & ML PERKING FLOWER FD $239.62 $225.00 515,97 $1.56 (50.29) $1.37 $0.00 $0.00 $225.00 $17.34 g242.84 {52.41) (53.75) 5238.59
82-491-4820-0220 EDWARD A PERKINS FLOWER FD $204.47 $200.00 $5.61 $1.43 (50.25) $1.18 $0.00 50.00 $200.00 $6.79 $208.70 (52.08) {83.20) $203.59
82-401-4820-0221 RUTH D PERKINS FLOWER FD §227.84 $200.00 $28.08 $1.55 (30.28) $127 $0.00 $0.00 $200.00 $30.35 $230.25 (52.08) (53,66} $226.78
82.451.4820-0228 DOROTHY PULISFIER FLOWER FD $626.00 $500,00 5125.50 432 (50.76) $3.56 $0.00 50.00 $500.00 $133.06 $632.06 (86,30} (59,803 $623.26
§2.491-4520.0222 JOHN H RICE FLOWER FUND 58922 $100.00 (80.23) $0.70 (30.12) $0.56 $0.00 $0.00 $100.00 $0.35 $100.25 (34.00) (51.58) $80.80
£2.481.4820-0223  RALEH M SMITH FLOWER FD $235.89 $200.00 $ar.a1 163 (50.20) 5134 50,00 $0.00 $200.00 $38.86 $230.65 ($2.37) {53.68} $254.98
§2-491-4320.0224 ELBRIDGE STANLEY FLOWER FD $206.12 $200.00 $7.27 $1.44 {50.26) $1.18 $0.00 $0.00 5200.00 $8.45 $208.45 (52.08) (53,23} $205.22
82.451.4820-0225 ETHEL B WENTWORTH FLOWER FD $729.84 $200,00 531,12 $1.54 (80.28) $1.28 50,00 50.00 $200.00 $32.38 $232.38 $2.3% (53,601 §226.78
2.491-4820-0225 WALTER C OBER FLOWER FD $450.27 $400.00 $52.76 $3.12 (50.54) 52,56 $0.00 0,00 $400.00 $55.37 $456.37 (34.53) {5708} $440.32
82-491-4820-0227 A & E ELWELL FLOWER FUND 3203.27 $200.00 54.41 §1.42 (50.25) §147 $0.00 $0.00 $200.00 $5.58 $205.58 ($2.04 (95,15} 5202.40
2-491-4820-0250 DAVID ALLEN CEMETERY FUND $579.34 $500.00 $82.56 $3.99 (5074 $3.28 $0.00 50.00 §500.00 $85.36 $585.56 ($5.83) 159,071 $576.79
62-461-4820-0251 M BATCHELDER CEMETERY FD $580.74 $500.00 583.69 $4.00 {80.79) $3.26 $0.00 $0.00 $500.00 $87.28 5587.28 (55.84) {59.09) $575.19
82-494-4820-0252 JH & ML PERKING CEMETERY FD $1,364.25 $475.00 $696.97 59.42 (51.66) 5776 $0.00 $0.00 §476.00 $904.73 $1,379.73 ($15.73) (821,359 $1,356.38
82-461-4820-0253 ETHEL B WENTWORTH CEMETERY FD $1.452.68 $595.58 5864.13 $10.0¢ G $8.27 50,00 $0.00 $595.58 $872.40 $1,469,08 (§14.57) (52273 $1.446.35
81-431-4820-0298 PERKINS CEM PERP CARE PRINGIPAL $2,038.14 $1,000.00 51,049.53 $14,07 (32.47) $11.60 50,00 $0.00 $1,000.00 5106113 $2,061.13 ($20.50) ($51.09) $2,029.24
81-543-4820-0200 PERK WAR MEM PERP CARE PRINCIPAL $1,655.31 $1.000.00 S664.56 $11.41 Bz.01) $0.40 $0.00 $0.00 $4.000.00 $873.95 $1,675.95 ($15.65) (525.90) $1.648.06
SUBTOTALS 544268675  S416.45289  S28.707.67  $305248  (350713)  S2.515.36 50.00 5000  S416,452.89  $31,223.03  $44757582 (34,483,273 (S6,927.08)  $440,746.84

No guarantee is made to the completeness and accuracy of the information included. We recommend comparing your custodial statement with the statement received from Commonwealth or your advisor and report any discrepancies by cafiing 800.251.0080.



: TOWN OF WENHAM Page 2 of 3
! Q;I”I}QOZO'T'?’IGI TRUST FUNDS FISCAL YEAR 2018 SUMMARY

BOGIGMPANY SRNOCARPGRATLD

EY 2018 EY 2018 EY 201§ EY20ig Y2015 FX 2018 EY 2018 adril} EY 28 EY 3019 FY 2016 EY 2018 EY2918 EY 2018
CHANGE (N

REALIZED NET  TRANSFERSOF TRANSFERSOF  ENDING ENDING ENDING GASH UNREALIZED  ENDING MARKET

ACCOUNT NUMBER FUND NAME MARKEY VALUE  PRINCIPAL EARNINGS DT MNCOME  .ioSS  EARNINGS  PRINCIPAL EARNINGS PRINCIPAL EARNINGS VALUE unREALIZED GAINILOSS VALUE

LIBRARY FUNDS
27.810-4820-0403  KEPPIE LIBRARY GIFT FUND $21272.25 $0.00  $21.39112  $148.70 (52880  5120.96 $0.00 $0.00 5000 §2051202  $21.51202 (5214.00) (535287 $21,179.15
B2-610-4820-0350 1. OUISE BROWN LIBRARY FD 36108096  $59,790.00 5163228 42148 (74,10 5347.08 $0.00 $0.00  $59.780.00 $1.97937  $61.769.37 ($614.48) {5955.79) $60.813.58
82-610-4820-0351 CHARLES W & MARJORIE DAVIS $68537.88  $65,108.45 §2.812.23 347255 (563.18)  $3B8.40 50.00 $0.00  §85,108.55 $3.20163  $69.310.28 [3583.47) ($1,072.47) $68,237 81
82-510-4820-0352  JUDSON W DODGE LIB CHARITY FD $5,782.42 $4.780,00 §1.024.73 $39.86 (5700 $32.85 5000 $0.00 $4.760.00 $14,067.58 $5,847.58 ($58.17) (590,48} $6.757.40
87.510-4620-0353  EDWIN P HAWKINS LISRARY FD $1,659.47 $500.00 $1,168.74 $11.45 (#2.0N $5.44 $0.00 50.00 $500.00 $1,17B.18 $1676.18 ($16.70) (525.97) $1.652.21
82-515.4620-0650 DOROTHY JONES LIBRARY FD 31669 100,00 $220.47 $2.18 (30.35) $1.80 50.00 $0.00 $100.60 222,27 $az227 320 (54.99) 8217.28
82-815-4820-0651 FRANCIS DOLAN LIBRARY FD $7,138.32 $3,000.00 $4,173.18 $45,19 (38.:65) $40.54 $0.00 50,00 $3,000.50 $4.213.72 §7.21372 (7178 (511162 $7,102.10
82-615-4820-0652 BERNICE H MERSEREAU LIB $91.23 542,37 54037 $0.66 {50.11) $0.55 $0.00 $0.00 $42.37 s48.82 592,29 ($0.92) (5143} 890.26
§2-615-4B20-0853 LEON W BISHOP LIBRARY FO $549.43 $260.36 $202.14 $3.80 (5047} $3.13 $0.00 $0.00 $260.38 $285.27 $565.53 (65,50 ($8.60) $647.03
82-613-4820-085¢ DODGE FUBLIC LIBRARY FUND $2.415.36 $1,182.64 $1,265.22 $16.67 {$2.93) 313.74 $0.00 $0.00 $1.163.84 $1.278.96 $2.642.60 ($24.30) (837.80) $2,404.80
82-615-4820-0655 JOHN HARNETT JR LIBRARY FD $1.482,45 $1,164.57 $326.76 $10.23 $1aT $8.42 $0.00 $0.00 $1.164.97 334,18 $1.499.15 (514.52} {522.20) $1.475.85
BD-515-4820-0656  JUSTIN ALLEN LIBRARY FUND $3.745,15 $1,808.95 $1,957.13 §25.81 (54548 $21.27 $0.00 $0.00 $1,808.55 $1.978.40 $3.767.35 (537.67) (558.80) $3.728.75
§2.615-4B20-0657 JOHN F & ANN NEARY LIB FD $4,521.92 $2.430.75 5221760 sat.88 (8551 $2627 $0.00 $0.00 $2,430.16 $2.243.87 $4.674,02 (546.45} (572.32) £4,601.70
82.615-4820-0655  PRISCILLA JOHNSON LIB FD $1.237.71 $1.164.12 58061 $6.54 {81.50) 57.04 $0.00 $0.00 51464.12 387.55 $1,251.67 (812.45) (51937 $1.232.30
#72-615-4B20-0658 ANITA BRUYERE LIBRARY FD $3.375.00 $2,871.45 $52043 $23.26 £54.00) 518.17 $0.00 $0.00 $2.87.45 $639.60 $2.411.06 (802.6%) {552.78) $3,356.27
#2-815-4820-0860 DR DONALD GCONWELL LIB FD $8B0,8¢ $540.00 $345.76 $6.10 (81,07 $5.03 $0.60 $0.00 $540.00 $350.79 $890.78 (35.86) (548.78) $677.01
£2.515-4820-0661 KATLYN MACCREADY BIRD ED LI $1,012.63 $490.00 $528.29 $7.00 (51,23 $5.77 50.00 $0.00 $460.00 $534.06 $1.624.06 B 10.19) ($15,85) $1.008.21
82.515-4820-0662 MARION K WILKS LIBRARY FD $4,431.59 $3,570.00 $585.35 330.56 (66,381 $25.18 £0.00 $0.00 $3.570.00 $911.53 $4.481 53 (54455 (569.34) $4.412.19
82-515-4820-0663  JAMES HOMPE MEMORIAL LIS $10.507.14 $9,245.68 $1,317.18 $72.44 ($12.74) $59.70 $0.00 $0.00 59.248.68 S1376.88  $10,525.56 ($105.69) (5164.41) $10,461.15
82.645-4820.0664 PERCIVAL & ELINOR G WHIPPLE LiB $3.455.30 $2,490.00 $984,51 523.80 (54.18) $19.61 $0.00 $0.00 $2.490.00 $1.004,22 $3,454.22 (634.78) (554 67) $3.440.15
82-615-4820-0665 NEWALT ROSE RICHARDS MEM LIB 32.048.96 $940.00 $1,120.41 $14.12 (32,45} $1153 $0.00 $0.00 $940,00 $1.132.04 $2.072.04 ($20.61) (532.06) $2,039.98
£2.815-4820.0656 ELEANOR H BELTON MEM LIB TST §5.548.57 $0.450.00 $515.47 68,61 (512.08) $56.53 $0.00 $0.00 $9,490.00 $571.70  $10.061.70 (5100.06) (3155.69 $9,806.01
82.515.4820-0667 ELIZABETH L BECKETT MEM LIB TST $3.780.80 $2,935.00 $876.98 $26.13 154.60) $21.53 $0.00 $0.00 $2.935.00 4898.51 $3,833.51 (538,14) (659.32) $3.774.19
82-610-45720-0354  NIELSON LIBRARY FUND $1.878.52 $1,100.00 $890.98 $13.86 (52.39) $11.27 $0.00 s0.00 $1,100.00 $902.25 $2.002.25 {519.92) (550,98 197127
82-620-4820-0601 RAE W SGOTT MEM TRUST 81.423.02 $975.00 $485.97 $0.60 ELTH $8.07 $0.00 $0.00 $975.00 $454.04 $1.420.04 (314.37) (82227 $1.616.77
82-620-4820-0355 KATHERINE DUFFY LIS TRUST $147.109.21  $143,501.58 $435085  S1,014.58  (3F7851)  SBIEOE $0.00 $0.00  5143.501.59 $5,156.90  $148.797.59 (51.480.19) ($2.3024%  $146.49517
81-620-4830-0356 SUSAN D LILLIE LIS TRUST FD $1220676  $12,000.00 £274.37 $a¢.18 (514,50} $68,38 50.00 $0.00  §12.000.00 $34375 81234375 ($122.75) (6151.00) £12,182.76
SUBTOTALS $382,126.51 333255503  S5LE9G.84 52,3493  (P403.58)  $2,171.98 $0.00 $0.00  $3372,565.03  S53.868.15  5385,433.22 ($3,844.12) (S5,079.48)  S3B0.463.74
CHARITY FUNDS

82-122.4820.0300 JOHN K DODGE CHARITY FUND $520.40 $500.00 $32.26 $3.66 (5065 53,01 $0.00 $0.00 $500.00 525,37 $535.57 (56,22 (55.28) $527.09
§2-122-4820-0301 MARY E PERKINS CHARFTY 53,186.07 $3.000.00 $183.76 52185 (53.84) $18.01 $0,00 50.00 $3.000.00 #0177 $3.20.77 (531.65) (54954} $3,152.23
B82.122-4820-0302  RALPH M SMITH CHARITY FD $358T146  $34.000.00 52071191 324733 (54351) 520382 $0.00 $0.00  £34.000.00 $2275.73  $36,275.73 (5360.58} (5661.31) 83671442
§2-122-4820-0303  ELIZABETH P TILTON CHARITY FD $3.165.07 $3.000.00 $183.76 $21.85 (35.84) $16.01 $0.00 $0.00 $3,000.00 $201.77 $2.201,77 (531,85} (34%.54) $3,152.23
B2-122-4820-0304 BENJAMIN F YOUNG CHARITY $1.710.01 $1,620.00 $10047 $11.78 (32.07) 5974 $0.00 $0,00 $1.620.00 $110.18 $1.730.18 (s17.26) (826.77) $1.703.41
SUBTOTALS 544,443.91 $42,120.00 $2572.26 530647 (563.51) 26056 $0.00 $0.00  $42,120.00 5282487 $44,944.82 (447.09) (5695.44) §44,249.38

No guarantee is made o the completeness and accuracy of the information included. We recommend eomparing your custodial statement with the statement recelved from Commonwealth or your advisor and report any discrepancies by calling 800.251.0080.
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MISC. FUNDS
82-122-4820-0151 STABILIZATION FUND $10,274.49 $1,832.32 $8,499.58 $70.88 {512,48) $58.42 §0.00 $0.00 $1,852.32 $8.558.00 $10,350.32 ($103.36) ($160.77) $10,209.55
82-000-4970-0155 OPEB STABILIZATION FUND 53,524.80 $1,077.58 $2,860.25 $27.06 {$4.76) $22,29 30.00 $0,00 §1.077.58 52,891.54 $3,960.12 (539.49) (561.42) $3.807.70
82-171-4820-0152  CONSERVATION FUND §12,084.60 $3,039.21 $8,223.03 $63.40 (814.67) $58.73 30.00 $0.00 $3,939.21 $8.291.78 $12,230.87 (5121.68) (3189.26) $12,041.71
27-145-4200-0424  SCHOLARSHIP FUND 565,568.56 $60,000.00 $5,035.52 $7.11 50.00 $7.11 FEOL0D00 (5604263 50.00 50.00 $0,00 $366.95 50.00 $0.00
27-145-4200-0423 EDUCATION FUND $617,278.80 $10,00000  $510,189.41  §3,566.72 (3627.66)  $2,939.17 30,00 50.00 $10,00000  $513,108.58  $522,108.58 {35.205.70) (58,094.31 $515,014.27
27-145-4200-0425 ELDERLY AND DISABLED FUND $50,720.69 52,500.00 $48,613.17 $349.75 (361.54) $288.24 30,00 30.00 $2,500,00 $48,801.41 561,301.41 ($510.33) (§793.81) $50,507.80
SUBTOTALS $659,971.10 $79,349.11  $5B4.308.96  54,104.34 ($720.98)  $3,383.06 ($60,000,00) (86,042,563} §19,349.11  $581,651.29  $601000.40 {35,511.60} {59,299.57) $561,700.83
AFFORDABLE HOUSING FUNDS
27-122-4820-0410  WAHT FUND 1 $218,518.75 $2314,44  §217,425.42  §1,508.72 (3205100 $1.241862 $0.00 30,00 $2,31444  $218567.04 22098148 (82,196.24) (53,419.08)  $217.562,13
83-000-4820-0000 WAHT FUND 2 50.00 $0.00 30.00  $4,353.07 (E766.04)  $3.587.03 $834,957.97 5000 $634,957.97 $3,687.00  $638,545.00 {$9.560.51) (59,880.577  3628,664.48
SUBTOTALS $218,518.75 §2,314.44 821742542  $5,B68.75  (81.031.14) $4.82885  $834,957.97 5000  $837,272.41  $222.254.07  $859,526.48 542,078,756} ($13,209.88)  $845276.62
COMMUNITY PRESERVATION FUNDS

24-000-4820-000  CPA FUNDS $0.00 $0.00 3000 51684574  {$3.21041) $1363533  $2,840,736.54 50.00  $2.640.736.54 $13635.33  $2,654,371.87 (541,072.36) (54107235 8261320052
SUBTOTALS 50,00 30.00 50,00 $16,845.74  {$2,210.41) $1383533  $2,640,736.54 $0.00  $2,640,736.54 $13635.33  $2,654,371.87 (341.072.35) (34107235 5251320952
GRAND TOTALS $1,747,747.02 $872,801.47  $884,712.15 3§32 80436  (86,017,15) $26,787.21  $3,215,684.81 ($6,042.63) $4.088,49598  §905456.73  $4,993,952.71 (367.507.18) (877.273.78) 5491667893

Securities and advisory services offered through Commonwealth Financial Network, Member FINRA/SIPG, a Registered Investment Adviser. Past performarnce i no guaranes of future results.

CURRENT ACCRUAL; $18,164.92
TRANSFER IN TRANSIT; 50.00
UNREALIZED GAIN/LGSS: ($77.273.78)

JUNE 36, 2018 STATEMENT VALUE:  $4,916,678.93

No guarantee is made to the completenass and accuracy of the information included. We recommend comparing your custodial statement with the statement received from Commonwealth or your advisor and report any discrepancies by calling 800.251,6080.



TOWN OF WENIIAM
INVESTMENT POLICY STATEMENT
Approved by: Wenham BOS
Effective on: August 1, 2017

The primary purpose of this Investment Policy Statement (IPS) is to provide a clear understanding
regarding the Town of Wenham (the “Town™) Long Term Funds and, General Fund objectives, goals, risk
tolerance, and investment guidelines established for the investment of town funds.

L The Investment of General Funds, Special Revenue Funds, Enterprise Funds, and Capital Projects Funds

A. Scope

This section of the IPS applies only to short term operating funds such as general funds, special revenue
funds, enterptise funds, bond proceeds and capital project funds. A separate Contributory Retirement Board, either
local or county, is responsible for the investment of the pension funds.

B. Investment Instruments
Note: Public investments in Massachusetts are not protected through provisions in State law.
The Treasurer may invest in the following instruments:

o Massachusetts State pooled fund: Unlimited amounts (Pool is liquid) The Massachusetts Municipal
Depository Trust (MMDT), an investment pool for state, local, county and other independent
governmental authorities, is under the auspices of the State Treasurer. It invests in Bankers Acceptances,
Commercial Paper of high quality, Bank Certificates of Deposit, Repurchase agreements (Repos), and T.
S. Treasury Obligations. It has Federal Deposit Insurance Corporation (F.D.LC.) pass-through insurance
on the CD's up to the standard limits and takes delivery on the Repos and Treasuries. Under Government
Accounting Standards Board Regulation (GASB LI, it is not considered an uncollateralized product.

o U.S. Treasuries that will be held to maturity: Unlimited amounts (Up to one-year maturity from date of
purchase)

» U.S. Agency obligations that will be held to maturity. Unlimited amounts (Up to one-year maturity from
date of purchase) .

e Bank accounts or Certificates of Deposit (“CDs™) (Up to three years) which are fully collateralized through
a third party agreement: Unlimited Amounts

« Bank accounts and CDs {Up to three years) insured by F.D.L.C. up to the coverage limit. All bank accounts
and CDs in one institution are considered in the aggregate for the insurance coverage limit. In some cases,
Banking Institutions carry additional insurance, Depository Insurance Fund (D.LF.}: Contact banking
representative for amounts of coverage. :

e Unsecured bank deposits of any kind such as other checking, savings, money market, or Certificates of
Deposit accounts at Banks that do not fit the above categories. Thesc investments are subject to the
following limitations: No more than 5% of an institution's assets and no more than 25% of a municipality's
cash may be comprised of unsecured bank deposits. This percentage may be increased for not more than 30
days during times of heavy collection or in anticipation of large payments that will be made by the entity in




the near future. For example, these payments may be for such items as debt service payment or regional
schoo! assessments. Their credit worthiness will be tracked by Veribanc, or other bank credit worthiness
reporting systems. They will be diversified as much as possible. CDs will be purchased for no more than
one year and will be reviewed frequently.

e Money Market Mutual Funds that are registered with the Securities and Exchange Commission that have
received the highest possible rating from at least one nationally recognized statistical rating organization
and as otherwise referenced in the Massachusetts General Law Chapter 44 Section 55.

C. Diversification

Diversification should be interpreted in two ways: in terms of maturity as well as instrument type and
issuer. The diversification concept should include prohibition against over concentration of maturities, as well as
concentration in a specific institution. With the exception of U.S5, Treasury obligations or investments fully
collateralized by U.S. Treasuries or agencies, and State pools (MMDT), no more than 25% of the Town’s
investments shail be invested in a single financial institution.

D. Authorization

The Treasurer has authority to invest entity fumds, subject to the statutes of the Commonwealth
Massachusetts General Law Chapter 44 Section 55,55A, & 55B.

E. Resfrictions

Chapter 44, Section 55 set forth several restrictions that the Treasurer must be aware of when making
mvestment selections.

» A Treasurer shall not at any one time have on deposit in a bank or trust company an amount exceeding
60% of the capital and surplus of such bank or trust company, or banking company, unless satisfactory
security is given to it by such bank or trust company, or banking company for such excess.

o  The treasurer shall mot make a deposit in any bank, trust company or banking company with which be is, or
for any time during the three years immediately preceding the date of any such deposit was, associated as
an officer or employee.

s All securities shall have a maturity from date of purchase of one year or less, with the exception of bank
certificates of deposit which will not exceed three years from the date of purchase.

« Purchases under an agreement with a trust company, national bank or Banking Company to repurchase at
not less than original purchase price of said securities on a fixed date shall not exceed ninety days.

F. Legal References

Massachusetts General Law Chapter 44, Section 53
Massachusetts General Law Chapter 44, Section 35A.
Massachusetts General Law Chapter 44; Section 558




II. The Investment of Long Term Funds

A. Scope

This section of the IPS applies only to funds that are designated as long term, i.e. trust funds, stabilization
funds, cemetery perpetual care, Town preservation act and other funds the town may have set aside for long term
use.

All accounts will be maintained separately receiving their proportionate interest and any realized and
unrealized gains or losses. The account may be established as a pooled investment portfolio unless otherwise
stated. Any additional accounts will be maintained in this same manner.

B. Authority

Massachusetts General Law Chapter 44, section 54 pertains fo the investment of Trust Funds, Chapter 40
Section 5B pertains {o the investment of Stabilization Funds and, Chapter 44B section 7 pertains to the investments
of Town Preservation Funds. All trust funds shall fall under the control of the entity’s Treasurer unfess otherwise
provided or directed by the donor.

If the trust fund results from a gift, grant or bequest from a private donor, and the private donor specifies
how the trust shall be invested; the trust fund shall be invested in accordance with the terms of the gift, grant or
bequest. If there is a conflict between such donor terms and this Section I, the donor terms shall govern, subject to
the general principles of prudence set forth in the Policy.

C. Investment Instruments

M.G.L. Chapter 44 section 54 states that money should be deposited into savings bank, trust companies
incorporated under the laws of the Commonweaith, banking companies incorporated under the laws of the
Commonwealth which are members of the Federal Deposit Insurance Corporation, or national banks, or invested in
participation units in a combined investment fund under section thirty-eight A of chapter twenty-nine, or in a paid-
up shares and accounts of and in co-operative banks, or in shares of savings and loan associations or in share or
savings deposits of federal savings and loan associations doing business in the commonwealth.

Additionally, the Town may invest such funds in securities, other than mortgages or collateral loans, which
are legal for the investment of funds of savings banks under the laws of the commonwealth; provided, that not
more than fifteen percent (15%) of any such trust funds shall be invested in bank stocks and insurance company
stocks, nor shall more than one and one-half percent (1 %) of such funds be invested in the stock of any one bank
or Insurance company.

The Treasurer may invest in the following instruments:

e U, S. Treasuries that maybe sold prior to maturity: Unlimited amounts (With no limit to the length of
maturity from date of purchase)




e U.S. Agency obligations that maybe sold prior to maturity, Unlimited amounts (With no limit to the length
of maturity from date of purchase)

o Bank accounts or Certificates of Deposit (“CDs™) Unlimited amounts (With no limit to the length of
maturity from date of purchase), which is fully collateralized through a third-party agreement:

»  Bank accounts and CDs (With no limit to the length of maturity from date of purchase) fully insured by
F.D.IC. and in some cases also Depository Insurance Fund of Massachusetts (D.LF.): All bank accounts
and CDs in one institution are considered in the aggregate to receive the insurance coverage limit.

e Unsecured bank deposits of any kind such as other checking, savings, money market, or Cerlificates of
Deposit accounts at Banks that do not fit the above categories. These investments are subject to the
following limitations: These investments will be limited to no more than 5% of an institution's assets and
no more than 25% of a municipality's cash. This percentage may be increase for not more than 30 days
during times of heavy collection or in anticipation of large payments that will be made by the Town in the
near futare. These payments maybe for such items as debt service payment or regional school assessments.
Their credit worthiness will be tracked by Veribanc, or other bank credit worthiness reporting systems.
They will be diversified as much as possible. CDs will be purchased with no limit to the length of maturity
from the date of purchase and will be reviewed frequently.

e Corporate Bonds that are listed in the List of Legal Investments, using the following criteria:

o Purchase Constraints:
= The Town’s investment portfolio can only invest in a corporate bond that is rated at least
A-, or the equivalent, by at least one of the three major rating agencies (i.e. — Standard &
Poor’s, Moody’s, or Fitch) at the time of purchase.
o Liquidation Procedures:
= Positions held in corporate bonds must be liquidated within 90 days upon being
downgraded to BBB, or the equivalent, by at least two of the three major rating agencies.
Common and preferred stock that are listed in the List of Legal Investments.
e Investment Funds that are listed in the List of Legal Investments.
s All other items not separately identified here that are listed in the List of Legal Investments.

D). Standards of Care

The standard of prudence to be used by the Treasurer shall be the “Prudent Person” standard and shall be
applied in the context of managing an overall portfolio. The Treasurer acting in accordance with written
procedures and this IPS, and exercising reasonable due diligence, shall be relieved of personal responsibility for an
individual security’s credit risk or market price changes, provided the purchases and sale of securities is carried out
in accordance with the terms of this IPS and the associated Massachuseits General Laws.

Investments shall be made with judgment and care, under circumstances then prevailing, which persons of
prudence, discretion, and intelligence exercise in the management of their own affairs; not for speculation, but for

investment considering the probable safety of their capital as well as the probable income to be derived.

In addition, this section would also apply to M.G.L. Chapter 44 Section 55A which refers to the liability of
the Treasurer for losses due to bankruptcy.

E. Diversification

Diversification should be interpreted in two ways: in terms of maturity as well as instrument type and
issuer. The diversification concept should include prohibition against over concentration of maturities, as well as




concentration in a specific institution, with the exception of U.S. Treasury obligations or investments fully
collateralized by U.8. Treasuries or agencies.

The asset allocation parameters that will govern the diversified investment portfolio are included as
addendums to this IPS.

F. Legal References

Massachusetts General Law Chapter 40, Section 5B
Massachusetts General Law Chapter 44, Section 54
Massachusetts General Law Chapter 44, Section 55A
Massachusetts General Law Chapter 44, Section 55B
Massachusetts General Law Chapter 44B, Section 7

Trust Funds may be co-mingled and invested in any instruments allowed by the Commonwealth of
Massachusetts list of Legal Investments Legal issued by the Banking Commissioner each July. Each trust fund
must be accounted for separately. Chapter 44 Section 54 sets forth that Treasurers may invest in instruments that
are legal for savings banks. This list of investments is included in the Commonwealth of Massachusetts List of
Legal Investments, Chapter 167 Section 15A.

1I1. General Provisions

A. Objective

Massachusetts General Laws, Chapter 44, section 55B requires the Entity’s Treasurer to invest all public
funds except those required to be kept uninvested for purposes of immediate distribution.

This section also requires that invested funds are to be placed at the highest possible rate of interest
reasonably available, taking into account the acceptable levels of safety, liquidity and yield. Theretore, these
guidelines are intended to further the objective of securing the highest reasonable return available that is consistent
with safety of principal While meeting the daily cash requirements for the operation of the entity's business.

e Safety of principal is the foremost objective of the investment program. Investments shall be undertaken
in a manner that seeks to preserve capital through the mitigation of credit risk and interest rate risk. These
risks shall be mitigated by the diversification and prudent selection of investment instruments, and choice
of depository. Credit risk is the risk of loss due to the failure of the security issuer or backer. Interest rate
risk is the risk that the market value of the security will fall due to changes in general interest rates.

o Liquidity is the next most important objective. The overall investment portfolio shall remain sufficiently
liquid to meet all operating requirements that may be reasonably anticipated. Since all possible cash
demands cannot be anticipated, the treasurer shall attempt to carry out investment activities in a manner
that provides for meeting unusual or unexpected cash demands without requiring the fiquidation of
investments that could result in forfeiture of accrued interest earnings, and loss of principal in some cases.

» Yield is the third, and last, objective. Investments shall be undertaken so as to achieve a fair market
average rate of return, taking into account safety and liquidity constraints as well as all legal requirements.

B. Risk Tolerance




s Credit Risk
“Credit risk” is the risk that an issuer or other counterparty to an investment will not fulfill its obligations.

The Town will manage credit risk several ways. There will be no limit to the amount of Urnited States
Treasury and United States Government Agency obligations. In regards to other investments, the Town will only
purchase investment grade securities with a high concentration in securities rated A or better. The Town may
invest in the Massachusetts Municipal Depository Trust (MMDT) with no limit to the amount of funds placed in
the fund. The Town may place funds in banking institutions as stated in Section C of this IPS.

!




e Custodial Risk

The “custodial credit risk” for deposits is the risk that, in the event of the failure of a depository financial
institution, a municipality will not be able to recover deposits or will not be able to recover collateral securities that
are in the possession of an outside party. The custodial credit risk for investments is the risk that, in the event of
the failure of the counterparty fo a transaction, a municipality will not be able to recover the value of investment or
collateral securities that are in the possession of an outside party.

The Town will review the financial institution’s financial statements and the background of the Advisor.
The intent of this qualification is to limit the Town’s exposure to only those institutions with a proven financial
strength, Capital adequacy of the firm, and overall affirmative reputation in the municipal industry. Further, all
securities not held directly by the Town, will be held in the Town's name and tax identification number by a third-
party custodian approved by the Treasurer and evidenced by safekeeping receipts showing individual CUSIP
numbers for each security.

s Concentration of Credit Risk

“(Concentration of credit risk” is the risk of loss attributed to the magnitude of a government’s investment
in a single issuer.

The Town will minimize concentration of credit risk by diversifying the investment portfolio so that the
impact of potential losses from any one type of security or issuer will be minimized.

» TInterest Rate Risk

“Interest rate risk™ is the risk that changes in interest rates will adversely affect the fair value of an
investment.

The Town will manage interest rate risk by managing duration in the account.
»  TForeign Currency Risk

“Foreign currency risk” is the risk that changes in foreign monefary exchange rates will adversely affect
the fair value of an investment or a deposit.

The Town will limit investment in any instrument exposed to foreign currency risk.

C. FEthics

The Treasurer (and Assistant Treasurer) shall refrain from any personal activity that may conflict with the
proper execution of the investment program or which could impair or appear to impair ability to make impartial
investment decisions. Said individuals shall disclose to the Finance Director any material financial inferest in
financial institutions that do business with the Town. They shall also disclose any large persenal financial
investment positions or loans that could be related to the performance of the Town’s investments.




D. Relationship with Financial Institutions

Financial institutions should be selected first and foremost with regard to their financial soundness and
stability. The Town may subscribe to the Veribanc Rating Service to evaluate the banking institutions with which
it chooses to establish relationships. Brokers should be recognized, reputable dealers and members of the
Financial Industry Reguiatory Authority (FINRA).

In instances where the Town does not purchase the Veribanc Rating Service, the Treasurer should request
the banking institution’s Veribanc rating from all of the banking institutions that are working with the Town on a
quarterly basis.

When using the Veribane Rating Service the Treasurer may invest in such banks that show a green rating
in a particular quarter. If a rating is yellow the Treasurer should contact the appropriate banking institution and
request in writing an explanation of the change in rating and the expected time table for it to be changed to green.
If for a second quarter such rating is not green, the Treasurer should consider removing all funds that are not
collateralized, or carries some form of depositor’s insurance. If a rating moves to red, all money should be
immediately collateralized or covered by some form of depositor’s insurance or be removed from the banking
institution.

The Treasurer shall require any brokerage houses and broker/dealers wishing fo do business with the
municipality to supply the foliowing information to the Treasurer on an annual basis:

¢ Annual Financial statements

« Ifacting as a Registered Investment Advisor, copy of their most recent Form ADV Part I report

« Errors & Omissions insurance amounting to, at a minimum, the total fair market value of the Trust Fund
Portfolio .

« A statement that the Advisor has read the municipality’s TPS and will comply with it on an annual basis

e Annual review all advisors throngh www finra.org: Broker Check

E. Reporting Requirements

On a quarterly basis, a report containing the following information will be prepared by the Treasurer and
distributed to the Finance Director, as appropriate. The quarterly report will include the following information,
as a minimum requirement: A

» A listing of the individual accounts and individual securities held at the end of the reporting period.

A listing of the short-term investment portfolio by security type and maturity to ensure compliance with
the diversification and maturity guidelines established in the "Diversification” section of this IPS.
A summary of the income earned on a monthly basis and year-to-date basis shall be reported,

e The Treasurer shall include in the report a brief statement of general market and economic conditions and
other factors that may affect the entity’s cash position.

 The report should demonstrate the degree of compliance with the tenets set forth in the IPS.




’ I Z@S /((’, # B}Q]/ / 05(/‘7 , Treasurer of the Town of Wenham have reviewed this IPS and will manage the

Town’s funds under my control in accordance with this IPS,

)

Treasuret’s Signature

[j&' t/tC LSI’]D 3~

Treasurer’s Printed Name

sk [ 2017

Date




ADDENDUM #1
INVESTMENT PARAMETERS

The information contained herein shall dictate the long-term asset allocation minimums and maximums
that will govern the management of the diversified investment portfolio.

Category Min Target Max
Equity 5% 10% 20%
Fixed Income 70% 85% 100%
Cash 3% 5% 10%
Total — 100% e

/%w}u,s% [ 2U7)

Treasurer’s Signature Date
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Bl &« coMPANY INCORPORATED

Bartholomew & Company, Inc.
Thomas J. Bartholomew AIF®
800.440.8807

tom@bartandco.com

Portfolio Review

As of Saturday, June 30, 2018

Town of Wenham QOPEB Trust UA oooti8E7) - PPE Custom NFS

ACCQUNTS INCLURED IN YOUR PORTFDLIG
Town of Wenham OPEB Trust UA (x0x1967) - PPS Custom NFS - .. '

VALUE OM 6/30/2018
.- $98,627.09

Total

- 598,627.00

This repott is incomplete without the accompanying disclosure page.
Sectrities offered through Commonwealth Financial Network®.



Portfolio Allocation History

From 10/3/2017 to 6/30/2018

Town of Wenham OPEB Trust UA (00oct967) - PPS Custom NFS

M T
telass

e d e

rirnary; Al

80%

B0%

40%

20%

0%

10/31/2017 11/30/2017 1213172017 13172018 2128(2018 3/31/2018 4/30/2018 513112018

EEE Domesiic 2% Domestic LInternational  ¥38 International Cash and
Equity Bond Equity Bond Equivalents

This report is incomplete without the accompanying disclesure page.

8/30/2018
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Historical Market Value and Performance Summary

As of 6/30/2018

Since Inception &

Figcal Year-to-Date

Town of Wenham OPEB Trust UA {oxx1867) - PPS Custom NFS

100320407 To 0BI3G/2018 Activity Bummary

_Beginning Ealance (1 0/03/201 7)’_
Contnbutlons

' 'Wlthdrawals
Realized Gain / Loss '
..Unrealized Gam _/_1___(_)ss _____
'[nterest
”'Dw dend / Cap Gazns
En‘dmg‘ Balance (06/30/201 8)

Total Gaxn/Loss After Fees o
_TWR for‘}DIOS/ZO‘i?to 06/30/2018_ L

$105,000.00,-
$100,000.00

$0.00

| $96,042.63
 5202.99
(876.14)

| ($1,236.63)
$0.00
$4,190.22
$98,627.09

| $2,584.46
2.77

TOMR32017 To BE30/Z018 Activity Summary

Beglnmng Balance (10/03.’2017)
Contributlons
Wlthdrawals

Reahzed Ga:n I Loss

interest

D|V|dendiCap Gains _ -
End;ng Batance (06;'30/2018)
Total Galn / Loss After Fees
TWR for 10/03/2017 to 06.'3012018

— Market Value

$0.00

| $96,042.63
$202.9¢
(§76.14)
($1,236.63)
$0.00
 $4,190.22
$98,627.09

$2,584. 46'
2 77

—— Cumuiative Flows

$95,000.00§- - -
$90,000.00
$85,000.00| -
$80,000.00
$75,000.00
$70,000.00

$65,00C.00 - '
10/3/2017  10/31/2017  11/30/2017

12/31/2017  1/31/2018

This report is incomplete without the accompanying disclosure page.

2128/2018 3/31/2018 4/30/2018 5/31/2018 6/30/2018
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Performance Summary with Account Detail

As of 8/30/2018

Fiscal Year 2018

Town of Wenham OPEB Trust UA (xxxx1967) - PPS Custom NFS
Annusiized Portfollo Hates of Relum

Portfolic
60/40 Giobal Equity/Fixed Income
MSCl ACWI

6 BEl Bloomberg Barclays Global regate Bond
4 .
2
ct-. S—
ot .
-4 @
0‘:‘@
60
o,
A
Rates of Helum
Inception
Partfolic vs. benchmarks Date Q7D (%) YD (%) 1 Year (%)
YourPortfolio 10082017 083 0.60
60740 Gl_qbal Equity/Fixed Income 10/03/2017 -0.64 -0.66
MSCIACWI 10/03/2017 079 _ —Q.1_3
Bloomberg Barclays Global Aggregate Bond 10/03/2017 -2.79 -1.46
Rates of return by account
Inception
Date QTD (%) YT (%) 1 year (%)
Town of Wenham GPEB Trust UA (00xx1867) - PPS
Cusiom NFS 10/03/2017 0.83 0.60

Note: Retumns are fime-weighted and annualized for any period greater than one year.
This report is incomplete without the accompanying disclosure page.

Annualized returns(%}

Since
Inception

3 Year (%) 5 Year (%) (%)

2.77_

3.23
e
012

Annualized returns(%)

Since
Inception
3 year (%) 5 year (%) (%)

277

Page 4 of 11



Performance History

From 1/1/1900C to 6/30/2018

Since Inception

as of Fiscal Year End

Town of Wenham OPEB Trust UA (xxxx1967) - PPS Custom NES

From

Yeatly
10/03/2017

01/01/2018 '

Total

Te

1273172017

06/30/2018

Partfolio Return

2.18

2.77

B0/M40 Global
Equity/Fixed Income

3.92

L oes

3.23

This report is incomplete without the accompanying disclosure page.

Time Weighted Refurn (%)

MSCI ACWI
563

5.49

Bloomberg
Barclays Global
Aggregate Bond

138

-0.12

148

S&P 500

823

MSCH ACWI ex
USA (NR)YUSD

5.03

HFRE Fund of
Funds Composite

LR

1.07

Page 5 of 11
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Portfolio Holdings

As of 6/20/2018

Fiscal Year End

Town of Wenham OPEB Trust UA (xoxxx1967) - PPS Custom NFS

Holdinps by Assel Class {(Primary)

intial
Purchase Date

Domestic Equity

10/3/2017

Description

Federated Strategic Value Dividend Fund CI

- I_nstitutﬁor_lal

1032017
“io/3i2017
10/3/2017
1002017

i Nicholas Equity Income Fund CI |

Alger Capitaj Appreciatidn Focus Fund CI z

"Principal Small-Mid-Cap Dividend Income Fund

Institutional Cl
Meridian Small-Cap Growth Fund Investor Sharss

Total Domestic Equity

International Equity

10/3/2017
10/3/2017

.1. g

e
160312017
16/3/2017

First Eagle Overseas Fund Gl [

John Hanceck Funds International Growth Fund CI
]

Brandes Ir';ternatéoﬁaI'Sméll.;'Cab EqustyFundCII

'B'row'n 'Capité'i Managemeni International Small
- Company Fund Institutional Shares

Total International Equity

Domestic Bond
10/3/2017
122018
10/3/2017
10/2/2017

10312017

Guggenheim Total Return Bend Fund Institutional
Cl

..V.ﬁya.lrﬁer.ﬁqediaté Bond Ci

.Performahce Trué.t Str'ate.g.ic. Bond Fund o

"PGIM Short-Term Corporate Bond Fund, Ine Gl Z

Artisan High Income Fund Advisor Sﬁérés

Tota! Domestic Bond

Internationat Bond

100372017

The Harfford World Bond Fund Ci Y

Quantity

1,959,230

243288

330.084

SGOIX

" GOGIX

APDYX

BISMX

BCSFX

HWDYX

This report is incomplete without the accompanying disclosure page.

332,925
| 202.885

374851
211841
133.085

400.421
§12.257
248.376
423,840
382,078

504.911

Price

" as.87

20.00
91,42
1712

17.99

24.52

2816
11.88
1245
" 18.85

26,90

278

urat”
1078

9.80

40.72

Value (8)

11,304.76

8,725.59

6.519.88

4.482.96
3,261,65

2506.91

$36,001.75

8,163.32
5713.24

2,637.42
224248

$23,210.88 2

10,771.32

‘568787
552885

'$30,592.93

5,412,865

Pet.
Assets
(%)

11.46

5.85

S

455
331
2.54
37.42%

380
31.02%

5.49

£st Tax Cost($)

12,612.25

763714

6,842.68

4,44744

223028
g

8,565.77

" 4,835.08
"2,006.85

185588

| $23,74073

10,842.16

6,133,34

5638.83

" 458505
3.878.97

5,301.23

Principal ($)

11,450.00
"'7.350.00
£,200.00

4,125.00

2,150.00
Tsad4zs00

8,275.00
"'5,450.00
4,875.00
'2,800.00

11,8500

$23,050.00

10,625.00

T 5.06070
“g45000

'4,584.59

3.650.00
$30,360.39

5,300.00

"5.450.00 "

Principal

Gurmrent
Yid/Dist

Gainvl.oss {(8) Rate (%)

(145,24}

137559
41988
" 35798

111.65

" 386.91

$2,476.75

(111.88)
283.24

. .(250..58) R

" agnas

. $1 60....3.3. e

146.32

2y

Cpdany

| $232.54

112.65

Page 6 of 11
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1.81

200
1.64%
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Portfolio Holdings

As of 6/30/2018

Fiscal Year End

Town of Wenham OPEB Trust UA (oxx1867) - PPS Custern NFS

Holdings by Asset Glass {(Primary)

Initiat
Purchase RDate  Description Symbol

International Bond

10/3/2017 Templeton Global Total Return Fund Class TTRZX
- - Adviser

Cash and Equivalents
Fidelity Govt Money Market Capital Reserves Cl FZAXX
:I'otai Cash én'd‘EquivaIe'ﬁts' S . o

Total Portfolio

This report is incomplete without the accompanying disciosure page.

Quantity

182.463

276310

Price Value ()
11.60 2,232,587
" $7,645.22

1.00 276.31
. $276.31
$98,627.09

Pct.
Assels
)

175%

.28

2%

100%

Est, Tax Cost (5

2,363.74

278.31
" 5276.31

$99,863.72

Principal (5}

2,300.00

274.98
$274.98

$95,710.37

Principal
Gain/l.oss ()

{67.43)

$45.22

1.33
$1.33

$2,916.73

Page 7 of 11

Current
Yid/Dist
Rate (%)

4.22

1.25%

85
- 8E%

2.21%



Risk Metrics Fiscal Year End

As of

No Data

This report is incomplete without the accompanying disclosure page. Page 8 of 11



Risk vs. Return

As of

Fiscal Year 2018

No Data

This report is incomplete without the accompanying disclosure page. Page 9 of 11



Risk vs. Return

As of

Fiscal Year 2018

No Data

This report is incomplete without the accompanying disclosure page. Page 10 of 11



Disclaimer

The information displayed is provided by Commonwealth Financial Network® ("Commonwealth”), Member FINRA/SIPC. 1t is provided for informational purposes only,
should not be relied upon for tax or legal purposes, and is based upon sources believed to be reliable. No guarantee is made as to the completeness or accuracy of
this information. Commonwealth urges you to compare your account custodian statements with the statements you receive from us. If you belisve there are material
discrepancies between siatements, please contact Commonwealth directly at B00.251.0080. Past performance is not indicative of future results.

Positicn and account values shown are based on trade date and do not necessarily reflect actual current market prices or the value you would receive upon sale of
such assets. Fixed income securities do not account for cost basis adjustments associated with holding these securities. The investment return and principal value of
an investment will fluctuate, so an investor's shares, when redeemed, may be worth more or less than their original cost. Certain assets may be ilfiquid and unavailable
for sale at any price. There is no assurance that your investmeant objective will be attained.

An investment in a money market fund is not insured or guaranteed by the Federal Deposit Insurance Corporation ("FDIC") or any other governmental agency,;
although the fund seeks to preserve the value of the investment at $1 per share, it is possible to lose money. Non-bank deposit investments are not FDIC- or NCUA-
insured, are not guaranteed by the bank/Snancial institution, and are subject to risk, including loss of principal invested.

“Current yield”, if reflected in this report, is the percentage of interest (bonds) or dividends (stocks} that the security is yielding based on the security’s current price. It
is calculated by dividing a bond's current interest rate, cr a stock’s dividends paid over the prior 12 months, by the current market price of the security as of the date of
this statement. Current yield, if reflected in this report, is provided for informational or illustrative purposes only and is not an accurate reflection of the actual return an
investor will receive because bond and stock prices are constantly chenging due to market factors. “Distribution rate” applies to securities that are not listed or traded
on a national securities exchange {i.e., nontraded real estate investment programs). Distribution rates and payments are not guaranteed and may be modified at the
program's discretion. Distributions may consist of return of principal (including offering proceeds) or borrowings. A breakdown of the distribution components and the
time period during which they have been funded from return of principal, borrowings, or any sources cther than cash flow from investment or operations can be found in
your tax forms, which the sponsor will provide. When distributions include a return of principal, the program will have less money to invest, which may lower its overalt
return. When distributions include borrowings, the distribution rate may not be sustainable. Please refer to the relevant prospectus or offering memorandum for
additional information and disclosures about the nature of and potential source of funds fer distributions relating to nontraded securities.

Al returns are shown net of fees uniess otherwise indicated. Commenwealth refies upon data, formulas, and software to caloulate the performance of portfolios.
Periodic software enhancements may possibly cause inconsistencies with some performance calculations. Please notify your advisor ¥ you have reason to believe
calculations are incorrect to help ensure proper performance calcuiations going forward.

Certain assets fisted in this report {identified as “Additional Assets” or *Adviser Manually Entered Account(s)”) may not be held through Commonwealth and may not be
covered by SIPC. Such assets are not subject to fee billing and are excluded from account performance calculations. Descriptions and valuations of Additional Assets
or Advisor Manually Entered Account(s) are based upen information provided by you (or by a third party acting on yeur behalf) to your advisor, have not been verified
by Commonwealth, and may not be accurate or current. The “unknown” label located in the value field indicates that no current value for the holding(s) has been able
to be obtained. If you have a custodial statement indicating the current value, and wish to see it listed on future reports, please provide it to your adviser.

Blended berchmark returns are composed of individual index data and index composition may change over time. All indices are unmanaged and it is not possible to
invest directly in an index or blended benchmark. Unlike investments, indices and blended benchmarks do nof incur management fees, charges, or expenses.

80/40 Globat Equity/Fixed Income - 60.00% MSCI ACWI; 40.00% Bloomberg Barclays Globat Aggregate Bond - Rebalance annually.

MSCI ACWI - The MSCI ACWI Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of
Developed and Emerging Markets. (Total Return Gross)

Bloomberg Barclays Global Aggregate Bond - Bloomberg Barclays Global Aggregate Bond index provides a broadbased measure of the global investment grade
fixed-rate debt markets. It is comprised of the U.S. Aggregate, Pan-European Aggregate, and the Asian-Pacific Aggregate Indexes. It alsc includes a wide range of
standard and customized sub-indices by liquidity constraint, sector, quality and maturity.

S&P 500 - The S&P 500 is based on the average performance of the 500 industrial stocks monitored by Standard & Poor's.

MSCI ACWI ex USA (NR) USD - The MSCI ACWI ex USA {NR) USD is a free float-adjusted market capitalization weighted index that is designed to measure the
equity market performance of Developed and Emerging Markets. The MSCI ACW ex USA does not inciude the United States. (Net Return)

HFRI Fund of Funds Composite - The HFRI Fund of Funds Composite index invests in a portfolio of hedge funds. Fund of Funds invest with multipie managers
through funds or managed accounts. The strategy designs a diversified portfolio of managers with the objective of significantly lowering the risk (volatility) of investing
with an individual manager. The Fund of Funds manager has discretion in choosing which strategies o invest in for the portfolio. A manager may allocate funds to
numerous managers within a single strategy, or with numerous managers in multiple strategies.
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4 ayt}loloﬁfzﬂgwg CPEB TRUST FISCAL YEAR 2018 SUMMARY
#OLOEEERS RY AN ¢ :-v r.v..w 2] ?‘(h.‘f Ei
FY 2018 FY 2618 EY 2018 EY 2018 FY 2018 FY 2018 EY 2018 FY 2018 FY 2018 FY 2018 EY 2018 FY 2018 EY 2018 FY 2018
ACCOUNT FUND NAME BEGINNING BEGINNING BEGINNING NET INCOME REALIZED NET TRANSFERS OF TRANSFERS OF ENDING ENDING ENDING CASH U%Hnli?.ﬁz!n UNREALIZED ENDING MARKET
NUMBER MARKET VALUE PRINCIPAL EARNINGS GAINLOSS EARNINGS PRINCIPAL EARNINGS PRINCIPAL EARNINGS VALUE GAIN/LOSS GAINJLOSS VALUE
OPEB FUNDS
QPEB TRUST $0.00 $0.00 $0.00  §3,786.42 (B76.14)  $3,720.28 $50,000.00 $6,042.63 $90,000.00 $9,762.91 309,762.91 ($1,236.62} {$1.236.62} 398.526.29
SUBTOTALS $0.00 $0.00 30.00  $3,786.42 87614y  $3,720.28 $80,000.00 $6,042.63 $90,000.00 $9,762.91 $99,762.91 $1,236.62) {$1,238.62} $98,526.29
GRAND TOTALS $0.00 $0.00 5000 3379642 {§76.14)  $3,720.28 $80,000.00 $6,042.83 $90,000.00 $9,762.91 $98,762.91 (81,236.52) ($1,236.62) $98,526.20

Securities and agvisory services offered through Commonweaith Financial Network, Member FINRA/SIPC, & Registered Investment Adviser. Past parformance Is no guarantee of future resuifs.

CURRENT ACCRUARL: $0.00

TRANSFER IN TRANSIT: $0.00
UNREALIZED GAINILOSS: ($1,236.62)

JUNE 30, 2018 STATEMENT VALUE: $98,526.29

No guarantee is made to the completeness and accuracy of the informaticn included. We recommend comparing your custodial staterment with the statement received from Commenweaith or your advisor and report any discrepancies by calling
800.251.0080.



TOWN OF WENHAM
OPEB TRUST INVESTMENT POLICY STATEMENT
Approved by: Board of Selectmen
Effective on: Aungust 1, 2017

The primary purpose of this Investment Policy Statement (the “IPS”) is to provide a clear understanding
regarding the Town of Wenham (the “Town”) OPEB Trust’s (the “Trust”) investment objectives, performance
goals, and risk tolerance.

A. Scope

This IPS applies to all funds that are separately designated as long-term OPEB funds for the Town or any
of its separately identified enterprises. Any additional contributions to the Trust will be maintained in the same
marnmner.

B. Authority

Massachusetts General Law Chapter 32B, Section 20 allows a city, town, district, county or municipal
lighting plant to set up a special trust fund, the Other Post Employment Benefits (OPEB) Liability Trust Fund. The
governmental unit’s treasurer is the custodian of the fund er in the case of a light plant, an officer designated by the
board. Investment of fund monies by the custodian must be consistent with the prudent person standard set forth in
Massachusetts General Law Chapter 203C for private trust funds. Interest earned on the investment of fund monies
belongs to the fund.

C. Diversification

The following asset classes can be included in the Trust in order to construct a diversified investment
portfolio that is both prudent and appropriate given the Town’s actuarial assumed discount rate, target rate of
return, investment objective, and risk tolerance. The investment parameters and asset allocation definitions that
will govern the Investment Manager of the diversified portfolio are included in the addendums to this IPS.

Equities N

The primary objective of the Trust’s equity allocation is to provide long-term total returns that are, at a
minimum, consistent with appropriate broad market indexes through full market cycles.

The vestment Manager of the diversified portfolio can purchase and manage the equity allocation using
individual equities, such as domestic common stocks, preferred stocks, and/or American-Depository Receipts
(ADRs).

The Investment Manager can also utilize other investments such as, mutual funds, exchange traded funds,
closed-end funds, etc. Total equity exposure is able to include, both domestic and international equities, both
developed and emerging countries and geographic regions, as well as large-, mid-, and small-market capitalization
weighted companies. Direct holdings of common stock, preferred stock, and/or ADRs in any one company should
not exceed 5% of the market value of the invested portfolio.
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Investing directly in real estate, private placements, letter stock, or inifial public offerings is strictly
prohibited. The Investment Manager of the diversified portfolio shall not engage directly in margin transactions,
short sales, or any other leveraged or inverse investment vehicles. Mutual funds, exchange-traded funds, and
closed-end funds, however, may engage in margin, leverage, and/or short sales. Investing directly in unit-
investment trusts (UI'Ts) and business development companies (BIICs) are strictly prohibited.

Fixed Income

The primary objectives of the Trust’s fixed income allocation are to preserve capital and generaie a
reasonable level of cash flow. The secondary objective is to provide price returns that exhibit lower correlation to
the broad global equity markets in order to reduce the overall risk of the portfolio.

The Investment Manager of the diversified portfolio can purchase and manage the fixed income atlocation
using individual bonds that are United States Dotlar denominated only. Issuer selection can include domestic
corporate bonds and any obligations of the United States Government and/or its agencies.

The Investment Manager can also utilize other investment vehicles such as, mutual funds, exchange traded
funds, closed-end funds, etc. Total fixed income exposure is able to include, both domestic and international
bonds, both developed and emerging countries and geographic regions. Direct holdings of individual corporate
bonds in any one company should not exceed 5% of the market value of the invested portfolio; however, this is not
applicable to the United States Government and/or its agencies. Lower-quality investments may only be held
through diversified vehicles, such as mutual funds or exchange-traded funds.

Investing directly in real estate, mortgages, collateral or non-collateral loans, private placements, fixed
income or interest rate futures, or any other specialized fixed income ventures is strictly prohibited. Investing

directly in unit-investment trusts (UITs) and business development companies (BDCs) are strictly prohibited.

Alternative Investments

The primary objective of the Trust’s alternative allocation is to provide long-term capital appreciation that
is less correlated to broad global equity and fixed income indexes,

" The Investment Manager of the diversified portfolio can only purchase those strategies that are deemed to
be alternative through daily-liquid diversified mvestment vehicles such as, mutual funds, exchange-traded funds,

closed-end funds, etc.

Investing directly in unit-investment trusts (UITs) and business development companies (BDCs) are
strictly prohibited,

Cash and Cash Eqguivalents

Cash will be maintained to provide periodic cash distributions, if and when necessary. Cash will not
normally be held as a strategic investment asset, although the Investment Manager may seek to allow cash to build
to the maximum level in times of market uncertainty.
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D). Specific Risks
Credit Risk
Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations.

The Town will manage credit risk several ways. There will be no limit to the amount of United States
Treasury and United States Government Agency obligations.

In regards to fixed-income investroents, the Town will only purchase investment grade securities. Lower-
quality investments may only be held through diversified vehicles, such as mutual funds or exchange-traded funds.
Investments in fixed income securities will be made primarily for income and capital preservation.

Custodial Risk

The custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial
institution, a government will not be able to recover deposits or will not be able to recover colluteral securities that
are in the possession of an outside party. The custodial credit risk for invesiments is the risk that, in the event of
the failure of the counterparty to a transaction, a government will not be able to recover the value of investment or
coliateral securities that are in the possession of an outside party.

The Town will review the financial institution’s financial statements and the background of the sales
representative, The intent of this qualification is to limit the Town’s exposure to only those institutions with a
proven financial strength, Capital adequacy of the firm, and overall affirmative reputation in the municipal
industry.

Further, all securities not held directly by the Town, will be held in the Town’s name and tax identification
number by a third-party custodian approved by the Treasurer and evidenced by safekeeping receipts showing

individual CUSIP numbers for each security.

Concentration of Credit Risk

Concentration of credit risk is the risk of loss atiributed to the magnitude of a government’s investment in
a single issuer.

The Town will minimize Concentration of Credit Risk by diversifying the investment portfolio so that the
impact of potential losses from any one type of security or issuer will be minimized. As stated above, securities of
a single corporate issuer (with the exception of the United States Government and its Agencies) will not exceed
5% of the portfolio value,

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an
investment.

The Town will manage interest rate risk by managing duration, as a measure of interest rate sensitivity, in
the Trust.
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Foreign Currency Risk

Foreign currency risk is the risk that changes in foreign monetary exchange rates will adversely affect the
fair value of an investment or a deposit.

The Town will, as much as feasible, mitigate foreign currency risk.

E. Standards of Care

The standard of prudence to be used by the Treasurer shall be the “Prudent Person” standard and shall be
applied in the context of managing an overall portfolio. The Treasurer acting in accordance with written
procedures and this IPS, and exercising reasonable due diligence, shall be relieved of personal responsibility for an
individua! security’s credit risk or market price changes, provided the purchases and sale of securities is carried out
in accordance with the terms of this IPS.

Investments shall be made with judgment and care, under circumstances then prevailing, which persons of
prudence, discretion, and intelligence exercise in the management of their own affairs; not for speculation, but for
investment considering the probable safety of their capital as well as the probable income to be derived.

In addition, this section would also apply to M.G.L. Chapter 44 Section 55A which refers to the Lability of
the Treasurer for losses due to bankruptcey.

I, Ethics

The Treasurer and Assistant Treasurer shall refrain from any personal activity that may conflict with the
proper execution of the investment program or which could impair or appear to tmpair ability to make impartial
investment decisions. The Treasurer shall disclose to the Town Manager any material financial interest in
financial institutions that do business with the Town. They shall also disclose any large personal financial
investment positions or loans that could be related to the performance of the Town's investments.

G. Relationship with Financial Institutions

Financial institutions should be selected first and foremost with regard to their financial soundness and
stability. Brokers should be recogrized, reputable dealers. All cash and securities shall be held in either a bank
that is allowable for the deposit of public funds, provided funds on deposit are insured by the Federal Deposit
Tnsurance Corporation (FDIC), or in an Investment Brokerage Account that is insured by the Secarities Investor
Protection Corporation {(SIPC). If a banking institution is selected as manager, the Town will subscribe to
Veribanc®, a recognized bank rating service.

The Treasurer shall require any brokerage houses and broker/dealers, wishing to do business with the
Town, to supply the following information to the Treasurer:

s Annuzl financial statements
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If acting as a Registered Investment Adviset, Form ADV Part Il report

Frrors & Omissions insurance amounting to, at a minimum, the total fair market value of the Trust Funds
Portfolio.

A statement that the Advisor has read the Town’s IPS and will comply with it on an annual basis

Annual review ali advisors through www finra.org: Broker Check

H. Reporting Requirements

On a quarterly basis, a report containing the following information will be prepared by the Treasurer and

distributed to the Town Manager, as appropriate. The quarterly report will incfude the following information, as a
minimum requirement:

A listing of the individual accounts and individual securities held at the end of the reporting period.

A listing of the short-term investment portfolio by security fype and maturity to ensure compliance with
the diversification and maturity guidelines established in the "Diversification” section of this IPS.

A summary of the income earned on a monthly basis and year-to-date basis shall be reported,

The Treasurer shall include in the report a brief statement of general market and economic conditions and
other factors that may affect the Town's cash position.

The report should demonstrate the degree of compliance with the tenets set forth in the IPS.

L. Performance Measurement and Evaluation

The individual and custom benchmarks that will be monitored for performance reporting and analysis of
the Trust’s portfolio are stated and described in the addendums to this IPS.

Tt is expected that the respective asset classes of the Trust’s diversified portfolio will outperform their
respective benchmarks, net of fees and expenses, on a long term (market cycle) basis.

K. Supervision

The Treasurer will meet with the investment manager(s) as frequently as semi-annually to monitor the
performance of the funds and the investment manager(s) compliance with these guidelines. The Treasurer
will receive and review portfolio management reports guarterly.

The Treasurer will review this Investment Policy Statement at least once a year to ensure that it remains
appropriate and complete.

The Treasurer has the option to put the management of funds out for bid periodically, and may consider
such option not less frequently than every five years, through a request for information, request for
proposal, or similar process as required by law or town policy.

L. Legal References

Massachusetts General Law Chapter 32B, Section 20
Massachusetts General Law Chapter 203C, Section 1 through 11
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I &5 }‘ 6 /) ' bWIA # , Treasurer of the Town of Wenham have reviewed this TIPS and will manage the

Town’s OPEB Trust under my control in accordance with this IPS and any attached Addendums.

{4 .
Treasurer’s Signature

US L{ %H’WI D

Treasurer’s Printed Name

ﬂm!jbw* t‘ i

Date
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ADDENDUM #1
INVESTMENT PARAMETERS

The information contained herein shall dictate the long-term asset allocation targets as well as minimum
and maximum parameters, when applicable, that will govern the management of the investable portion of the Trust.
The methodology for determining specific security and investment strategy definitions is detailed in Addendum #2.

Category Min Target Max
Equity 35% 60% 75%
Domestic Equity 20% A40% 50%
International Equity 5% 20% 30%
Preferred Equity 0% 0% 10%
Balanced 0% 0% 10%
Fixed Income 25% 40% 65%
Domestic Bonds 20% 30% 50%
International Bonds 0% 10% 20%
Alternatives 0% 0% 0%
Cash 0% 0% 10%
Total e 100% —m

W—

Treasurer’s Signature

I/%f‘/ﬁ:u/ﬁ\/ I: 20[7

Date
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ADDENDUM #2
ASSET ALLOCATION DEFINITIONS

Asset Class Asset Category Morningsiar Category
Large-Cap Blend Fnergy
Large-Cap Growth Financial
Large-Cap Value Healthcare
Large Cap Communicationsg Industrials
Consumer Cyclical Technology
. . Consumer Defensive Utitities
Pomestic Equity Consumer Staples Miscellancous Sector
. Mid-Cap Blend Mid-Cap Value
Mid Cap Mid-Cap Growth
Smali-Cap Blend Small-Cap Value
Ii Ca
Smmall Cap Small-Cap Growth
Preferred Eouity Preferred Stock
Foreign Large-Cap Blend Foreign SmmalYMid Blend
Foreign Large-Cap Growth Foreign SmalyMid Growth
Developed Foreign Large-Cap Vale Foreign Small/Mid Value
World Stock Japan
Intemational Equity Europe
Eoerging Markets Pacific/Asia
. India Pacific/Asia exxJapan
Fmerging Markes Latin America Miscellaneous Region
China
Ageressive Allocation World Allocation
Moderate Allocation Tazget Date
Balanced Balanced Conservative Allocation Retirement Income
Tactical Allocation
Corporate Bond Muni National Intermediate
Inflation Protected Bond MuniNational Long-Tem
Infermediate Gov't Bond Muni National Shont-Term
Investment Grade [ntermediate Term Bond Mumni Single State
. Long-Term Bond Shor-TermBond
Domestic Bond Long-Temn Gov't Short-Term Gov't Bond
Stable Value Ultrashort Bond
Multisector Multisector Bond
. High-Yield Bond Bank Loans
High Yield
B e High-Yield Muni
International Boad World Bond World Bond
Fuerging Markets Bond | Fmerzing Markets Bond
Fquity Altematives Lo.ng/Shott'Eqmty Market Neutral
Private Equity
Bond Alematives Nontraditional Bond
Real Estate Rt_zai Fstate Global Real Estate
Alternatives Direct Property
Managed Futures Managed Futures Currency
Arbitrage Precious Metals
. Hedge Funds Commodities
it
Other Altematives Multi-Altemative Natural Resources
Trading/Tactical Bear Market
[
R ﬂlwms}" | ZH17
» — T T 1
Treasurer’s Si gﬂa,tafé e Date f
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ADDENDUM #3
PERFORMANCE REPORTING

The information contained herein shall dictate the individual and blended benchmark(s), when applicable,
to be utilized in monitoring the performance of the investable assets of the Trust.

Category Index Percentage

Equity MSCI AC World Index 60%
Domestic Equity —

International Equity m
Preferred Equity —

Balanced —

Fixed Income Barclays Capital Global Aggregate Bond 40%

Domestic Bonds —

International Bonds —

Alternatives —

Cash | —

Total | 100%

~ ﬂ«?k:jl’(! Ul

Treasurer’s Signature Date
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CLIENT REFERENCE LIST
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Jennifer Day
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16

Susan Warriner 413-665-1444
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CLIENT REFERENCE LIST

9 Hilicres1 Sewer District

1 Aclen-Boxboreugh RSD

3 Bridgewater-Raynham RED

Margarel M. Dennehy

Thomas Connolly

5 Greater La.vérenca RVTSD

my DiStefano

12 Whittier RVTHS

Amy Pocsik

Barbarz Gawin

Geralyn Walsh

5085706564

978-373-4101 Y

784-326-2473

978-640-2450

All municipal clients are asked for permission to appear on this reference list. The

above clients have agreed to participate. It is not known whether the listed clients

approve or disapprove of Bartholomew & Compary, its advisors, Commonwealth
Financial Network or the financial/advisory services provided




MASSACHUSETTS GENERAL LAaws: CH. 44, §54

PART L. ADMINISTRATION OF THE GOVERNMENT
TITLE VII. CITIES, TOWNS AND DISTRICTS
CHAPTER 44, MUNICPAL FINANCE
MISCELLANEOUS PROVISIONS
Chapter 44, Section 54. Investment of trust funds

Section 54. Trust funds, including cemetery perpetual care funds, unless otherwise provided or directed by the donor thereof, shall be placed at interest in
savings banks, trust companies incorporated under the laws of the commonwealth, banking companies incorporated under the laws of the commonweaith
which are members of the Federal Deposit Insurance Corporation, or national banks, or invested by cities or towns in participation units in a combined
investment fund under section thirty-eight A of chapter twenty-nine, or in paid-up shares and accounts of and in co-operative banks, or in shares of savings
and loan associations or in shares or savings deposits of federal savings and loan associations doing business in the commonwealth to an amount not
exceeding one hundred thousand dollars, or in bonds or notes which are legal investments for savings banks. Cities and towns having such funds in the
custody of the treasurer in an aggregate amount in excess of two hundred and fifty thousand dollars may also invest such funds in securities, other than
mortgages or collateral loans, which are legal for the investment of funds of savings banks under the laws of the commonwealth; provided, that not more than
fifteen per cent of any such trust funds shall be invested in bank stocks and insurance company stocks, ner shall more than one and one-half per cent of such
funds be invested in the stock of any one bank or insurance company. This section shall not apply to the city of Boston.

hitp:/rwww.malegislature. gov/Laws/GeneralLaws/Partl/Title VII/Chapterd4/Section54
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MASSACHUSETTS GENERAL Laws: CH. 44, §55

PART I. ADMINISTRATION OF THE GOVERNMENT
TITLE VIL CITIES, TOWNS AND DISTRICTS
CHAPTER 44. MUNICPAL FINANCE
MISCELLANEOUS PROVISIONS
Chapter 44. Section 55. Public funds on deposit; limitations; investments

Section 55. A city, town, or district or regional school district shall not at any one time have on deposit in a bank or trust company or banking company an
amount exceeding sixty per cent of the capital and surplus of such bank or trust company or banking company, unless satisfactory security is given to it by
such bank or trust company or banking company for such excess. The treasurer of any city, town, district or regional school district shall not deposit funds for
which he is accountable in any bank, trust company or banking company with which such treasurer is associated as an officer or employee or has been
associated as an officer or employee at any time during the three years immediately preceding the date of any such deposit. For the purpose of paying the
principal or interest due on any bond, note or other obligation of the city of Boston, which is payable or requested to be paid in the city of New York, the city
of Boston may keep on deposit in any national bank or trust company in the city of New York a sum not exceeding in the aggregate twenty-five thousand
dollars; provided, that for a period of two weeks prior to the date of any such payment or payments, said amount may be increased by a sum or sums sufficient
to cover the same. A treasurer of a city, town, district or regional school district may invest such portion of revenue cash as he shall deem not required to pay
expenses until such cash is available and all or any part of the proceeds from the issue of bonds or notes, prior to their application to the payment of liabilities
incurred for the purposes for which the bonds or notes were authorized, in term deposits or certificates of deposit, in trust companies, national banks, savings
banks, banking companies or cooperative banks, or in obligations issued or unconditionally guaranteed by the United States government or any agency thereof
and having a maturity from date of purchase of one year or less, or in United States government securities or securities of United States government agencies
purchased under an agreement with a trust company, national bank or banking company to repurchase at not less than the original purchase price of said
securities on a fixed date, not to exceed ninety days or in shares of beneficial interest issued by money market funds registered with the Securities and
Exchange Commission under the Investment Company Act of 1940, as amended, operated in accordance with Section 270.2a~7 of Title 17 of the Code of
Federal Regulations, that have received the highest possible rating from at least one nationally recognized statistical rating organization and the purchase price
of shares of beneficial interest purchased pursuant to this section shall not include any commission that these companies may charge, or in participation units
in a combined investment fund under section thirty-cight A of chapter twenty-nine; provided, however, that no temporary notes in anticipation of revenue
shall be issued under section four as long as any revenue cash, exclusive of revenue sharing or other revenue cash the use of which is restricted to purposes
other than current maintenance expenses, remain so invested.

hitp:/pwww.malegislature. gov/Laws/GeneralLaws/Partl/Title VII/Chapterd4/Sectiond 5




MASSACHUSETTS GENERAL LAawsS: CH. 44, §55A

PART L. ADMINISTRATION OF THE GOVERNMENT
TITLE VIL CITIES, TOWNS AND DISTRICTS
CHAPTER 44. MUNICPAL FINANCE
MISCELLANEOUS PROVISIONS
Chapter 44. Section 55A. Liability of depositor for losses due to bankruptcy

Section 55A. A city, town, district or regional schoo! district officer receiving public money and lawfully and in good faith and in the exercise of due care
depositing the same in a savings bank or trust company organized under the laws of the commonwealth, on paid-up shares and accounts of and in cooperative
banks, a banking company organized under the laws of the commonwealth which is a member of the Federal Deposit Insurance Corporation, or in a national
bank doing business in the commonweaith or in participation units in a combined investment fund under section thirty-eight A of chapter twenty-nine, or, in
the case of the city of Boston, in accordance with the provisions of section fifty-five in a national bank or trust company in the city of New York, or in good
faith and in the exercise of due care purchasing share accounts of a federal savings and loan association Jocated in the commonwealth, shall not be personally
liable to the city, town, district or regional school district for any loss of such money by reason of the closing up of such depository or federal and loan
association for the liquidation of its affairs.

http:/fwww.malegislature.gov/Laws/GeneralLaws/Partl/Title VII/Chapter44/Section554




IMASSACHUSETTS GENERAL LAWS: CH. 44, §55B

PART I ADMINISTRATION OF THE GOVERNMENT

TITLE VII. CITIES, TOWNS AND DISTRICTS
CHAPTER 44. MUNICPAL FINANCE

MISCELLANEOUS PROVISIONS

Chapter 44, Section 55B. Investment of public funds
Section 55B. All moneys held in the name of a city, town, district or regional school district or any other account under the jurisdiction of a city, town, district,
or regional school district or officer thereof, which are not required to be kept liquid for purposes of distribution, shall be invested in such a manner as to
require the payment of interest on the money at the highest possible rate reasonably available, taking account of safety liquidity and yield. All officers of a city,
town district or regional school district who control the investment of such funds shall invest them prudently, consistent with the provisions of sections fifty-
four and fifty-five and, if the funds are the result of gift or grant or bequest, the terms of such gift or grant or bequest, so as to accrue the highest amount of

interest reasonably available on such funds taking account of safety, liquidity and yield. The provisions of section sixty-two shall not apply to this section.

http:/fwww malegisiature. gov/Laws/GeneralLaws/Partl/Title VII/Chapter44/Section55B




MASSACHUSETTS GENERAL Laws: CH. 32B, §20

PART I. ADMINISTRATION OF THE GOVERNMENT
TITLE 1V. CIVIL SERVICE, RETIREMENTS AND PENSIONS

CHAPTER 32B. CONTRIBUTORY GROUP GENERAL OR BLANKET INSURANCE FOR PERSON IN THE SERVICE OF COUNTIES,
CITIES, TOWNS AND DISTRICTS, AND THEIR DEPENDENTS

Section 20. Other Post Employment Benefits Liability Trust Fund

Section 20. (a) A city, town, district, county or municipal lighting plant that accepts this section may establish an Other Post-Employment Benefits
Liability Trust Fund, and may appropriate amounts to be credited to the fund. Any interest or other income generated by the fund shail be added to and
become part of the fund. Amounts that a governmental unit receives as a sponsor of a qualified retiree prescription drug plan under 42 U.S.C. section
1395w-132 may be added to and become part of the fund. All monies held in the fund shall be segregated from other funds and shall not be subject to
the claims of any general creditor of the city, town, district, county or municipal lighting plant.

(b) The custodian of the fund shall be (i) a designee appointed by the board of a municipal lighting plant; (ii) the treasurer of any other governmental
unit; or (iii) if designated by the city, town, district, county or municipal lighting plant in the same manner as acceptance prescribed in this section, the
State Retiree Benefits Trust Fund board of trustees established in section 24A of chapter 32A, provided that the board of trustees accepts the
designation. The custodian may employ an outside custodial service to hold the monies in the fund. Monies in the fund shall be invested and reinvested
by the custodian consistent with the prudent investor rule established in chapter 203C and may, with the approval of the State Retiree Benefits Trust
Fund board of trustees, be invested in the State Retiree Benefits Trust Fund established in section 24 of chapter 32A.

(¢) This section may be accepted in a city having a Plan D or Plan E charter, by vote of the city council; in any other city, by vote of the city council
and approval of the mayor; in a town, by vote of the town at a town meeting; in a district, by vote of the governing board; in a municipal lighting plant,
by vote of the board; and in a county, by vote of the county commissioners.

(d) Every city, town, district, county and municipal lighting plant shall annually submit to the public employee retirement administration commission,
on or before December 31, a summary of its other post-employment benefits cost and obligations and all related information required under
Government Accounting Standards Board standard 45, in this subsection called "GASB 45", covering the last fiscal or calendar year for which this
information is available. On or before June 30 of the following year, the public employee retirement administration commission shall notify any entity
submitting this summary of any concerns that the commission may have or any areas in which the summary does not conform to the requirements of
GASB 45 or other standards that the commission may establish. The public employee retirement administration commission shall file a summary report
of the information received under this subsection with the chairs of the house and senate committees on ways and means, the secretary of
administration and finance and the board of trustees of the State Retiree Benefits Trust Fund.
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MASSACHUSETTS GENERAL Laws: CH. 32B, §20

PART I. ADMINISTRATION OF THE GOVERNMENT
TITLE IV. CIVIL SERVICE, RETIREMENTS AND PENSIONS

CHAPTER 32B. CONTRIBUTORY GROUP GENERAL OR BLANKET INSURANCE FOR PERSON IN THE SERVICE OF COUNTIES,
CITIES, TOWNS AND DISTRICTS, AND THEIR DEPENDENTS

Chapter 32B: Section 20. Other Post-Employment Benefits Liability Trust Fund; sources of funding; custodian; trustees; separate OPEB Fund board of
trustees as investing authority; expenditures and investments

{ Text of section as amended by 2016, 218, Sec. 15 effective November 7, 2016. For text effective until November 7, 2016, see above.]
Section 20. (a) As used in this section, and section 20A, the following words shall have the following meanings unless the context clearly requires
otherwise:

"Chief executive officer”, the mayor in a city or the board of selectmen in a town, unless some other municipal office is designated to be the chief
executive officer pursuant to a local charter, the county commissioners in a county and the governing board, commission or committee in a district or
other governmental unit.

"Commission" or "PERAC", the public employee retirement administration commission established pursuant to section 49 of chapter 7.

"GASB", the Governmental Accounting Standards Board.

"Governing body", the legislative body in a city or town, the county commissioners in a county, the regional district school committee in a regional
school district, or the district meeting or other appropriating body in any other governmental unit.

"Governmental uait" or "unit", any political subdivision of the commonwealth, including a municipal lighting plant, local housing or redevelopment
authority, regional council of government established pursuant to section 20 of chapter 34B and educational collaborative, as defined in section 4E of
chapter 40.

"State Retiree Benefits Trust Fund board of trustees”, the board of trustees established by section 24A of chapter 32A.

"Other Post-Employment Benefits Liability Trust Fund" or "OPEB Fund"; a trust fund established by a governmental unit pursuant to this section for
the deposit of gifts, grants, appropriations and other funds for the: (1) benefit of retired employees and their dependents, (2) payment of required
contributions by the unit to the group health insurance benefits provided to employees and their dependents after retirement and (3) reduction and
elimination of the unfunded Hability of the unit for such benefits.

"OPEB Fund board of trustees"; an independent board of trustees selected by the governmental unit with investing authority for the OPEB Fund.

"OPEB investing authority” or "investing authority”; the trustee or board of trustees designated by the governmental unity to invest and reinvest the

OPEB Fund using the investment standard or investment vehicle established pursuant to this section.

http:/Awww.malegislature.goviLavs/GeneralLaws/Partl/TitlelViChapter 32 B/Section2(

(Bjartholomer

B comrANT NG BRODEATY @



MASSACHUSETTS GENERAL Laws: CH. 32B, §20

PART L. ADMINISTRATION OF THE GOVERNMENT
TITLE LV. CIVIL SERVICE, RETIREMENTS AND PENSIONS

CHAPTER 32B. CONTRIBUTORY GROUP GENERAL OR BLANKET INSURANCE FOR PERSON IN THE SERVICE OF COUNTIES,
CITIES, TOWNS AND DISTRICTS, AND THEIR DEPENDENTS

(b) A governmental unit that accepts this section shall establish on its books and accounts the Other Post-Employment Benefits Liability Trust Fund,

the assets of which shall be held solely to meet the current and future liabilities of the governmental unit for group health insurance benefits for retirees
and their dependents. The governmental unit may appropriate amounts to be credited to the fund and the treasurer of the governmental unit may accept
gifts, grants and other coniributions to the fund. The fund shall be an expendable trust subject to appropriation and shall be managed by a trustee or a
board of trustees as provided in subsection (d). Any interest or other income generated by the fund shall be added to and become part of the fund.
Amounts that a governmental unit receives as a sponsor of a qualified retiree prescription drug plan pursuant to 42 U.S.C. section 1395w-132 may be
dedicated to and become part of the fund by vote of the governing body of the governmental unit. All monies held in the fund shall be accounted for
separately from other funds of the governmental unit and shall not be subject to the claims of any general creditor of the governmental unit.

(¢) The treasurer of the governmental unit shall be the custodian of the OPEB Fund and shall be bonded in any additional amounts necessary to protect
fund assets.

(d) The governing body of the governmental unit shall designate a trustee or board of trustees, which shall have general supervision of the
management, investment and reinvestment of the OPEB Fund. The governing body may designate as the trustee or board of trustees: (i) the custodian;
(i) the governmental unit's retirement board as the board of trustees; or (iif) an OPEB Fund board of trustees established by the governmental unit
pursuant to subsection (e). If no designation is made, the custodian of the fund shall be the trustee and shall manage and invest the fund. The duties and
obligations of the trustee or board of trustees with respect to the fund shall be set forth in a declaration of trust to be adopted by the trustee or board, but
shall not be inconsistent with this section. The declaration of trust and any amendments thereto shall be filed with the chief executive officer and the
clerk of the governing body of the governmental unit and take effect 90 days after the date filed, unless the governing body votes to disapprove the
declaration or amendment within that period. The trustee or board of trustees may employ reputable and knowledgeable investment consultants to assist
in determining appropriate investments and pay for those services from the fund, if authorized by the governing body of the governmental unit. The
trustee or board of trustees may, with the approval of the State Retiree Benefits Trust Fund board of trustees, invest the OPEB Fund in the State Retiree
Benefits Trust Fund established in section 24 of chapter 32A.

(e) The governing body of the governmental unit may vote to establish a separate OPEB Fund board of trustees to be the investing authority. The
board of trustees shall consist of 5 to 13 individuals, including a person or persons with the investment experience desired by the governmental unit, a
citizen or citizens of the governmental unit, an employee of the governmental unit, a retiree or retirees of the governmental unit, and a governmental
unit officer or officers. The governmental unit employee trustee shall be selected by current employees of the unit by ballot, and the retiree trustee or
trustees shall be selected by current retirees of the unit by ballot. The remainder of the trustees shall be appointed by the chief executive officer of the
governmental unit. The trustees will serve for terms of 3 or 5 years, as determined by the governing body of the governmental unit, and if a vacancy

oceurs, a trustee may be elected or selected in the same manner to serve for the remainder of the term. Trustees shall be eligible for reappointment,
http:/Awww.malegislature gov/Loaws/GeneralLenvs/Partl/TitlelV/Chapter32B/Section 20
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MASSACHUSETTS GENERAL Laws: CH. 32B, §20

PART I, ADMINISTRATION OF THE GOVERNMENT
TITLE IV. CIVIL SERVICE, RETIREMENTS AND PENSIONS

CHAPTER 32B. CONTRIBUTORY GROUP GENERAL OR BLANKET INSURANCE FOR PERSON IN THE SERVICE OF COUNTIES,
CITIES, TOWNS AND DISTRICTS, AND THEIR DEPENDENTS

(f) The trustee or board of trustees shall: (i) act in a fiduciary capacity, (ii) discharge its duties for the primary purpose of enhancing the value of the
OPEB Fund, (iii) act with the care, skill, prudence and diligence under the circumstances then prevailing that a prudent person acting in a like capacity
and familiar with such matters would use in the conduct of an enterprise with like character and with like aims and (iv) diversify the investments in the
fund to minimize the risk of large losses, unless under the circumstances it is clearly prudent not to do so.

In any civil action brought against a trustee, the board of trustees, acting within the scope of official duties, the defense or settlement of which is made
by legal counsel for the governmental unit, the trustee or employee shall be indemnified from the OPEB Fund for all expenses incurred in the defense
thereof and for damages to the same extent as provided for public employees in chapter 258. No trustee or employee shall be indemnified for expenses
in an action or damages awarded in such action in which there is: (i) a breach of fiduciary duty, (ii) an act of willful dishonesty or (iii) an intentional
violation of law by the trustee or employee.

(g) Monies in the OPEB Fund not required for expenditures or anticipated expenditures within the investment period, shall be invested and reinvested
by the custodian as directed by the investing authority from time to time; provided such investment or reinvestment is made in accordance with: (i)
section 54 of chapter 44, if the treasurer or OPEB Fund board of trustees is the investing authority, unless the governing body of the governmental unit
authorizes investment under the prudent investor rule established in chapter 203C; (ii) section 23 of chapter 32, if the retirement board is the investing
authority; or (iii) sections 24 and 24A of chapter 324, if the OPEB Fund is invested in the State Retiree Benefits Trust Fund.

(h) Amounts in the OPER Fund may be appropriated by a two-thirds vote of the governing body of the governmental unit to pay the unit's share of
health insurance benefits for retirees and their dependents upon certification by the trustee or board of trustees that such amounts are available in the
fund. The treasurer of the governmental unit after consulting with the chief executive officer of the unit shall determine the amount to be appropriated
from the fund to the annual budget for retiree health insurance and notify the trustee or board of trustees of that amount at the earliest possible
opportunity in the annual budget cycle. Upon notification, the trustee or board of trustees shall take diligent steps to certify those funds as available for
appropriation by the governmental unit, or will be available by the time the appropriation would become effective or provide an explanation why the
funds are or will not be available or should not be made available.

(i) In a regional school district, appropriations of amounts to the OPEB Fund may be made only in the annual budget submitted to the member cities
and towns for approval. The annual report submitted to the member cities and towns pursuant to clause (k) of section 16 of chapter 71 shall include a
statement of the balance in the fund and all additions to and appropriations from the fund during the period covered by such report.

(j) A municipal lighting plant that establishes an OPEB fund shall pay the premiums and assume the liability for the municipal share of retiree
healthcare benefits attributable to lighting plant employees and their dependents.
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MASSACHUSETTS GENERAL Laws: CH. 32B, §20

PART 1. ADMINISTRATION OF THE GOVERNMENT
TITLE IV. CIVIL SERVICE, RETIREMENTS AND PENSIONS

CHAPTER 32B. CONTRIBUTORY GROUP GENERAL OR BLANKET INSURANCE FOR PERSON IN THE SERVICE OF COUNTIES,
CITIES, TOWNS AND DISTRICTS, AND THEIR DEPENDENTS

(k) A governmental unit that accepts this section may participate in the OPEB Fund established by another governmental unit pursuant to this section

upon authorization of the governing boards of both units and in accordance with the procedures and criteria established by the trustee or board of
trustees of the fund. Each governmental unit shall remain responsible for all costs attributable for the health care and other post-employment obligations
for its retired employees and their dependents and for completing an actuarial valuation of its liabilities and funding schedule that conforms to GASB
requirements

The participating governmental unit may appropriate or otherwise contribute amounts to the OPEB Fund as provided in subsection (b). Amounts from
the fund may be appropriated by the participating unit for its retiree health insurance expenses in the manner authorized in subsection (h) upon a
determination by the treasurer of the unit, after consulting with the chief executive officer of the unit, of the necessary amount and notification of the
treasurer of the governmental unit maintaining the fund and the trustee or board of trustees of that amount. The trustee or board of trustees shall certify
those funds available for appropriation, as provided in subsection (h), and the treasurer of the governmental unit maintaining the fund shall transfer the
amounts certified to the participating governmental unit.

The participating governmental unit shall be separately credited for any contributions made to and appropriations from the OPEB Fund, and interest or
other income generated by the fund, in the accounting of the relative liabilities of each governmental unit for its retirees and their dependents.

(I} This section may be accepted in a city or town in the manner provided in section 4 of chapter 4; in a county, by vote of the county commissioners;
in a regional school district, by vote of the regional school committee; and in a district or other governmental unit, by vote of the district meeting or

other appropriating body.

(m) This section shall also apply to the OPEB Fund established by a governmental unit under a special law, notwithstanding any provision to the
contrary, upon the acceptance of this section by the governmental unit.
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MASSACHUSETTS GENERAL Laws: CH. 203C, §3

PART II. REAL AND PERSONAL PROPERTY AND DOMESTIC RELATIONS

TITLE II. DESCENT AND DISTRIBUTION, WILLS, ESTATES OF DECEASED PERSONS AND ABSENTEES, GUARDIANSHIP,
CONSERVATORSHIP AND TRUSTS

CHAPTER 203C. PRUDENT INVESTMENT
Section 3. Investment and Management Decisions

Section 3. (a) A trustee shall invest and manage trust assets as a prudent investor would, considering the purposes, terms, and other circumstances of the trust,
including those set forth in subsection (¢). In satisfying this standard, the trustee shall exercise reasonable care, skill, and caution.

(b) A trustee’s investment and management decisions respecting individual assets shall be considered in the context of the trust portfolio as a part of an overall
investment strategy reasonably suited to the trust.

(c) Among circumstances that a trustee shall consider in investing and managing trust assets are such of the following as are relevant to the trust or its
beneficiaries:

general economic conditions;

the possible effect of inflation or deflation;

the expected tax consequences of investment decisions or strategies;

the role that each investment or course of action plays within the overall trust portfolio;
the expected total return from income and capital appreciation;

other resources of the beneficiaries;

needs for liquidity, regularity of income, and preservation or appreciation of capital; and

an asset’s special relationship or special value, if any, to the purposes of the trust or to one of the beneficiaries.
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The Commonwealth of Massachusetts

OFFICE OF THE
COMMISSIONER OF BANKS

LIST OF LEGAL INVESTMENTS
Pursuant to
GENERAL LAWS
CHAPTER 167
SECTION 15A
As of July 1, 2017

Terence A. McGinnis
Commissioner of Banks

LIST OF LEGAL INVESTMENTS

July 2017

This Legal List of Investments is prepared as of July 1, 2017. Investors are advised to take note of changes to

individual investments on this List that occur after this date.

The following is a list of and related provisions regarding stocks, bonds, notes, railroad equipment trust certificates
and other interest-bearing obligations which, in the opinion of the Division of Banks, are now legal investments,

under the provisions of Massachusetts General Laws chapter 167, sections 15A-15K, inclusive.

As used throughout this document and in G.IL. c. 167, sections 13A-15K, inclusive, the terms “legal list” and “legal
investments” shall mean the list of securities approved for investment by the Commissioner. All references to the

General Laws herein are as amended or added by Chapter 343 of the Acts of 2014.

An entity issuing stocks, bonds, notes or other interest-bearing obligations shall apply directly to the Commissioner

of Banks and identify itself as being eligible for possible inclusion on the List under Sections 15E to 15K of GL. c.
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167, provided, however, that investments governed by said Section 5B must follow the process for inclusion on the

List set out in that statute.

Approval of any security by the Commissioner of Banks for addition to or inclusion in the List should not in any
way be construed as a recommendation by the Division for investment. Each investor has the responsibility of
evaluating the merits of a particular investment for the individual institution as well as determining whether that

investment meets the investor's financial objectives.

For more information contact:

Andrea L. Cipolla, Chief Director

Commonwealth of Massachusetts Division of Banks
1000 Washington Street

10+ Floor

Boston, Massachusetts 02118-6400

(617) 956-1532

FEDERAL, STATE, AND INTERNATIONAL OBLIGATIONS

Statutory Reguirements: {Now governed by G.L. ¢. 167, section 15C)

An entity that may invest pursuant to section 15A or the legal list may invest in bonds, notes or other interest-

bearing obligations of the following classes:

I. United States: Direct obligations of the United States or in obligations that are unconditionally guaranteed as to

the payment of principal and interest by the United States.

2. Massachusetts: Legally issued, assumed or unconditionally guaranteed bonds, notes or other interest-bearing
obligations of this Commonwealth, including legally issued bonds, notes or other indebtedness of an entity

established as a public instrumentality by general or special [aw.

3. Other States: Legally issued, assumed or unconditionally guaranteed bonds, notes or other interest-bearing
obligations of any state of the United States other than this Commonwealth, which has not, within the 20 years prior

to the making of such investment, defaulted for a period of more than 120 days in the payment of any part of either
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principal or interest of any legally issued or assumed obligation; provided that the full faith and credit of such state

shall be pledged for the payment of the principal and interest of such obligations.

4, Canada: Bonds, notes or other obligations issued, or guaranteed as to both principal and interest, by the
Deminion of Canada or any of its provinces; provided (a) that such bonds, notes or obligations shall be payable in
United States funds either unconditionally or at the option of the holder of the bonds, notes or other obligations; and
(b) that at the date of investment the Dominion of Canada or the applicable province shall not have been in default in
the payment of interest or principal of any of its obligations for a period in excess of 31 days at any time within the
20 years preceding such date of investment. Not more than 5% of the assets of an entity authorized to invest

pursuant o section 15A or the legal list may be invested in obligations authorized under this paragraph.

5. Other International Qbligations: Bonds, notes or obligations issued, assumed or guaranteed by the International

Bank for Reconstruction and Development, the Inter-American Development Bank or the Asian Development Bank
containing an unconditional promise to pay, or an unconditional guarantee of the payment of, the interest on the
bonds, notes or obligations regularly and the principal of the bonds, notes or obligations by a specified date, in
United States currency; provided that not more than 3% of the assets of an entity anthorized to invest pursuant to
section 15A or the legal list shall be invested in such bonds, notes or obligations; and provided, further, that the
Commissioner may at any time on his or her own initiative suspend the authorization granted by this clause for

periods as the Commissioner may determine.

6. Federal Agency Obligations:

{a) Obligations of, or instruments issued by, and fully guaranteed as to principal and interest by the Federal National

Mortgage Association, established under the federal National Housing Act, 12 U.S.C. 1715 et seq., as amended;

(b) Debentures, bonds or other obligations issued by any Federal Home Loan Bank or consolidated Federal Home
Loan Bank debentures or bonds issued by the Federal Home Loan Bank Board under the Federal Home Loan Bank
Act, 12 U.S5.C. 1421 et seq., as amended;

{c} Debentures issued by the Central Bank for Cooperatives or consolidated debentures issued by said central bank

and the 12 regional banks for cooperatives under the Farm Credit Act, as amended;

{d) Collateral trust debentures or other similar obligations issued by any federal intermediate credit bank or
consolidated debentures or other similar obligations issued by the federal intermediate credit banks under the

Federal Farm Loan Act, as amended,;

{e) Farm loan bonds issued by any federal land bank under the Federal Farm Loan Act, as amended;
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(f) Promissory notes representing domestic farm labor housing loans authorized under federal law when the notes
are fully guaranteed as to principal and interest by the Farmers Home Administration of the United States

Department of Agriculture;
{g) Bonds, notes or obligations issued, assumed or gnaranteed by the Export-Tmport Bank of the United States;

(h) Obligations of any person, including any form of mortgage-backed security, as to which the payment of principal
and interest according to the terms of such obligations shall be guaranteed by the Government National Mortgage

Association under the provisions of the National Housing Act, as amended,;

(i) Certificates issued by the Federal Home Loan Mortgage Corporation representing interests in mortgage loans

made, acquired or participated in by said Federal Home Loan Mortgage Corporation;

(i) System-wide obligations issued under the provisions of the Farm Credit Act, as amended, by the institutions

included in the federal farm credit system.

MUNICIPAL OBLIGATIONS

Statutory Requirements: (Now governed by G.L. ¢. 167, section 15D}

An entity authorized to invest pursuant to section 15A or the legal list may invest in bonds, notes or other

interest-bearing obligations of the following classes:

1. Massachusetts: Legally issued or assumed bonds, notes or other interest-bearing obligations of a

county, city, town or legally established district of this Commonwealth.

2, Other States: Legally issued or assumed bonds, notes or other interest-bearing obligations of a
county, city, town or legally established district outside of the Commonwealth; provided, however, that this clause
shall not authorize investments in obligations of any city or town outside of the Commonwealth which have been in
default for more than 120 days in the payment of any part of principal and interest of all bonds, notes or other

interest-bearing obligations legal for investment under this section.

3. Full Faith and Credit Requirement: The full faith and credit of the county, city, town or district shatl

be pledged for the full payment of principal and interest of afl bonds, notes or other interest-bearing obligations legal

for investiment under any provision of this section.

RAILROAD OBLIGATIONS

Statutory Requirements: (Now governed by G.L. ¢. 167, section I5E)
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Bonds, notes or other interest-bearing obligations of railroad corporations subject to the conditions, limitations and

requirements of section 15E.

Not more than 20% of the assets of the entity shall be invested in the railroad obligations.

RAILROAD EQUIPMENT OBLIGATIONS AND TRUST CERTIFICATES

Investments in railroad equipment obligations shall be those of, or guaranteed by, a railroad incorporated in the

United States or any state and which is doing business principally within the United States.
The outstanding Philadelphia Plan Equipment Trust Certificates of the following companies are legal.

Burlington Northern Santa Fe
Norfolk Southern Railway Company

Union Pacific Railroad Company

TELEPHONE COMPANY OBLIGATIONS

Statutory Requirements: (Now governed by G.L. ¢. 167, 5. 15F)

Bonds, nofes or other obligations of telephone companies subject to the conditions, limitations and statutory

requirements of section 15F.
Not more than 20% of the assets of the entity shall be invested in the bonds of telephone companies.
All outstanding issues, which meet statutory requirements, of the following companies:

AT & T, Inc. [1]

Carolina Telephone & Telegraph Company

Indiana Bell Telephone Company

United Telephone Company of Pennsylvania

Verizon Florida, Inc. (formerly General Telephone Company of Florida)

Verizon New England, Inc. (formerly New England Telephone & Telegraph Company)
Verizon New Jersey, Inc. (formerly New Jersey Bell Telephone Company)

Verizon New York, Inc. (formerly New York Telephone Cormpany)

Verizon, Northwest, Inc. (formerly General Telephone Company of the Northwest, Inc.)
Verizon Pennsylvania, Inc. (formerly Bell Atlantic Pennsylvania)

Verizon Virginia, Inc. (formerly Chesapeake & Potomac Telephone Company of Virginia)
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Holders of obligations of companies affected by the mergers or acquisitions noted below should contact the

appropriate service representative office of the company for further direction:

The merger of Bell Atlantic and GTE was finalized on June 30, 2000 under the new name of Verizon
Communications. '

SBC Communications completed the acquisition of Ameritech Corporation on October 8, 1999,

SBC Communications completed the acquisition of AT & T Corporation on November 21, 2005. See footnote.
AT & T completed the acquisition of Bell South Corporation on December 29, 2006.

CenturyTel, Inc., and EMBARQ merged on July 1, 2009 to become CenturyLink, Inc.

Frontier Communications Corporation acquired Verizon Communications, Inc. local exchange businesses in

fourieen states effective July 1, 2010.

[1] SBC Communications completed the acquisition of AT & T Corporation on November 21, 2005, Following the
acquisition, SBC adopted AT&T, Inc. as its name.

GAS, ELECTRIC LIGHT AND WATER OBLIGATIONS

Statutory Requirements: {Now governed by G.L. ¢. 167, 5. 15G)

A. Massachusetts Companies

Bonds, notes or other interest-bearing obligations of a gas, electric light or water company incorporated or doing

business in this Commonwealth and subject to the control and supervision of the Commonwealth.

B. Other Companies

Bonds of any company which at the time of the investment is incorporated under the laws of the United States or
any state and fransacting the business of supplying electrical energy or artificial gas or natural gas purchased from
another company and supplied in substitution for or in mixture with artificial gas for light, heat, power and other
purposes or transacting any or all of the business. The bonds shall be part of an original issue of not less than

$25,000,000 in principal amount.

C. Investment Limitations
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Not more than 25% of the assets of the entity shall be invested in obligations under this section and no more than

4% shall be invested in the obligations of any I company.

AEP Texas Central Company (formerly Central Power & Light Company)
AEP Texas North Company (formerly West Texas Utilities Company)
Allete {formerly Minnesota Power and Light)

Aliant Energy (formerly Interstate Power Company)

Atlantic City Electric Company

Carolina Power & Light Company (d/b/a Duke Energy Progress, Inc.)
Constellation Energy Group (formerly Baktimore Gas & Electric)
Delmarva Power & Light Company

Duke Energy Corporation

Empire District Electric Company

Eversource Energy

Florida Power & Light Company

Florida Power Corporation (d/b/a Progress Energy Florida, Inc.)

Gulf Power Company

Hawaiian Electric Company

Idaho Power Company

Kentucky Utilities Company

Louisville Gas and Electric Company

Madison Gas & Electric Company (formerly MGR Energy)
Narragansett Electric Company

New England Power Company

Northern States Power Company (Minnesota)

Northern States Power Company (Wisconsin)

OGE Energy (formerly Oklahoma Gas and Electric Company)
Potomac Electric Power Company

PPL Electric Utilities Corporation (formerly Pennsylvania Power & Light Company)
Public Service Company of Oklahoma

Public Service Electric & Gas Company

South Carolina Electric & Gas Company

Southern Indiana Gas & Electric Company

Southwestern Electric Power Company

Southwestern Public Service Company

Virginia Electric & Power Company
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Wisconsin Electric Power Company
Wisconsin Power & Light Company

Wisconsin Public Service Corporation

STOCK OF BANKS AND BANK HOLDING COMPANIES

Statutory Requirements: (Now governed by G.L. ¢. 167, 5. 15H and 131}

An entity that may invest pursuant to section 15A or the Jegal list may invest in the common stock of (1} a bank in
stock form incorporated under the laws of and doing business within the Commonwealth; provided, however, that
there shall be no preferred stock outstanding; or, in the common stock of a federally chartered bank in stock form
doing business within the Commonwealth; provided, however that there shall be no preferred stock outstanding;
provided further, that state-chartered or federally-chartered banks shall be well capitalized under bank regulatory

criteria;

(ii) In the common stock of a state-chartered bank or federally chartered bank doing business anywhere within the
United States, which is a member of the Federal Reserve System and is well capitalized under bank regulatory

criteria;

(iif} In the common stock of a bank holding company as defined in chapter 167A; provided, however, that the stock
shall be received pursuant to an offer made by the bank holding company to exchange shares of its common stock
for shares of a bank in stock form incorporated under the laws of the Commonwealth or for shares of a federally
chartered bank doing business in the Commonwealth; or provided, however, that the stock shall be received
pursuant to a plan for the merger or consolidation of the bank with or into or the transfer, sale or exchange of
property or of assets of the bank or with a bank in stock form incorporated under the laws of the Commonwealth or
a federally chartered bank doing business in the Commonwealth the stock of the bank, as the case may be, shall be at

the time owned by the bank holding company.

(iv) In the common stock of a bank holding company as defined in said chapter 167A acquired otherwise than as set
forth in the first paragraph or in the common stock of a bank holding company as defined in the federal Bank
Holding Company Act of 1956, 12 U.S.C. 1841 et seq.; provided, however, that the holding company shall own 80
per cent or more of the voting stock of the qualifying bank; provided further, that if at any time after an investment
in the common stock of the bank holding company, no bank of the holding company shall meet the requirements of
clauses (iit) or (iv), the holding company’s stock shall be disposed of within the reasonable time as the

Commissioner shall determine; and

(v) In the common stock of a company as defined in chapter 167A or in said federal Bank Holding Company Act of

1956; provided, however, that the banking institution or bank represents at least 50% of the company’s assets at

http://www.mass.gov/ocabr/banking-and-finance/banking-services/list-of-legal-investments.htm!



book value at the end of its fiscal year immediafely preceding the date of investment or at the date of investment in

the case of a newly formed company.

{vi) In the purchase of the whole or any part of the stock of a savings bank, co-operative bank, federal savings and
loan association or federal savings bank; provided, however, that the bank or association shall be well capitalized

under bank regulatory criteria.

INSURANCE COMPANY STOCKS

Statutory Requirements: (Now governed by G.L. c. 167, section 15}

An entity that may invest pursuant to section 15A or the legal list may invest in the capital stock of any insurance
company that may conduct a fire and casualty insurance business; provided, however that no insurance stock shall
be purchased if the cost of the insurance stock added to the cost of the insurance stocks and bank stocks already

owned shall exceed 66 2/3% of the total of the assets of the entity.

BANK DEBENTURES AND NOTES

Statutory Requirements: (Now governed by G.L. c. 167, section 15K)

An entity that may invest pursuant to section 13A or the legal list may invest in the securities of any of the following
classes: debentures, convertible debentures, notes or other evidences of indebtedness of a banking corporation in the
common stock of which the corporation may invest pursuant to paragraph 1 of section 15H; provided, however, that
the entity that may invest pursuant to said section 15A or the legal list shall be well capitalized under regulatory

criteria; or of a banking corporation in the common stock of which the corporation may invest pursuant to paragraph

2 of said section 15H shall be well capitalized under regulatory criteria.

OTHER OBLIGATIONS
Now governed by G.L. c. 167, section 15B)

Massachusetts Bay Transportation Authority: Various Issues[2]
Massachusetts Port Authority: Various Issues
Massachusetts Turnpike Authority: Various Issues[3}
Tennessee Valley Authority: Various Issues

Washington D.C. Metropolitan Area Transit Authority:

http://www.mass.gov/ocabr/banking-and-finance/banking-services/list-of-legal-investments.html



[2] Massachusetts transportation agencies, including the Massachusetts Bay Transportation Authority, were

integrated info the Massachusetts Department of Transportation effective November 1, 2009.

[3] Massachusetts transportation agencies, including the Massachusetts Turnpike Authority, were integrated into the

Massachusetts Departiment of Transportation effective November 1, 2009,

COMMON AND PREFERRED STOCKS

(Now governed by G.L. c. 167, section 15B}

Pursvant to G.L. c. 167, 5. 15B(g), not more than 10% of the assets of the entity shall be invested in investments

authorized under this section.
Abbott Laboratories
Altria Group (formerly Philip Morris Companies)
American International Group, Inc.
Bank of America Corporation
Bristol Myers Squibb Company
Coca Cola Company
Consolidated Edison
El Lilly & Company
Emerson Electric Company
General Electric Company
General Mills, Inc.
Hewlett-Packard Company
Johnson & Johnson

Kimberly-Clark Corporation

hitp://www.mass.gov/ocabr/banking-and-finance/banking-services/list-of-legal-investments.html



MecDonald’s Corporation

Merck & Co., Inc. (merged with Schering-Plough Corporation)
PepsiCo, Inc.

Pfizer, Inc.

Procter & Gamble Company

Rockwell Automation {(formerly Rockwell International Corporation)
Southern Company

Unilever N. V.

INVESTMENT FUNDS

As provided under General Laws chapter 167, section 15B, such list shall include the name of any investment fund,
approved by the commissioner, which invests only in such stocks, bonds, notes and other interest-bearing
obligations which are legal investments as provided herein. The shares of any such investment fund so approved
shall be legal investments pursuant to this section to the same extent as any such stocks, bonds, notes and other

interest bearing obligations.

Pursuant to General Laws chapter 167, s. 15B(g), not more than 10% of the assets of the entity shall be invested in

investments authorized under this section.

BLACKROCK/iISHARES EXCHANGE TRADED FUNDS:

1Shares U.S. Treasury Bond ETF

iShares Treasury Floating Rate Bond ETF
iShares Short Treasury Bond ETF

iShares -3 Year Treasury Bond ETF

iShares 3-7 Year Treasury Bond ETF

http://www.mass.gov/ocabr/banking-and-finance/banking-services/list-of-legal-investments.html



iShares 7-10 Year Treasury Bond ETF

iShares 10-20 Year Treasury Bond ETF

1Shares 20 Year+ Treasury Bond ETF

iShares Agency Bond ETF

iShares TIPS Bond ETF

iShares 0-5 Year TIPS Bond ETF

iShares GNMA Bond ETF

iShares MBS ETF

BLACKROCK PROVIDENT INSTITUTIONATL FUNDS:

T-Fund

DREYFUIS:

Government Cash Management

Treasury & Agency Cash Management

Treasury Securities Cash Management (formerly Treasury Prime Cash Management)

FEDERATED INVESTORS FUNDS:

Federated Government Income Trust

Federated Government Ultrashort Duration Fund

Federated 17.8. Government Securities Fund: 2-5 yrs.
FIDELITY;

Fidelity Treasury Portfolio

Fidelity Treasury Only Money Market Fund

http://www.mass.gov/ocabr/banking-and-finance/banking-services/list-of-legal-investments.htmi



RBC US Government Money Market Fund; Institutional Classes 1 and 2

TRANSWESTERN CAPITAL:

Institutional Short Duration Government Bond Fund

TRUST FOR CREDIT UNIONS:

Ultra Short Duration Portfolio

Short Duration Portfolic

UBS GLOBAL ASSET MANAGEMENT:

UBS Select Treasury Institutional Fund

hitp://www.mass.gov/ocabr/banking-and-finance/banking-services/list-of-legal-investments.html



BOARD OF SELECTMEN MEETING
September 11, 2018

NEW BUSINESS
F.
Review of FY19-20 Goals from Annual Retreat
(15 Minutes)

» Memo regarding FYs 19-20 Goal Setting Follow-up from Peter Lombatdi,
Town Administrator, September 6, 2018

CH



Town of Wenham

Town Hall
138 Main Street
Wenham, MA 01984
Selectmen / Town Administrator
TEL 978-468-5520 FAX 978-468-8014
MEMORANDUM

TO: Board of Selectmen
FROM: Peter Lombardi, Town Administrator
RE: FYs 19-20 Goal Setting Follow-up
DATE September 6, 2018

Following up on our annual retreat last month, here are the consensus top priority goals for
the next two fiscal years:

Assess results of Fire-based BLS EMS pilot program and viability of adopting
permanent service model changes

Evaluate regional dispatch service options based on results of feasibility study, select
preferred partner, and develop and implement transition/improvement plan

Work with Open Space and Recreation Committee to implement priority Year 1 and
2 recommendations of new Open Space and Recreation Plan and determine role, if
any, of Economic Development Committee

Other important FY19-20 goals that were agreed upon today:

*

Complete comprehensive Town bylaw recodification project and recommend
changes for BOS consideration, with goal of administrative changes being presented
at 2019 Town Meeting and policy changes being proposed at 2020 Town Meeting
Work with Affordable Housing Trust to implement priority Year 1 and 2
recommendations of Action Plan

Review Joint Recreation Agreement, identify recommended changes, and potentially
engage with Hamilton to negotiate proposed revisions

Gauge interest in and feasibility of siting new cell tower at Iron Rail property
Evaluate community-wide need for public tennis facilities to accommodate both
recreational and school uses and develop plan to meet those needs

The Board also identified the importance of starting to work on the Town’s first Master Plan
in order to fully integrate our strategic planning initiatives, but agreed that any such efforts
would not commence until FY20 at the earliest, and so ranked this project as a low priority
for FY19.



Additional ongoing initiatives that the Town Administrator’s Office should continue to be
devoted to advancing in FY19-20 (priorities highlighted in bold and minor changes/
additions indicated in stalics):

Annual Town Meeting & Annual Operating Budget
¢ Manage FY20 annual operating budget process

e Refine Annual Town Meeting preparation and outreach to improve attendance,
participation, and outcomes

o Deliver Annual Town Report that meets the highest standards

o Produce budget document designed to meet best practices identified through the Government
Finance Officers Association Distinguished Budget Presentation Award program and launch
new Visual Budget website to improve communication to residents during the budget process

¢ Continue to update and implement 5-Year Capital Improvement Program

Strategic Planning
» Complete Age- and Dementia-Friendly Community Action Plan and work with the

Council on Aging to implement priority Year 1 recommendations

s Complete Municipal Vulnerability Preparedness planning process, update Hazard
Mitigation Plan, and implement priority Year 1 recommendations

¢ Remain engaged in regional water resource planning efforts

Public Safety
o  Work with MassDOT to design and install traffic signal in downtown corridor on

Main Street
e Complete Longfellow Road and South Street Repair project and implement
betterment program

Personnel

o Successfully negotiate all three expiring collective bargaining agreements and expiring
Department Head employment agreements in time to include sufficient funding in the
FY20 annual operating budget to cover incremental personnel expense increases

e Complete update of Employee Handbook and implement select recommendations of
Human Resources Audit

e Work with consultant and Public Employee Committee to annually evaluate
changes to employee health insurance program

o Successfully manage transition of new shared inspectional service program and
refine as necessary

» Support and monitor new Fire Chief’s professional development and assess long-
term viability of his continued leadership role

¢ Effect successful transition of new Finance Director, including integration into the
budget building process



Operational
s Continue to improve resident engagement, including developing and distributing

Town-wide survey and incorporating results into Town’s outreach efforts as well
as assessing need for proposing zoning bylaw changes that reflect community sign
policy

o  Work with Hamilton-Wenham Garden Club to complete new Community Garden
at Pingree Park

As we discussed, it is important to note that, in refining our budget document over the past
two years to meet the standards of the Government Finance Officer Association’s
Distinguished Budget Presentation Award, it became apparent that we should be
conducting this kind of strategic planning on a rolling two-year basis. Doing so helps to
educate Department Heads about the priorities of the Board for the ensuing fiscal year so
that they can incorporate those elements that have financial implications into their budget
building process for the next fiscal year (ie. FY20). This two-year goal setting format also
acknowledges that many of these projects, even high priority initiatives, won’t necessarily
take just one fiscal year to fully complete.



BOARD OF SELECTMEN MEETING
September 11, 2018

NEW BUSINESS
G.

Finance Office Transition Plan
(10 Minutes)

» Memo regarding Finance Office Transition Plan from Peter Lombardi, Town
Administrator, September 6, 2018

» Donald J. Carter Resume
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Town of Wenham

Town Hall
138 Main Street
‘Wenham, MA 01984
Selectmen / Town Administrator
TEL 978-468-5520 FAX 978-468-8014
MEMORANDUM

TO: Board of Selectmen
FROM.: Peter Lombardi, Town Administrator
RE: Finance Office Transition Plan
DATE: September 6, 2018

Following up on the Board’s vote at your August 21 meeting to extend a conditional offer of
employment to Patty Moore to serve as our next Finance Director, I have developed a plan
to provide ample support and training for her, particularly in the area of the day-to-day
Treasurer/Collector function,

If contract negotiations with the new Finance Director are successfully completed by your
Tuesday September 18 meeting, Patty would begin working on Fridays throughout the
month of October. Her official full-time start date would be Monday November 5. Starting
October 5, Patty would meet with Monica Ford, our interim Treasurer/Collector who has
been helping out in the office on a very part-time basis since July, and Don Carter.

Don is the recently retired Treasurer/Collector in Middleton. Before that, he worked as the
Assistant Treasurer/Collector in Ipswich. His resume is attached. Don comes highly
recommended and will be providing more extensive hands-on training to Patty in order to
facilitate a successful transition in this position and more generally with the Finance Office.
At this point, we are leaving the particulars of how much he will be in the office and how
long he will be helping out open ended, but eventually he will shift to more of an on-call
role once Patty is sufficiently up-to-speed.

At the same time, Patty will engage i professional development opportunities offered by
the Department of Revenue and the Massachusetts Collectors Treasurers Association,
including enrollment in their certificate program next summer.

While Patty’s initial focus will be on fulfilling the responsibilities and tasks of the
Treasurer/Collector function, she will also be working closely with me as we continue our
FY20 budget building process, which will be well underway by the time she starts full-time.

Importantly, she will also be directly involved in the hiring process to fill the Finance
Assistant & Payroll Coordinator position.



DONALD J. CARTER
60 Greenbrook Road South Hamilton, MA 01982 978-468-2971

doncarter297 1 @comcast.net
Cell 508-783-9882

SUMMARY
A retired Treasury and Finance manager with extensive experience in financial operations. Specific areas of expertise and competency
include:

¢ Receivables Management ¢ Treasury/Banking Operations
¢ Customer finance programs »  Cash flow management
» Recruitment, selection & development ¢ Risk management
of staff » Financial operations management
¢ Bank Relations ¢ Economic business decision making
¢ Cross-functional relationship building o Legal analysis/decisions
s Complex problem resolution
EXPERIENCE
Town of Middleton Middleton, MA 2011 - 6/2018

Treasarer Collector

Responsible for all Town funds, the issuance and payment of debt, the billing and collection of all Town taxes and fees,
payroll and benefit administration, managing the tax takings from initiation to foreclosure, prepare and submit all Federal
and State tax forms

Town of Ipswich Ipswich, MA 2005 - 2011
Assistant Treasurer Collector

Responsible for accurate and timely billing and collections of all town Real Estate and Motor Vehicle Excise taxes using
Munis Applications, the reconciliation of taxpayer accounts, processing of adjustments, monitoring bank balances ,
reconciliation of all bank accounts using a Quicken application, and the processing of E¥Ts.

Creo Americas, Inc., (Formerly CreoScitex America, Inc. and Scitex America, Inc.), Bedford, MA 19922005
The U.S. sales, distribution and service unit of the leading developer, manufacturer, and distributor of digital solutions
for the graphics arts industry.

Treasurer (1998 — March 2003)
Managed all subsidiary treasury, credit and collections, customer finance, Latin America finance, and risk management
activities for a $250M sales/distribution unit of a $700M company.
¢ Implemented a new customer financing program building a $70M+ lease portfolio in less than two years.
e Led scarch for new third party leasing partners that has resulted in one new program and a second one nearing
closure facilitating incremental down market sales.
¢ Implemented credit and collection policies and procedures that ensure the timely conversion of orders to revenue
and cash resulting in consistent achievement of cash-flow targets.



Donald J. Carter Page 2

¢ Implemented the use of an online banking system minimizing time spent on daily banking activities.
» Successfully integrated two diverse collection groups resulting in improved productivity and customer
communications.

Manager of Treasury Operations (May 1992 — 1998)
Manager of domestic equipment credit and coliections, Latin American credit and collections, customer finance
programs, corporate risk management, corporate credit insurance program, cash management, and recoveries relating to
corporate customer lease programs.
s Directed the evolution of a two person credit, collection, and billing department into an effective six-person
operation effectively handling double digit growth in sales.
+ Replaced a manual billing program with an automated (Oracle based) billing and accounts receivable system
facilitating the timely billing and collection of receivables.
» Automated the banking and cash management system by developing and negotiating a new banking relationship
improving the activity tracking and reconciliation process.

Symbolics, Inc., Burlington, MA 1989 — 1992
$40M company specializing in providing artificial intelligence hardware and software applications

Assistant Treasurer {(1991- May 1992)
Managed the credit, collection, billing, order management, and cash management functions.
e During a year of continued losses and downsizing, maintained all operational efficiencies while managing staff
reductions, which resulted in additional workload.
Continued to meet or exceed all cash forecasts while continually reducing A/R aging.
e Managed debt covenant compliance and reporting for receivables and inventory allow us to maintain existing
credit lines.

Manager - Credit and Collections (August 1989-1991)
Managed the corporate Credit and Collection Department responsible for credit acceptance and accounts receivable
management.
¢ Implemented department relocation, including re-staffing, from California to Burlington Mass, with minimal
impact on cash flow.
e Improved department image internally through interdepartmental communication. Reduced greater than 180-day
delinquency by 80%, minimizing write-offs.
¢ Permanently solved a DOD delinquency problem resulting in an immediate payment of $600K and timely future
payments,

EDUCATION

MBA, Northeastern Universify, Boston, MA

BS, Business Administration, Salem State College, Salem, MA
Certified Massachusetts Municipal Treasurer

Certified Massachusetts Municipal Collector



BOARD OF SELECTMEN MEETING
September 11, 2018

NEW BUSINESS
H.

Other matters, as may not have been reasonably
anticipated by the Chair
(Discussion Only)
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BOARD OF SELECTMEN MEETING
September 11, 2018

OLD BUSINESS
I.

Discussion of Potential Installation of Cell Tower at
Iron Rail Property
(15 minntes)

» Draft Motion

» Memo regarding Potential Cell Tower Installation at Iron Rail Property from
Peter Lombardi, Town Administrator, June 27, 2018

» Preliminary Study of Witeless Coverage in the Town of Wenham Massachusetts,
Blue Sky Tower Partners, LL.C

e Wenham Coverage Map

e Airport Flight Zone Map

e Map of Wireless Sites within 4 Miles of Center of Town

o Site List of Wireless Sites within 4 Miles of Center of Town
e Wenham Site Inventory Reports

» Wenham Search Ring Evaluation, Blue Sky Tower Partners, LLC, January 8,
2018

» The Zoning Bylaws of the Town of Wenham, Updated Apzil 2, 2016, Section
12.4

» Town of Wenham Personal Wireless Overlay Parcels

» Iron Rail Potential Cell Tower Site Maps, CAI Technologies

JC



BOARD OF SELECTMEN MEETING
September 11, 2018

DRAFT MOTION

Installation of Cell Town at Iron Rail Property

» Vote: 1 authorize the Town Administrator to work with the Iron Rail
Commission and Planning Coordinator to draft a Request for Proposals to site
a cell tower on the Iron Rail property as outlined in the supporting
documentation, provided that the Board of Selectmen approve any such

solicitation prior to its 1ssuance.

Seconded / Discussion/ Vote



Town of Wenham

Town Hall
138 Main Street
Wenham, MA 01984

Selectmen / Town Administrator

TEL 978-468-5520 FAX 978-468-8014
MEMORANDUM
TO: Board of Selectmen
CC: Iron Rail Commission
FROM: Peter Lombardi, Wenham Town Administrator
RE: Potential Cell Tower Installation at Iron Rail Property
DATE: June 27, 2018

This past winter, a representative from Blue Sky Tower Partners LLC reached out to the
Town expressing interest in evaluating potential locations to site cell towers in Wenham.
After meeting with the Planning Coordinator and I, they commissioned the attached
prelirninary wireless coverage study. Per their summary of page 1, the Iron Rail facility
seemed to be the most viable candidate in terms of potential municipally-owned sites.
Based on their further analysis (see attached Search Ring Evaluation document), most of
West Wenham has restrictions due to FAA regulations based on the proximity of Beverly
Airport, making the West Wenham Playground site a much more difficult proposition.

The Town would receive a portion of the revenues if a tower were to be sited on the Iron
Rail property, which is listed as one of the parcels in the Personal Wireless Services Facility
Overlay District (see attached map). Conservative projections provided by Blue Sky Tower
anticipate approximately $15k/year in revenues based on a 50 year term. Permitting for cell
towers is governed by Section 12.4 of our zoning by-laws — see attached. As part of the local
approval process under this bylaw, the Planning Board would conduct a site plan review
and special permit process to approve any such application. The filing requirements are
fairly extensive.

The Iron Rail Commission met with Blue Sky Tower earlier this spring and, based on that
discussion, unanimously supported moving forward with this initiative. They followed up
with a site visit and selected the area identified on the attached maps as the preferred
location for the tower. This location was viewed as ideal based on its accessibility,
elevation, and the fact that it is visually buffered from abutters, the fields, and the cemetery.

If the Board is interested in moving forward on this project, the Town would ultimately
need to issue an RFP to lease this property to a third-party entity such as Blue Sky Tower in
order to comply with MGL Ch 30B and maximize our monetary return.,



BlueSky
Tower

Partners LLC

Preliminary Study of Wireless Coverage in the Town of
Wenham Massachusetts

Table of Contents

Summary

The Wenham Coverage Map indicates that the largest gaps in coverage are at the eastern and western
sections of town. The eastern coverage gap could be substantially filled by locating a tower at the
town’s DPW site at 91 Grapevine Rd.

Coverage for western section of town is more problematic. The Beverly Airport’s flight zone limits the
options available. Our preliminary FAA survey shows that no tower would be allowed on the Streeter
property that we had discussed. To move ahead with a tower in this area would require a detailed FAA
study.

Recommend that next steps focus on the coverage in the eastern section of town and proceed with a
tower at the town’s DPW site. The western section of town will likely require a commitment of time
and money before a viable candidate for a tower is identified.

Blue Sky Towers utilized public and proprietary databases in compiling this report. It should be
considered as a generalized overview of the wireless coverage in Wenham. Blue Sky Towers is happy to
provide a more detailed report with professionally certified information and analysis.

Wenham Coverage Map

Airport Flight Zone Map

Map of Wireless Sites Within 4 miles of Center of Town

Map of Wireless Sites Within 4 miles of Center of Town

Site List of Wireless Sites Within 4 miles of Center of Town

Wenham Site Inventory Reports

158 Main St, Suite 2, Norfolk, MA 02056
Phone 508-530-3580; Fax 508-590-0387
www.BlueSkytower.com
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Circled Area is in the flight zone of Beverly Airport. Towers not allowed. Full FAA analysis required.
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Yellow Pins indicate Existing Wireless Infrastructure
( 4 mile radius from Wenham CC. Labeled 0. Approx Town Center)
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Inventory of Wireless Sites 4 mile radius from Wenham Country Club

(Approx. Center of Town)
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1 0.57 329.90 SPRINT SITES 0.00 Self-Supporting Tower -70539.96 42 36 16.92

2 0.80 197.91 CAPITOL TELECOM 0.00 RETAIL 705365 42 35115

3 0.96 15.57 AMERICAN TOWER 0.00 Building -705231.2996 423639.218

4 0.99 20.38 CAPITOL TELECOM . 0.00 RETAIL -705225.1 42 36 39.5

5 1.27 172.05 SW BELL MOBILE SYSTEMS 143.04 161.09 Water Tank with Antent-70 52 37.1 4234453

6 1.40 189.07 AMERICAN TOWER 26.00 0.00 Building -70535.1576 4234 39.050

7 1.46 199.00 CAPITOL TELECOM 0.00 0.00 RETAIL -705323.2 423439.0

8 1.47 256.67 WIRELESS CO SPRINT PCS 71.85 160.10 Water Tank - Ground  -70 54 31.1 4235333

9 1.68 155.59 STC Six Company 198.16 137.80 Self-Supporting Tower -70520.3 42 34 31.1
10 1.74 241.76 SBA 2012 TC Assets, LLC 88.91  89.90 Monopole Tower -70 54 38.3 42358
11 2.08 60.10 GORDON CONWELL THEOLOGICAL 134.84 171.91 STEEPLE-ANT -705042 42 3645
12 2.12 217.95 Sprint 0.00 102.00 Building with Antennas -70 54 21.92 42342381
13 2.23 219.11 WIRELESS CO, L.P. DBA SPRINT PCS 85.00 85.00 Building - Top-Mounted -105 12 16.7904 35 48 4.0788
14 2.24 186.78 CAPITAL TELECOM 0.00 0.00 Industrial -70 53 8.232 42 33 55.26
15 2.26 346.26 Sitesafe LLC 0.00 66.00 Monopole Tower -105 12 16,7904 3S 48 4.0788
16 2.75 211.10 SPRINT SPECTRUM LP 140.09 145.01 Water Tank - Elevated N-70 54 30.1 42 3348.3
17 2.86 267.35 American Towers, LLC. 115.16  98.10 Flagpole -705612.1 423544.1
18 3.03 112.76 NEW CINGULAR WIRELESS SERVICE  111.88  65.94 Monopole Tower -7049 32 42 3450
19 3.03 101.11 CROWN 0.00 0.00 Building -7049 19.207 42 35 20.605
20 3.50 183.11 AMERICAN TOWER 14.00 0.C0 Building -7053 2.9868 42 3248.951
21 3.52 231.60 AMERICAN TOWER 26.00 0.00 Building -70564.704 42 33 57.110
22 3.55 235.86 CELLCO PARTNERSHIP 64.96 55.12 Building with Antennas -7056 17.7 423471
23 3.56 143.09 EASTERN PROPERTIES, L.L.C. 196.85  96.78 Monopole Tower -705018.2 4233226
24 3.60 243.28 Beverly Hospital 107.94 108.92 Tower atop Building ~-7056 37.2948 42 34 26.587
25 3.75 59.64 SBA 2012 TC Assets, LLC 134.84  91.86 Stealth -70490.4 4237 29.8
26 3.77 148.10 CROWN 0.00 0.00 Building -705028.68 42334.32
27 3.88 95.11 CCATTLLC 189.96  73.82 Monopole Tower -7048 16 423533




Town of Wenham Wireless Sites Data Report
Prepared by JCSI for Bluesky Tower Partners

SITE: BSTP-11282017-1 Wenham

Report Prepared ;. 11/28/2017

Site Latitude / Longitude: 42 35 51.007 (42.597502) / -70 52 49.555 (-70.880432)
US National Grid Coordinate:

County / State: Essex, MA

USGS 7.5 Minute (1:24,000) Topo Map: Salem (42070-E8)

Public Land Survey System (PLSS): PLSS Not Applicable

ADDITIONAL REFERENCE DATA

Site is located within a US Census Bureau Urbanized Area: Boston, MA--NH--R]
74.9% of three-mile radius surrounding site is within Urbanized Area.

Nearest Airport to Site is BEVERLY MUNI (BVY)
Closest Runway is BVY RWY 27/ 09. Runway is 1.69 miies from Site.

Nearest National Registry Historic Site: Wenham Historic District (730008) is 0.22 miles away.
Number of Naticnal Registry Historic Sites in three-mile radius: 22

Site is 8.98 miles from Public Land: Parker River National Wildiife Refuge
Nearest interstate Highway - 1-95 is 4.18 miles away.
Nearest US Highway - US 1 is 3.89 miles away

Nearest State Highway - MA 1 is (.34 miles away.
State Highway linear mileage in three-mile radius; 12.7 miles.

Composite AADT Traffic Count within three-mile radius: 27000

Static Populations (from Census Bureau data)
Within 1-mile radius: 2534
Within 2-mile radius: 12674
Within 3-mile radius:; 35618
Within 4-mile radius: 67804
Within 5-mile radius: 141443

TOWER INFRASTRUCTURE INFORMATION

FCC Antenna Structure Registration (ASR) filings, current FAA Determinations, and
JCSI Comprehensive Site database listings within a four-mile radius of site:

8 Constructed Site(s) (from FCC ASR Database)

10 Listing(s) from JCSI Comprehensive Sites database

Newest Built FCC ASR Tower/Structure within four-mile radius: Site ID # 23 Constructed
10/05/2007



FCC ASR Registration # 1256227 Filed by; EASTERN PROPERTIES, L.L.C.
3.56 miles / 143.09 degrees from Client Site

SITE ID 1 Distance from Client Site: 0.57 miles / Direction from Client Site: 329.9 Degrees

JCSI| Comprehensive Site List

OWNER: SPRINT SITES

Address: 140 Main Street

City / State; Wenham, MA

Latitude: 42 36 16.92 Longitude: -70 53 9.96 {(Decimal: 42.6047 / -70.8861)
US Naticnal Grid (USNG) Coardinate: 19TCH4528318643

Structure Type (or FAA Det purpose): Self-Supporting Tower

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 2 Distance from Client Site: 0.8 miles / Direction from Client Site: 197.91 Degrees

JCSI Comprehensive Site List

OWNER: CAPITOL TELECOM

Tower Company / Site |D: CAPITCL TELECOM SS007

Address: 37 Enon Street

City / State: Beverly, MA

Latitude: 42 35 11.5 Longitude: -70 53 6.9 (Decimal: 42.58653 / -70.88525)
US National Grid (USNG) Coordinate: 18TCH4530816624

Structure Type (or FAA Det purpose): RETAIL

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 3 Distance from Client Site: 0.96 miles / Direction from Client Site: 15.57 Degrees

JCSI Comprehensive Site List

OWNER: AMERICAN TOWER

Tower Company / Site 1D / Site Name: AMERICAN TOWER 315624 SOUTH HAMILTON PO
RT MA

Address: 49 RAILROAD AVE

City / State: SOUTH HAMILTON, MA

Latitude: 42 36 39.2184 Longitude: -70 52 31.2996 (Decimal: 42.610894 / -70.875361)

US National Grid (USNG) Coordinate: 19TCH4617919311

Structure Type (or FAA Det purpose): Building

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI,



SITE ID 4 Distance from Client Site: 0.99 miles / Direction from Client Site: 20.38 Degrees

JCSI| Comprehensive Site List

OWNER: CAPITOL TELECOM

Tower Company / Site ID; CAPITOL TELECOM GQ086

Address: 121 BAY RD

City / State: SOUTH HAMILTON, MA

Latitude: 42 36 39.5 Longitude: -70 52 25.1 (Decimal: 42.61098 /-70.87363)
US National Grid (USNG) Coordinate: 19TCH4632119318

Structure Type {or FAA Det purpose): RETAIL

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 5 Distance from Ciient Site: 1.27 miles / Direction from Client Site: 172.05 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

Issued to: SW BELL MOBILE SYSTEMS

FAA Study Number & Date Issued: 1992-ANE-159-OE () (Note # 3)

City / State: BEVERLY, MA

Latitude: 42 34 45.3 Longitude: -70 52 37.1 (Decimal: 42.57925 / -70.8769722)
US National Grid (USNG) Coordinate: 19TCH4596915800

Structure Type (or FAA Det purpose}. Water Tank with Antennas

Structure Height: 143.04 fi / Site Elev. 161.09 ft / AMSL_FT: 304.13 ft

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE 1D 8 Distance from Client Site: 1.4 miles / Direction from Client Site: 189.07 Degrees

JCS1 Comprehensive Site List

OWNER: AMERICAN TOWER

Tower Company / Site |D / Site Name: AMERICAN TOWER 315527 BEVERLY PO RT MA 2
Address: 16 TOZER RD

City / State: BEVERLY, MA

Latitude: 42 34 39.0504 Longitude: -70 53 5.1576 (Decimal: 42.577514 / -70.884766)

US National Grid (USNG} Coordinate: 19TCH4532515622

Structure Type {or FAA Det purpose): Building

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSL.

SITE ID 7 Distance from Client Site: 1.48 miles / Direction from Client Site: 199 Degrees



JCSI Comprehensive Site List

OWNER: CAPITOL TELECOM

Tower Company / Site ID: CAPITOL TELECOM AC155

Address: 71 Dodge Street

City / State: Beverly, MA

Latitude: 42 34 39.0 Longitude: -70 53 23.2 (Decimal: 42.57749 / -70.88979)
US National Grid (USNG) Coordinate: 19TCH4491315628

Structure Type (or FAA Det purpose): RETAIL

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSL

SITE ID 8 Distance from Ciient Site: 1.47 miles / Direction from Client Site: 256.67 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

Issued to: WIRELESS CO SPRINT PCS

FAA Study Number & Date Issued: 1999-ANE-138-OFE () (Note # 3)

City / State: BEVERLY, MA

Latitude: 42 35 33.3 Longitude: -70 54 31.1 (Decimal: 42.5925833 / -70.9086389)
US National Grid (USNG) Coordinate: 19TCH4340417339

Structure Type (or FAA Det purpose): Water Tank - Ground

Structure Height: 71.85 ft / Site Elev. 160.1 ft / AMSL_FT: 231.95 it

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 8 Distance from Client Site; 1.68 miles / Direction from Client Site: 1565.59 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

Issued to: STC Six Company

Filer FCC License ID L01051441 FCC Registration Number (FRN): 0013810304 (MNote # 1)
Filer Contact Information; Phone: 877-265-6872 E-Mail: RFRegulatory@Sprint.com

FCC Antenna Structure Registration Number / Date Issued: 1023263 (05/06/2016) (Note # 2)
FAA Study Number & Date issued: 2010-ANE-972-OE (11/08/2010) (Note # 3)

Tower Company / Site D / Site Name: CROWN 875004 Maestranzi Brothers

Address: DUNHAM RD. EXTENSION, LOT #6 (BS03XC065)

City / State: BEVERLY, MA

Latitude: 42 34 31.1 Longitude: -70 52 0.3 (Decimal: 42.5753056 / -70.86675)

US National Grid (USNG) Coordinate: 19TCH4679815344

Structure Type {or FAA Det purpose): Self-Supporting Tower

Structure Height: 198.16 ft / Site Elev, 137.8 ft / AMSL_FT: 335.96 it

Application Purpose: AU (Administrative Update)

Construction reported to FCC on 05/20/2003

This structure is built, according to FCC ASR records, and has been verified by aerial imagery
by JCSI.



SITE ID 10 Distance from Client Site: 1.74 miles / Direction from Client Site: 241.76 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

issued to: SBA 2012 TC Assets, LLC

Filer FCC License ID L01469668 FCC Registration Number (FRN): 0018530147 (Note # 1)
Filer Contact Information: Edward G. Roach Phone: 561-995-7670 E-Mail:
ERoach@sbasite.com

FCC Antenna Structure Registration Number / Date Issued: 1243761 (01/09/2013) (Note # 2)
FAA Study Number & Date Issued: 2007-ANE-1601-OE (11/20/2007) (Note # 3)

Tower Company / Site ID / Site Name; SBA MA46688-A BeverlyAirport

Address: 46 L.P. HENDERSON ROAD

City / State: BEVERLY, MA

Latitude: 42 35 8 Longitude: -70 54 38.3 (Decimal: 42.5855556 / -70.9106389)

US National Grid (USNG) Coordinate: 19TCH4322216562

Structure Type (or FAA Det purpose): Monopole Tower

Structure Height: 88.91 ft / Site Elev. 89.9 ft/ AMSL_FT: 178.81 ft

Application Purpose: AU (Administrative Update)

Construction reported to FCC on 11/23/2004

This structure is built, according to FCC ASR records, and has been verified by aerial imagery
by JCSI.

SITE ID 11 Distance from Client Site: 2.08 miles / Direction from Client Site: 60.1 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)
Issued to: GORDON CONWELL THEOLOGICAL SEMINARY

FAA Study Number & Date Issued: 2008-ANE-85-OE (} (Note # 3)
City / State: SOUTH HAMILTON, MA

Latitude; 42 36 45 Longitude: -70 50 42 (Decimal: 42.6125 / -70.845)
US National Grid (USNG) Coordinate: 19TCH4867319435

Structure Type (or FAA Det purpose): STEEPLE-ANT

Structure Height: 134.84 ft / Site Elev. 171.91 ft / AMSL_FT: 307.08 ft
Application Purpose: AU (Administrative Update)

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 12 Distance from Client Site: 2.12 miles / Direction from Client Site: 217.95 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

Issued to: Sprint

FAA Study Number & Date Issued: 2014-ANE-1778-OE () (Note # 3)

City / State: Beverly, MA

|atitude: 42 34 23.81 Longitude: -70 54 21.92 {Decimal: 42.5732806 / -70.9060889)
US National Grid (USNG) Coordinate: 19TCH4356515181

Structure Type (or FAA Det purpose): Building with Antennas

Application Purpose: AU (Administrative Update)



This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSL.

SITE ID 13 Distance from Client Site: 2.23 miles / Direction from Client Site: 219.11 Degrees

FILING INFORMATION: FCC Antenna Structure Registration {ASR)

Issued to: WIRELESS CO, L.P. DBA SPRINT PCS

FAA Study Number & Date Issued: 1997-ANE-538-OFE () (Note # 3)

City / State: DANVERS, MA

Latitude: 39 48 4.0788 Longitude; -105 12 16.7904 (Decimal: 42.572511 / -70.808031)
US National Grid (USNG) Coordinate: 19TCH4340315109

Structure Type (or FAA Det purpose): Building - Top-Mounted Antennas

Structure Height: 85 ft / Site Elev. 85 ft

Application Purpose: AU (Administrative Update)

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 14 Distance from Client Site: 2.24 miles / Direction from Client Site: 186.78 Degrees

FILING INFORMATION:; FCC Antenna Structure Registration (ASR)

Issued to: CAPITAL TELECOM

Tower Company / Site ID; CAPITAL TELECOM GET256

Address: 491 Cabot Street

City / State: Beverly, MA

Latitude: 42 33 55.26 Longitude: -70 53 8.232 (Decimal: 42.56535 / -70.88562)
US National Grid (USNG) Coordinate: 19TCH4522514273

Structure Type (or FAA Det purpose): Industrial

Application Purpose: AU (Administrative Update)

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE 1D 15 Distance from Client Site: 2.26 miles / Direction from Client Site: 346.26 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR}

issued to: Sitesafe LLC

FAA Study Number & Date Issued: 2015-ANE-1148-OE () (Note # 3)

City / State: Hamilton, MA

Latitude: 39 48 4.0788 Longitude: -105 12 16.7904 (Decimal: 42.629217 / -70.890969)

US National Grid (USNG) Coordinate: 19TCH4494421375

Structure Type (or FAA Det purpose): Monopole Tower

Application Purpose: AU (Administrative Update)

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.




SITE ID 16 Distance from Client Site: 2.75 miles / Direction from Client Site: 211.1 Degrees

FILING INFORMATION: FCC Antenna Structure Regisfration (ASR)

Issued to; SPRINT SPECTRUM LP

FAA Study Number & Date Issued: 1996-ANE-207-OE () (Note # 3)

City / State: BEVERLY, MA

Latitude: 42 33 48.3 Longitude: -70 54 30.1 (Decimal: 42.5634167 /-70.9083611)
US National Grid (USNG) Coordinate: 19TCH4335314100

Structure Type (or FAA Det purpose): Water Tank - Elevated Muiti-Leg

Structure Height: 140.09 ft / Site Elev. 145.01 ft f AMSL_FT: 285.1 #t

Application Purpose: AU (Administrative Update)

This structure is built, according to FAA and/or Owner records, and has bheen verified by aerial
imagery by JCSI.

SITE ID 17 Distance from Client Site: 2.86 miles / Direction from Client Site: 267.35 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

tssued to: American Towers, LLC.

Filer FCC License |D LO0008376 FCC Registration Number (FRN): 0011498342 (Note # 1)
Filer Contact Information: Regulatory Compliance FAA - FCC Phone: 678-265-6730 E-Mail.
faa-fcc@americantower.com

FCC Antenna Structure Registration Number / Date Issued: 1250037 (01/16/2014) (Note # 2)
FAA Study Number & Date Issued: 2013-ANE-1834-OE (01/13/2014) (Note # 3)

Tower Company / Site ID / Site Name: AMERICAN TOWER 240688 NORTH SHORE MA
Address: NORTH SHORE MA

City / State: Danvers, MA

Latitude: 42 35 44.1 Longitude: -70 56 12.1 (Decimal: 42.5855833 / -70.9366944)

US National Grid (USNG) Coordinate: 19TCH4110917724

Structure Type (or FAA Det purpose): Flagpole

Structure Height: 115.16 ft / Site Elev. 98.1 ft / AMSL_FT: 213.25 ft

Application Purpose: NT (Nofification that an antenna structure has been constructed)
Construction reported to FCC on 12/01/2006

This structure is built, according to FCC ASR records, and has been verified by aerial imagery
by JCSI.

SITE ID 18 Distance from Ciient Site: 3.03 miles / Direction from Client Site: 112.76 Degrees

FILING INFORMATION: FCC Antenna Structure Regisiration (ASR)

Issued to: NEW CINGULAR WIRELESS SERVICES, INC,

Filer FCC License ID LO0000732 FCC Registration Number (FRN): 0004122032 (Note # 1)
Filer Contact Information: FCC GROUP Phone: 469-229-7422 E-Mail:
KELLYE.E.ABERNATHY@CINGULAR.COM

FCC Antenna Structure Registration Number / Date Issued: 1015243 (09/23/2005) (Note # 2)
FAA Study Number & Date Issued: 1997-ANE-144-0E (05/23/1997) (Note #3)

Tower Company / Site ID / Site Name: AT&T 3041 BEVERLY GRAPEVINE ROAD (M
Address: BOULDER LANE



City / State: BEVERLY, MA

Latitude: 42 34 50 Longitude: -70 49 32 {Decimal: 42.5805556 / -70.8255556)

US National Grid (USNG) Coordinate: 19TCH5019215853

Structure Type (or FAA Det purpose): Monopole Tower

Structure Height: 111.88 ft / Site Elev. 65.94 ft

Application Purpose: AU (Administrative Update)

Construction reported to FCC on 11/17/1997

This structure is built, according to FCC ASR records, and has been verified by aerial imagery
by JCSI.

SITE ID 19 Distance from Client Site: 3.03 miles / Direction from Client Site: 101.11 Degrees

JCSI Comprehensive Site List

OWNER: CROWN

Tower Company / Site ID / Site Name: CROWN 852503 Gorden College Sprint Nex
City / State: , MA

Latitude: 42 35 20.6052 Longitude; -70 49 19.207 (Decimal; 42.589057 f -70.822002)
US National Grid (USNG) Coordinate: 19TCH5050416791

Structure Type (or FAA Det purpose): Building

This structure is built, according to FAA andfor Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 20 Distance from Client Site: 3.5 miles / Direction from Client Site: 183.11 Degrees

JCSI Comprehensive Site List

OWNER: AMERICAN TOWER

Tower Company / Site ID / Site Name: AMERICAN TOWER 315526 BEVERLY PO RT MA 1
Address: 151 RANTOUL ST

City / State: BEVERLY, MA

Latitude: 42 32 48.9516 Longitude: -70 53 2.9868 (Decimal: 42.546931 / -70.884163)

US National Grid (USNG) Coordinate: 19TCH4529912225

Structure Type (or FAA Det purpose). Building

This structure is built, according to FAA andfor Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 21 Distance from Client Site: 3.52 miles / Direction from Client Site: 231.6 Degrees

JCSi Comprehensive Site List

OWNER: AMERICAN TOWER

Tower Company / Site ID / Site Name: AMERICAN TOWER 315565 DANVERS PO RT MA
Address: 17 CONANT ST

City / State: DANVERS, MA

Latitude: 42 33 57.1104 Longitude: -70 56 4.704 (Decimal: 42.565864 / -70.93464)



US National Grid (USNG) Coordinate: 19TCH4120214420
Structure Type {(or FAA Det purpose); Building

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 22 Distance from Client Site: 3.55 miles / Direction from Client Site: 235.86 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

issued to: CELLCO PARTNERSHIP

FAA Study Number & Date issued: 2007-ANE-1386-OE () (Note # 3)

City / State: PEABODY, MA

Latitude: 42 34 7.1 Longitude: -70 56 17.7 (Decimal: 42.5686389 / -70.93825)
US National Grid (USNG) Coordinate: 19TCH4091314735

Structure Type (or FAA Det purpose): Building with Antennas

Structure Height: 64.96 ft / Site Elev. 55.12 ft / AMSL_FT: 120.08 ft

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.

SITE ID 23 Distance from Client Site: 3.56 miles / Direction from Client Site: 143.09 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

Issued to: EASTERN PROPERTIES, L.L.C.

Filer FCC License ID LO0971307 FCC Registration Number (FRN): 0015067911 (Note # 1)
Filer Contact Information: GLOVER PROPERTY MANAGEMENT, INC. Phone: 781-639-1113
E-Mail: tedmoore@gioverproperty.com

FCC Antenna Structure Registration Number / Date Issued; 1256227 (11/21/2006) (Note # 2)
FAA Study Number & Date Issued: 2006-ANE-813-OE (09/21/2006) (Note # 3)

Address: 376 HALE STREET (LEASEHOLD)

City / State: BEVERLY, MA

Latitude: 42 33 22.6 Longitude: -70 50 18.2 (Decimal: 42.5562778 / -70.8383889)

US National Grid (USNG) Coordinate: 19TCH4908013180

Structure Type {or FAA Det purpose): Monopole Tower

Structure Height: 196.85 ft / Site Eiev. 96.78 ft / AMSL_FT: 203.63 ft

Appilication Purpose: NT (Notification that an antenna structure has been constructed)
Construction reported to FCC on 10/05/2007

This structure is built, according to FCC ASR records, and has been verified by aerial imagery
by JCSI.

SITE ID 24 Distance from Client Site: 3.6 miles / Direction from Client Site: 243.28 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)
Issued to: Beverly Hospital
Filer FCC License ID LO0039876 FCC Registration Number (FRN): 0009414236 (Note # 1)



Filer Contact Information: Phone: 9§78-922-3000 E-Mail: ggeggis@nhs-healthlink.org

FCC Antenna Structure Registration Number / Date Issued; 1239948 (08/14/2003) (Note # 2)
FAA Study Number & Date |ssued: 2003-ANE-346-OE (08/07/2003) (Note # 3)

Address: Hunt Center, 75 Lindall Street

City / State: Beverly, MA

Latitude: 42 34 26.5872 Longitude: -70 56 37.2948 (Decimal: 42.574052 / -70.943693)

US National Grid {(USNG) Coordinate: 19TCH4048015347

Structure Type (or FAA Det purpose): Tower atop Building

Structure Height: 107.94 ft / Site Elev. 108.92 ft

Application Purpose: NT (Notification that an antenna structure has been construcied)
Construction reported to FCC on 11/06/2004

This structure is built, according to FCC ASR records, and has been verified by aerial imagery
by JCSI.

SITE ID 25 Distance from Client Site: 3.75 miles / Direction from Client Site; 59.64 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

Issued to; SBA 2012 TC Assets, LLC

Filer FCC License ID L01469668 FCC Registration Number (FRN): 0018530147 (Note # 1)
Fiter Contact Information: Edward G. Roach Phone: 561-995-7670 E-Mail:
ERocach@sbasite.com

FCC Antenna Structure Registration Number / Date Issued: 1270869 (11/11/2013) (Note # 2)
FAA Study Number & Date Issued: 2013-ANE-602-OE (05/09/2013) (Note # 3)

Tower Company / Site |D / Site Name: SBA MA46689-A Northstar

Address: Northstar

CHly / State: Essex, MA

Latitude: 42 37 29.8 Longitude: -70 49 0.4 (Decimal: 42.6249444 / -70.8167778)

US Nationai Grid (USNG) Coordinate: 19TCH5101820767

Structure Type (or FAA Det purpose): Stealth

Structure Height: 134.84 ft / Site Elev. 91.86 ft / AMSL_FT: 226.71 ft

Application Purpose: NT (Notification that an antenna structure has been constructed)
Construction reported to FCC on 11/12/2004

This structure is built, according to FCC ASR records, and has been verified by aerial imagery
by JCSI.

SITE ID 26 Distance from Client Site: 3.77 miles / Direction from Client Site: 148.1 Degrees

JCSI| Comprehensive Site List

OWNER: CROWN

Tower Company / Site ID / Site Name: CROWN MABever315121 IMM-YUM
City / State: , MA

Latitude: 42 33 4.32 Longitude: -70 50 28.68 (Decimal: 42.5512 / -70.8413)
US National Grid (USNG) Coordinate: 19TCH4882912621

Structure Type (or FAA Det purpose): Building

This structure is built, according to FAA and/or Owner records, and has been verified by aerial
imagery by JCSI.



SITE D 27 Distance from Client Site: 3.88 miles / Direction from Client Site: 95.11 Degrees

FILING INFORMATION: FCC Antenna Structure Registration (ASR)

Issued to: CCATT LLC

Filer FCC License ID L01834301 FCC Registration Number (FRN): 0023254592 (Note # 1)
Filer Contact Information: Phone: 724-416-2000 E-Mail:
Reguiatory.Department@Crowncastle.com

FCC Antenna Structure Regisiration Number / Date Issued: 1285694 (05/09/2016) (Note # 2)
FAA Study Number & Date Issued: 2012-ANE-342-OF (04/23/2012) (Note # 3)

Tower Company / Site 1D / Site Name: CROWN --- WENHAM-MOSES HILL

Address: -

City / State: Manchester, MA

Latitude: 42 35 33 Longitude: -70 48 16 (Decimal: 42.5925 / -70.8044444)

US National Grid (USNG) Coordinate: 19TCH5195217142

Structure Type {or FAA Det purpose). Monopole Tower

Structure Height: 189.96 ft / Site Elev. 73.82 ft / AMSL_FT: 263.78 ft

Application Purpose: AU (Administrative Update)

Construction reported to FCC on 05/09/2006

This structure is built, according 1o FCC ASR records, and has been verified by aerial imagery
by JCSI.

FCC MARKET-BASED LICENSES - SITE DATA REPORT

FCC License Boundaries:

Basic Trading Area (BTA): BTA051 - Boston, MA

Major Trading Area (MTA): MTAQ08 - Boston-Providence

Celiular Market Area (CMA): CMAOQ06 - Boston

Economic Area (BEA): BEAQO3 - Boston-Worcester-Lawrence-Lowell-Brockto
Regional Economic Area) REA: REA 1 - Northeast

Regional PCS Area (RPC): RPC001 - Northeast

VHF Public Coast Station Areas (VPC): VPC001 - Northern Atlantic
Economic Area Grouping {(EAG): EAGO01 - Northeast

Major Economic Area MEA: MEAQO1 - Boston

Public Safety Planning Region (PSR): PSR019 - ME, NH, VT, MA, RI, CT

The following is an extract of FCC market-based licenses for this location. Users should be
aware that this exiract does not delineate or otherwise identify partitioned licenses.
Refer to FCC website{www fcc.gov) for additional information on partitioned licenses.

Note # 1: Detailed Filer information (including contact data) can be obtained
by checking this company's FCC Registration Number (FRN;j at
svartifoss2.fcc.gov/coresWeb/publicHome.do

Note # 2: Detailed FCC filing information can be obtained by checking this FCC Registration at
hitp:/iwireless2 fee.goviUlsApp/AsrSearch/asrRegistrationSearch.jsp



Note # 3. Detailed FAA filing information can be obtained by checking this FAA Study Number
at hitps://oeaaa.faa.govioeaaalexternal/portal.jsp

Note # 4: The JCS| Comprehensive Sites Database is assembled from tower owner and

carrier information.
It contains details about towers and structures that are usually not reported in FCC or FAA

records.

This product and any associated JCSI products are copyrighted.
Copyright 2014, Jenne Creative Services Inc. www.jcsi-maps.com
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SEARCH RING DATA

Site Name: Wenham

Structure Type: Unknown

Search Ring Coordinates: Lat: 42.6015° N
Long: -70.9172°W

Horizontal Datum: NAD 83

NDING FACILITIES AND NAVAID INFORMATION

Nearest public use or government use landing facility: BVY Beverly Regional Airport

Type of landing facility: Airport

Landing Facility Elevation: 107 Feet

Distance from center of search ring to facility: .60 NM

Bearing from center of search ring to facility: 201°

Nearest electronic navigation facility: BVY Beverly Regional LOC
Type of navigation facility: Localizer Rwy 16
Distance from center of search ring to nav facility: 1.25 NM

Bearing from center of search ring to nav facility: 165°



Blue Sky caldwell 7
Tower

SEARCH RING CANDIDATE SITES

Please see the attached maps in Appendix A.

The black circle represents the search ring.

The cyan arc on the map represents the Horizontal Surface. This imaginary surface is 150’ above airport
elevation (AAE) and extends outward from all the runway edges and ends a distance of 10,000. For the BVY
airport the Horizontal Surface is at 257" AMSL. Penetration of the Horizontal Surface will result in a
determination of Presumed Hazard to Air Navigation.

The red arc on the map represents the Conical Surface. This imaginary surface starts at the edge of the
Horizontal Surface and rises at a 20:1 slope for an additional 4000’. The inner edge of the BVY airport
Conical Surface begins at 257’ AMSL and rises to an altitude of 457" AMSL. Penetration of the Conical
Surface will result in a determination of Presumed Hazard to Air Navigation.

Massachusetts General Law Chapter 90 Section 35B states “No person shall erect or add to the height of any
structure within a rectangular area lying fifteen hundred feet on either side of the extended center line of a
runway or landing strip of an airport approved by the commission for a distance of two miles from the end
of such runway or landing strip so that the height thereof will be more than one hundred and fifty feet
above the level of such runway or landing strip, nor, within that portion of such area which is within a
distance of three thousand feet from the end of such runway or landing strip, so that the height thereof will
be greater than a height above the level of such runway or landing strip determined by the ratio of one foot
vertically to every twenty feet horizontally measured from the end of such runway or landing strip, unless a
permit therefor has been granted by the commission.”

The purple box with an “X” at the end of runway 16/34 depicts the area 1500’ on either side of the runway
centerline and extending out 3000’ from the end of the runway. The elevation of the box at the end of the
runway equals the airport elevation, 107° AMSL at the BVY airport. The elevation of the end of the box
furthest from the runway is 132’ AMSL.



Blue Sky
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Search Ring Center

caldwell 7

COMPLIANCE

Candidate Site Coordinates:
Candidate Site Ground Elevation:

Maximum No Notice to FAA Required Height:
Maximum No Marking and Lighting Required Height:
Maximum No Hazard Determination Height:

NOTE: The No Hazard determination, No Hazard with Conditions and no lighting required heights
are based solely on the proposed structure not exceeding Obstruction Standards. The FAA can
make a marking and lighting requirement or issue a determination of Hazard to Air Navigation at
their discretion.

42° 36’ 05.40” N, 70° 55’ 01.92” W
86" AMSL

21’ AGL or 107’ AMSL
171 or 257
171’ or 257

Candidate Site 1

Candidate Site Coordinates:
Candidate Site Ground Elevation:

Maximum No Notice to FAA Required Height:
Maximum No Marking and Lighting Required Height:
Maximum No Hazard Determination Height:

NOTE: The No Hazard determination, No Hazard with Conditions and no lighting required heights
are based solely on the proposed structure not exceeding Obstruction Standards. The FAA can
make a marking and lighting requirement or issue a determination of Hazard to Air Navigation at
their discretion.

42°37'00.34” N, 70° 49’ 09.04” W
42" AMSL

169 AGL or 211’ AMSL
200 or 242
326’ or 368

Candidate Site 2

Candidate Site Coordinates:
Ground Elevation:

Maximum No Notice to FAA Required Height:
Maximum No Marking and Lighting Required Height:
Maximum No Hazard Determination Height:

NOTE: The No Hazard determination, No Hazard with Conditions and no lighting required heights
are based solely on the proposed structure not exceeding Obstruction Standards. The FAA can
make a marking and lighting requirement or issue a determination of Hazard to Air Navigation at
their discretion.

42°37°11.01" N, 70° 54’ 38.07" W
54’ AMSL

158’ AGL  or 212’ AMSL
158’ or 212
241 or 306




Blue Sky
Tower

Candidate Site 3

cald}we"l‘l‘ D

Candidate Site Coordinates:
Ground Elevation:

Maximum No Notice to FAA Required Height:
Maximum No Marking and Lighting Required Height:
Maximum No Hazard Determination Height:

NOTE: The No Hazard determination and no lighting required heights are based solely on the
proposed structure not exceeding Obstruction Standards. The FAA can make a marking and lighting
requirement or issue a determination of Hazard to Air Navigation at their discretion.

42° 37’ 20.52” N, 70° 55" 26.22" W
36" AMSL

182" AGL or 218 AMSL
200 or 236
270 or 306

Candidate Site 4

Candidate Site Coordinates:
Ground Elevation:

Maximum No Notice to FAA Required Height:
Maximum No Marking and Lighting Required Height:
Maximum No Hazard Determination Height:

NOTE: The No Hazard determination and no lighting required heights are based solely on the
proposed structure not exceeding Obstruction Standards. The FAA can make a marking and lighting
requirement or issue a determination of Hazard to Air Navigation at their discretion.

42° 36’ 49.72"” N, 70° 54’ 35.03" W
44" AMSL

149’ AGL  or 193’ AMSL
200 or 244
263’ or 306

Candidate Site 5

Candidate Site Coordinates:
Ground Elevation:

Maximum No Notice to FAA Required Height:
Maximum No Marking and Lighting Required Height:
Maximum No Hazard Determination Height:

NOTE: The No Hazard determination and no lighting required heights are based solely on the
proposed structure not exceeding Obstruction Standards. The FAA can make a marking and lighting
requirement or issue a determination of Hazard to Air Navigation at their discretion.

42° 36’ 01.52” N, 70° 53’ 59.94" W
40" AMSL

116" AGL or 156’ AMSL
200’ or 240
215’ or 25%
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Candidate Site 6
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caldwell >

Candidate Site Coordinates:
Ground Elevation:

Maximum No Notice to FAA Required Height:
Maximum No Marking and Lighting Required Height:
Maximum No Hazard Determination Height:

NOTE: The No Hazard determination and no lighting required heights are based solely on the
proposed structure not exceeding Obstruction Standards. The FAA can make a marking and lighting
requirement or issue a determination of Hazard to Air Navigation at their discretion.

42° 36’ 30.84” N, 70° 55’ 32.50” W
58 AMSL

149’ AGL or 207 AMSL
199’ or 257
248’ or 306

Candidate Site 7

Candidate Site Coordinates:
Ground Elevation:

Maximum No Notice to FAA Required Height:
Maximum No Marking and Lighting Required Height:
Maximum No Hazard Determination Height:

NOTE: The No Hazard determination and no lighting required heights are based solely on the
proposed structure not exceeding Obstruction Standards. The FAA can make a marking and lighting
requirement or issue a determination of Hazard to Air Navigation at their discretion.

42°36'2.18” N, 70° 55’ 19.04” W
62" AMSL

45" AGL or 107 AMSL
141 or 186
141 or 186’

Candidate Site 8

Candidate Site Coordinates:
Ground Elevation:

Maximum No Notice to FAA Required Height:
Maximum No Marking and Lighting Required Height:
Maximum No Hazard Determination Height:

NOTE: The No Hazard determination and no lighting required heights are based solely on the
proposed structure not exceeding Obstruction Standards. The FAA can make a marking and lighting
requirement or issue a determination of Hazard to Air Navigation at their discretion.

42° 35’ 59.19” N, 70° 54’ 53.96” W
108’ AMSL

20’ AGL or 128 AMSL
84’ or 192
84’ or 192
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Candidate Site 9
Candidate Site Coordinates: 42° 35’ 46.94” N, 70° 54’ 42.81" W
Ground Elevation: 121’ AMSL
Maximum No Notice to FAA Required Height: 20’ AGL or 141’ AMSL
Maximum No Marking and Lighting Required Height: 93’ or 214
Maximum No Hazard Determination Height: 93’ or 214

NOTE: The No Hazard determination and no lighting required heights are based solely on the
proposed structure not exceeding Obstruction Standards. The FAA can make a marking and lighting
requirement or issue a determination of Hazard to Air Navigation at their discretion.

NEAREST AM RADIO STATIONS

The nearest AM radio stations are:

WESX: 17.3 km from the center of the search ring on a bearing of 197°.
WLYN: 17.3 km from the center of the search ring on a bearing of 197°.
WROL: 19.4 km from the center of the search ring on a bearing of 199°.

Report prepared using Airspace®2017 version 17.11.484 and Date: 1/8/2018
TERPS® Professional software.
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The Zoning By-Laws of the Town of Wenham

12.3.9.3  Decision
The Planning Board shall render its decision after consideration of the following factors, in addition to
those set forth in Section 13.4:

1) The plan promotes the more efficient use of land in harmony with its natural features, water
courses, scenic areas, natural vistas, existing rural character, and similar community assets
within the general intent of the Zoning By-Law and the long-range plan of the Town.

2) The plan protects adjoining premises against serious detrimental effects by providing among
other things, surface water drainage, sound and sight barriers, and preservation of views and
light.

3) The plan provides for convenience and safety of vehicular and pedestrian movement within the
site, and appropriate location of driveway openings in relation to traffic or to adjacent streets.

4) The plan provides for adequate methods of disposal of refuse and other wastes.

5) The plan provides for suitable architectural design and a favorable relationship of structures and
open space to the natural landscape, barriers, and preservation of views and light.

12.3.9.4 Conditions

Dwelling units within the development shall be subject to appropriate conditions to assure their
continued use for the purposes for which the special permit is granted. Construction must commence
within one year of the granting of the approval. Construction must be completed within two years of its
commencement unless otherwise provided for in the Special Permit or as amended by the Planning
Board.

12.4 PERSONAL WIRELESS SERVICE FACILITIES

1241 Purpose

It is the express purpose of this Section to minimize the visual and environmental impacts of a Personal
Wireless Service Facility (PWSF). This Section enables the review and approval of PWSF by the Special
Permit Granting Authority (SPGA) in keeping with the Town's existing By-Laws and historic development
patterns, including the size and spacing of structures and open spaces. This Section is intended to be
used in conjunction with other regulations adopted by the Town, including historic district regulations,
site plan review, and other local By-Laws designed to encourage appropriate land use, environmental
protection, and provision of adequate infrastructure development in Wenham.

The regulation of PWSFs is consistent with the purpose of the ongoing planning efforts of the Town to
further the conservation and preservation of developed, natural and undeveloped areas, wildlife, flora
and habitats for endangered species; balanced economic growth; the provision of adequate capital
facilities; the coordination of the provision of adequate capital facilities with the achievement of other
goals; and the preservation of historical, cultural, archaeological, architectural and recreational values.

12.4.2  Definitions

For the purposes of this Section, the following terms shall be defined as set forth below:

Above Ground Level (AGL): A measurement of height from the natural grade of a site to the highest
point of a structure.

Antenna: The surface from which wireless radio signals are sent and received by a personal wireless
service facility.

Camouflaged: A personal wireless service facility that is disguised, hidden, part of an existing or
proposed structure or placed within an existing or proposed structure is considered “camouflaged.”
Carrier: A company that provides wireless services.
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Co-location: The use of a single mount on the ground by more than one carrier {vertical co-location)
and/or several mounts on an existing building or structure by more than one carrier.
Cross-polarized {or dual-polarized) antenna: A low mount that has three panels flush mounted or
attached very close to the shaft.
Elevation: The measurement of height above sea level.
Equipment Shelter: An enclosed structure, cabinet, shed, or box at the base of the mount within which
are housed batteries and electrical equipment.
Fall Zone: The area on the ground within a prescribed radius from the base of a personal wireless service
facility. The fall zone is the area within which there is a potential hazard from falling debris (such as ice)
or collapsing material.
Functionally Equivalent Services: Cellular, Personal Communication Services {PCS), Enhanced Specialized
Mobile Radio, Specialized Mobile Radio and Paging.
Guyed Tower: A monopole or lattice tower that is tied to the ground or other surface by diagonal cables,
Lattice Tower: A type of mount that is self-supporting with muktiple legs and cross-bracing of structural
steel.
Licensed Carrier: A company authorized by the FCC to construct and operate a commercial mobile radio
services system.
Monaopole: The type of mount that is self-supporting with a single shaft of wood, steel or concrete and a
platform {or racks} for panel antennas arrayed at the top.
Mount: The structure or surface upon which antennas are mounted, including the following four types
of mounts:

1) Roof-mounted. Mounted on the roof of a building.

2) Side-mounted. Mounted on the side of a buiiding.

3) Ground-mounted. Mounted on the ground,

4) Structure-mounted. Mounted on a structure other than a building.
Omnidirectional {whip) antenna: A thin rod that beams and receives a signal in all directions.
Panel Antenna: A flat surface antenna usually developed in multiples.
Personal Wireless Service Facility: Facility for the provision of personal wireless services, as defined by
the Telecommunications Act of 1996.
Personal Wireless Services: The three types of services regulated by this Section as defined above as
Functionally Equivalent Services and as defined by the Telecommunications Act of 1996 as commercial
mobile services, unlicensed wireless services, and common carrier wireless exchange access services.
Radiofrequency {RF) Engineer: An engineer specializing in electrical or microwave engineering,
especially the study of radiofrequencies.
Radiofrequency Radiation (RFR): The emissions from PWSFs.
Security Barrier: A locked, secure wall, fence, or berm that completely seals an area from unauthorized
entry or trespass.
Separation: The distance between one carrier’s array of antennas and another carrier’s array.
Special Permit Granting Authority (SPGA): the Planning Board for the purposes of this Section.
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12.4.3 Regulations
A PWSF shail require a building permit in all cases and may be permitted as follows:

12.4.31

A PWSF may locate on any existing guyed tower, lattice tower, monopole, electric utility transmission
tower, fire tower or water tower, provided that the installation of the new facility does not increase the
height of the existing structure except as provided herein. Such installations shall not require a special
permit but shall require site plan approval by the Planning Board.

12.43.2

A PWSF involving construction of one or more ground or building (roof or side} mounts shall require a
special permit. Such facilities may locate by special permit in all zoning districts within the Town,
provided that the proposed use complies with the height and setback requirements and all of the special
permit standards set forth herein.

12433

A PWSF that exceeds the height restrictions of this Section may be permitted by special permit in
accordance with Section §, below,

12.4.4 Location
Applicants seeking approval for a PWSF shall comply with the following:

12.44.1

If feasible, a PWSF shall be located on existing structures, including but not limited to buildings, water
towers, existing telecommunications facilities, utility poles and towers, and related facilities, provided
that such installation preserves the character and integrity of those structures. In particular, applicants
are urged to consider use of existing telephone and electric utility structures as sites for one or more
PWSFs. The applicant shail have the burden of proving that there are no feasible existing structures
upon which to locate,

12.44.2

If the applicant demonstrates that it is not feasible to locate it on an existing structure, a PWSF shall be
designed so as to be camouflaged to the greatest extent possible, including but not imited to: use of
compatible building materials and colors, screening, landscaping and placement within trees.

124453

The applicant shall submit documentation of the legal right to install and use the proposed facility
mount at the time of application for a Building Permit and/or Special Permit,
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12.4.5  Height Requirements
A PWSF shall comply with the following requirements:

12.45.1  Height, General

Regardless of the type of mount, PWSFs shall be no higher than ten feet above the average height of
buildings within 200 feet of the proposed facility. In addition, the height of a PWSF shall not exceed by
more than ten feet the height limits of the zoning district in which the facility is proposed to be located,
unless the facility is completely camouflaged such as within a flagpole, steeple, chimney, or similar
structure. A PWSF may locate on a building that is legally non-conforming with respect to height,
provided that the facility does not project above the existing building height.

12.45.2  Height, Ground-Mounted Facilities

A ground-mounted PWSF shall not project higher than ten feet above the average building height of
buildings within 200 feet, or, if there are no buildings within 200 feet, these facilities shall not project
higher than ten feet above the average tree canopy height, measured from ground level, if there are no
buildings within 200 feet of the proposed site of the facility, all ground-mounted PWSFs shall be
surrounded by dense tree growth to screen views of the facility in all directions. These trees may be
existing on the subject property or planted on site.

12.4.5.3  Height, Side- and Roof-Mounted Facilities

Side- and roof-mounted PWSFs shall not project more than ten feet above the height of an existing
building nor project more than ten feet above the height limit of the zoning district within which the
facility is located.

12,454 Height, Existing Structures

New antennas located on any of the following structures existing on the effective date of this By-law
shall be exempt from the height restrictions of this By-Law provided that there is no increase in height of
the existing structure as a result of the installation of a PWSF: Water towers, guyed towers, lattice
towers, fire towers, and monopoles.

12.4.55  Height, Existing Structures (Utility)

New antennas located on any of the following existing structures shall be exempt from the height
restrictions of this By-Law provided that there is no more than a twenty foot (20’) increase in the height
of the existing structure as a result of the installation of a personal wireless service facility: electric
transmission and distribution towers, telephone poles and similar existing utility structures.

12.45.6  Height, Wireless Facility Overlay Districts

In the Personal Wireless Services Facility Overlay District (herein designated as the Personal Wireless
Services Facility Overlay District on the Town zening map), PWSFs of up to 180 feet in height may be
permitted by Special permit. This District consists of the parcels of property described in Personal
Wireless Facility Overlay District Parcels ~dated November 14, 2000, attached to and made a part of this
By-Law. Monopoles are the preferred type of mount for such taller structures. Such structures shall
comply with all setback and special permit regulations set forth in this By-Law.

e e e e err———————ee e
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12.4.6  Other Dimensional Requirements

All PWSFs and their equipment shelters shall comply with the building setback provisions of the zoning
district in which the facility is located. in addition, the following setbacks shall be observed:

12.46.1

In order to ensure public safety, the minimum distance from the base of any ground-mounted personal
wireless service facility to any property line, road, habitable dwelling, business or institutional use, or
public recreational area shall be at least one-half the height of the facility/mount, including any
antennas or other appurtenances. This setback is considered a "fail zone".

12.46.2

In the event that an existing structure is proposed as a mount for a personal wireless service facility, a
fall zone shall not be required, but the setback provisions of the zoning district shalt apply. In the case of
pre-existing non-conforming structures, PWSFs and their equipment shelters shall not increase any non-
conformities.

12.4.6.3

In addition, no ground mounted facility shall be located less than 200 feet from a neighboring residential
building.

12464  Flexibility

In reviewing a special permit application for a personal wireless service facility, the Planning Board may
reduce the required fall zone and/or setback distance of the zoning district by as much as 50% of the
required distance, if it finds that a substantially better design will result from such reduction. In making
such a finding, the Planning Board shall consider both the visual and safety impacts of the proposed use.

12.4.7 Camouflage Standards

PWSFs will be located so as to have the least visibility and the least impact on community character. A
PWSF shall be camouflaged as follows:

12.4.7.1  Camouflage by Existing Buildings or Structures

When a personal wireless service facility extends above the roof height of a building on which it is
mounted, every effort shall be made to conceal the facility within or behind existing architectural
features to limit its visibility from public ways. Facilities mounted con a roof shall be stepped back from
the facade in order to limit their impact on the building’s silhouette.

12.4.7.2  Camouflage by Consistent Material

PWSFs which are side mounted shall blend with the existing building’s architecture and, if over 5 square
feet, shall be painted or shielded with material which is consistent with the design features and
materials of the building.

12.4.7.3  Camouflage by Vegetation

If PWSFs are not camouflaged from public viewing areas by existing buildings or structures, they shall be
surrounded by buffers of dense tree growth and understory vegetation in all directions to create an
effective year-round visual buffer. Ground-mounted PWSFs shall provide a vegetated buffer of sufficient
height and depth to effectively screen the facility. Trees and vegetation may be existing on the subject
property or installed as part of the proposed facility or a combination of both. The SPGA shall approve
the types of trees and plant materials and depth of the needed buffer based on site conditions.
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Vegetation will be maintained with respect to depth, height, density and speciation according to the
reqguirements of the SPGA
12.4.74  Color

1) PWSFs which are side-mounted on buildings shall be painted or constructed of materials to
match the color of the building material directly behind them.

2} To the extent that any PWSFs extend above the height of the vegetation immediately
surrounding it, they shall be painted in a light grey or light blue hue which blends with sky and
clouds.

1248  Equipment Shelters

Equipment Shelters for PWSFs shall be designed consistent with one of the following design standards:
1} Equipment shelters shall be located in underground vaults; or
2} Equipment shelters shall be designed consistent with local architectural styles and materials; or
3} Equipment shelters shall be camouflaged behind an effective year-round landscape buffer,
equal to the height of the proposed building, and/or a wooden fence. The SPGA shall approve
the style of fencing and/or landscape buffer that is compatible with the neighborhood.

12.4.9  Lighting, Signage and Security
12.49.1 PWSFs shall be lighted only if required by the Federal Aviation Administration (FAA)

Lighting of equipment structures and any other facilities on site shall be shielded from view from
abutting properties. There shall be total cut-off of all light at the property lines of the parcel to be
developed.

12.4.9.2  Signs

Shall be limited to those needed to identify the property and the owner and warn of any danger. All
signs shall comply with the requirements of the Town's sign regulations.

12.493  Security
All ground mounted PWSFs shall be surrounded by a security barrier,

12.4.1¢ Historic Buildings and Districts
12.4.10.1

Any PWSFs located on or within an historic structure in the Historic District shall not alter the character-
defining features, distinctive construction methods, or original historic materials of the building.

12.4.10.2
Any alteration made to an historic structure to accommodate a PWSF shall be fully reversible,
12.4.10.3

PWSFs within an historic district shall be concealed within or behind existing architectural features, or
shall be located so that they are not visible from public roads and viewing areas within the district.

T ——
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12.4.11 Environmental Standards
12.4.111

PWSFs shall not be located in wetlands. Locating of wireless facilities in wetland buffer areas shall be
avoided whenever possible and disturbance to wetland buffer areas shall be minimized.

124112

Mo hazardous waste shall be discharged on the site of any PWSF. Iif any hazardous materials are to be
used on site, there shall he provisions for full containment of such materials. An enclosed containment
area shall be provided with a sealed floor, designed to contain at least 110% of the volume of the
hazardous materials stored or used on the site.

12.4.11.3

Storm water run-off shall be contained on-site.

12.4.11.4

Ground-mounted equipment for PWSFs shall not generate noise in excess of 50 db at the property line.
12.4.11.5

Roof-mounted or side-mounted equipment for PWSFs shall not generate noise in excess of 50 db at
ground level at the base of the building on which the antenna is affixed.

12.411.6

Applicants shall certify in writing that should any complaint of electronic or electromagnetic
interference with other electronic devices be received, the applicant shall immediately exercise its
responsibility to remedy such interference.

12.411.7

The special permit shall remain valid only so long as the structure is maintained in good operating
condition as determined by the Building Inspector, and the grounds and natural screening are
maintained as required by the SPGA.

12.4.12 Safety Standards

Radiofrequency Radiation {RFR) Standards. All equipment proposed for a PWSF shall be authorized per
the FCC Guidelines for Evaluating the Environmental Effects of Radiofrequency Radiation (FCC
Guidelines).

12.4.13 Special Permit Granting Authority (SPGA)

The Special Permit Granting Authority (SPGA} for PWSFs shall be the Planning Board. Where proposed
construction is subject to both site plan review and a special permit, the SPGA will attempt to conduct
both processes simultaneously, using the time limits of the special permit process to cover both reviews.

12.4.14 Pre-Application Conference

Prior to the submission of an application for a special permit under this regulation, the applicant is
strongly encouraged to meet with the Planning Board at a public meeting to discuss the proposed PWSF
in general terms and to clarify the filing requirements.
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12.4.14.1 Pre-Application Filing Requirements

The purpose of the conference is to inform the Planning Board as to the preliminary nature of the
proposed PWSF. As such, no formal filings are required for the pre-application conference. However, the
applicant is encouraged to prepare sufficient preliminary architecturai and/or engineering drawings to
inform the SPGA of the location of the proposed facility, as well as iis scale and overall design.

12.4.15 Application Filing Requirements

Applications for a special permit for all PWSFs shall include the items identified in the subsections
below. Ten (10) copies of the application for special permit shall be filed with the Planning Board.

12.4.15.1 General Filing Requirements

1) Application fee for Special Permit,

2} Anamount of money to be placed in an engineering review escrow account. The Planning Board
may enact regulations setting such fees.

3) Name, address, and telephone number of applicant and any co applicants as well as any agents
for the applicant or co-applicants. Co-applicants may include the landowner of the subject
property, licensed carriers, and tenants for the PWSF. A licensed carrier shall either be an
applicant or a co-applicant.

4) Original signatures for the applicant and all co-applicants applying for the special permit. If the
applicant or co-applicant will be represented by an agent, original signature authorizing the
agent to represent the applicant and/or co-applicant. Photo reproductions of signatures will not
be accepted.

5} A copy of the lease agreement, if any.

12.4.15.2 PWSF on Municipal Property

if a free-standing, exterior PWSF is to be placed on municipal property the following conditions must be
satisfied:

1) Certificate of Insurance for liability coverage in the amount of $1,000,000 must be provided
naming the Town as an additional insured, such certificate to be presented to the Town
annually.

2) An agreement whereby the user indemnifies and holds the Town harmless against any claims for
injury or damage resulting from or arising out of the use or occupancy of the Town owned
property by the user.

3) A surety bond in a reasonable amount determined and approved by the Planning Board shall be
in force to cover removal of a PWSF and restoration of the site to the condition that the
premises were in at the onset of the lease, when use of said facility becomes discontinued or
obsolete. The amount is to be payable to the Town in the event that the user breaches the
agreement in Section [, below.

12.4.15.3 Location Filing Requirements

1} Identify the subject property by name of the nearest road or roads, and street address, if any.

2} Tax map and parcel number of subject property.

3} Zoning district designation for the subject parcel (Submit copy of Town zoning map with parcel
identified).

4) A line map to scale showing the lot lines of the subject property and all properties within 300
feet and the location of all buildings, including accessory structures, on all properties shown.
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5) A town-wide map showing the other existing PWSFs in the Town and outside the Town within
one mile of its corporate limits.

6} The proposed locations of all existing and proposed future PWSFs in the Town on a Town-wide
map for this carrier.

12,4.15.4 Siting Filing Requirements

One inch-equals-40 feet {(or other if pre-approved by the SPGA)} vicinity plan showing the following:

1) Property lines for the subject property.

2} Tree cover on the subject property and adjacent properties within 300 feet, by predominant
species and average height, as measured by or avaitable from a verifiable source.

3) Outline of all existing buildings, including purpose (e.g. residential buildings, garages, accessory
structures, ete.) on subject property and all adjacent properties within 300 feet.

4) Proposed location of antenna, mount, and equipment shelter(s).

5) Proposed security barrier, indicating type and extent as well as point of controlled entry.

6) Location of all roads, public, and private, on the subject property and on all adjacent properties
within 300 feet including driveways proposed to serve the PWSF.

7) Distances, at grade, from the proposed PWSF to each building on the vicinity plan.

8) Contours at each two feet above mean sea level (AMSL) for the subject property and adjacent
properties within 300 feet,

9) All proposed changes to the existing property, including grading, vegetation removal and
temporary or permanent roads and driveways.

10) Representations, dimensioned and to scale, of the proposed mount, antennas, equipment
shelters, cable runs, parking areas and any other construction or development attendant to the
PWSF.

11) Lines representing the sight line showing viewpoint {point from which view is taken} and visible
point {point being viewed)} from “Sight Lines” sub-section b. immediately below.

12.4.15.5 Sightlines and photographs as described below.

1) Sight line representation. A sight line representation shall be drawn from any public road within
300 feet and the closest facade of each residential building (viewpoint) within 300 feet to the
highest point of the PWSF, Each sight line shall be depicted in profile, drawn at one inch equals
4D feet. The profiles shall show all intervening trees and buildings. In the event there is only one
residential building within 300 feet there shall be at least two sight lines from the closest
habitable structures or public roads, if any.

2) Existing (before condition) photographs. Each sight line shall be illustrated by one four-inch by
six-inch color photograph of what can currently be seen from any public road within 300 feet.

3) Proposed (after condition}. Each of the existing condition photographs shall have the proposed
PWSF superimposed on it to show what will be seen from public roads if the proposed PWSF is
built.

4} Siting elevations, or views at-grade from the north, south, east and west for a 50-foot radius
around the proposed PWSF plus from all existing public and private roads that serve the subject
property. Elevations shall be at either one-quarter inch equals one foot or one-eighth inch
equals one foot scale and show the following:

a) Antennas, mounts and equipment shelter(s), with total elevation dimensions and
AGL of the highest point.

b) Security barrier. If the security barrier will block views of the PWSF, the barrier
drawing shall be cut away to show the view behind the barrier.

L
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c) Anyand all structures on the subject property.

d} Existing trees and shrubs at current height and proposed trees and shrubs at
proposed height at time of installation, with approximate elevations dimensioned.

e} Grade changes, or cuts and fills, to be shown as original grade and new grade ling,
with two-foot contours above mean sea level.

12.4.15.6 Design Filing Requirements

1)

2)

3)

4)

8)

Equipment brochures for the proposed PWSF such as manufacturer’s specifications or trade
journal reprints shall be provided for the antennas, mounts, equipment shelters, cables as well
as cable runs, and security barrier, if any.

Materials of the proposed PWSF specified by generic type and specific treatment {e.g., anodized
aluminum, stained wood, painted fiberglass, etc.). These shall be provided for the antennas,
mounts, equipment shelters, cables as well as cable runs, and security barrier, if any.

Colors of the proposed PWSF represented by a color board showing actual colors proposed.
Colors shall be provided for the antennas, mounts, equipment shelters, cables as well as cable
runs, and security barrier, if any.

Dimensions of the PWSF specified for all three directions: height, width and breadth. These shall
be provided for the antennas, mounts, equipment shelters and security barrier, if any.
Appearance shown by at least two photographic superimpositions of the PWSF within the
subject property. The photographic superimpositions shall be provided for the antennas,
mounts, equipment shelters, cables as well as cable runs, and security barrier, if any, for the
total height, width and breadth.

Landscape plan including existing trees and shrubs and those proposed to be added, identified
by size of specimen at installation and species.

Within 30 days of the pre-application conference, or within 21 days of filing an application for a
Special permit, the applicant shail arrange for a balloon or crane test at the proposed site to
illustrate the height of the proposed facility. The date, time and location of such test shall be
advertised in a newspaper of general circulation in the Town at least 14 days, but not more than
21 days prior to the test.

If lighting of the site is proposed, the applicant shall submit a manufacturer’s computer-
generated point-to-point printout, indicating the horizontal footcandle levels at grade, within
the property to be developed and twenty-five (25) feet beyond the property lines, The printout
shall indicate the locations and types of luminaires proposed.

12.4.15.7 Noise Filing Requirements

The applicant shall provide a statement listing the existing and maximum future projected
measurements of noise from the proposed PWSFs, measured in decibels Ldn (logarithmic scale,
accounting for greater sensitivity at night), for the following:

1)
2)

3)

Existing, or ambient: the measurements of existing noise.

Existing plus proposed PWSFs: maximum estimate of noise from the proposed PWSF plus the
existing noise environment.

Such statement shall be certified and signed by an acoustical engineer, stating that noise
measurements are accurate and meet the Noise Standards of this By-Law,
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12.4.15.8 Radiofrequency Radiation (RFR) Filing Requirements

The applicant shall provide a statement listing the existing and maximum future projected
measurements of RFR from the proposed PWSF, for the following situations:
1} Existing, or ambient: the measurements of existing RFR.
2} Existing plus proposed PWSFs: maximum estimate of RFR from the proposed PWSF plus the
existing RFR environment.
3) Certification signed by a RF engineer, stating that RFR measurements are accurate and meet FCC
Guidelines as specified in the Radiofrequency Radiation Standards sub-section of this By-Law,

12.4.16 Co-location

Licensed carriers shall share PWSFs and sites where feasible and appropriate, thereby reducing the
number of PWSFs that are stand-alone facilities. All applicants for a special permit for a PWSF shall
demonstrate a good faith effort to co-locate with other carriers. Such good faith effort inciudes:

1) Asurvey of all existing structures that may be feasible sites for co-locating PWSFs;

2) Contact with all the other licensed carriers for commercial mobile radio services operating in the

County; and
3) Sharing information necessary to determine if co-location is feasible under the design
configuration most accommaodating to co-location,

In the event that co-location is found to be not feasible, a written statement of the reasons for the
infeasibility shall be submitted to the SPGA. The SPGA may retain a technical expert in the field of RF
engineering to verify if co-location at the site is not feasible or is feasible given the design configuration
most accommodating to co-location. The cost for such a technical expert will be at the expense of the
applicant. The SPGA may deny a Special permit to an applicant that has not demonstrated a good faith
effort to provide for co-location. If the applicant does intend to co-locate or to permit co-location, the
SPGA shall request drawings and studies which show the ultimate appearance and operation of the
PWSF at full build-out. If the SPGA approves co-location for a PWSF site, the special permit shall indicate
how many facilities of what fype shall be permitted on that site. Facilities specified in the Special permit
approval shall require no further zoning approval. However, the addition of any facilities not specified in
the approved Special permit shall reguire a new Special permit. Estimates of RFR emissions will be
required for all facilities, including proposed and future facilities.

12.4.17 Modifications

A maodification of a PWSF may be considered equivalent to an application for a new PWSF and will
require a Special permit when the applicant and/or co-applicant wants to alter the terms of the Special
permit by changing the PWSF in one or more of the following ways:
1) Change in the number of facilities permitted on the site;
2) Change in technology used for the PWSF;
3) The applicant and/or co-applicant wants to add any equipment or additional height not
specified in the original design fiting. '
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12.4.18 Monitoring and Maintenance

After the PWSF is operational, the applicant shall submit, within 80 days of beginning operations, and at
annual intervals from the date of issuance of the Special Permit, existing measurements of RFR from the
PWSF. Such measurements shall be signed and certified by a RF engineer, stating that RFR
measurements are accurate and meet FCC Guidelines as specified in the Radiofrequency Standards
section of this By-Law.

After the PWSF is operational, the applicant shall submit, within 20 days of the issuance of the Special
permit, and at annuat intervals from the date of issuance of the special permit, existing measurements
of noise from the PWSF. Such measurements shall be signed by an acoustical engineer, stating that
noise measurements are accurate and meet the Noise Standards sub-section of this By-Law. The
applicant and co-applicant shall maintain the entire PWSF in good condition. Such maintenance shall
include, but shall not be limited to, painting, structural integrity of the mount and security barrier, and
maintenance of the buffer areas and landscaping.

12.4.19 Abandonment or Discontinuance of Use

At such time that a licensed carrier plans to abandon or discontinue operation of a PWSF, such carrier
will notify the SPGA by certified U.S. mail of the proposed date of abandonment or discontinuance of
operations. Such notice shall be given no less than 60 days prior to abandonment or discontinuance of
operations. In the event that a licensed carrier fails to give such notice, the PWSF shall be considered
abandoned upon such discontinuance of operations.

Upon abandonment or discontinuance of use, the carrier shall physically remove the PWSF within 90
days from the date of abandonment or discontinuation of use. “Physically remove” shall include, but not
be limited to: Removal of antennas, mount, equipment shelters and security barriers from the subject
property; Proper disposal of the waste materials from the site in accordance with local and state solid
waste disposal regulations; and Restoring the location of the PWSF to its natural condition, except that
any landscaping and grading shall remain in the after-condition. If a carrier fails to remove a PWSF in
accordance with this section of this By-Law, the Town shall have the authority to enter the subject
property and physically remove the facility. The Planning Board shall require the applicant to posta
bond at the time of construction to cover costs for the removal of the PWSF in the event the Town must
remove the facility.

12.4.20 Construction or Replacement of Existing Towers and Monopoles

Except as otherwise allowed herein, guyed towers, lattice towers, utility towers and monopoles in
existence at the time of adoption of this By-Law may be reconstructed, altered, extended or replaced on
the same site by Special Permit, provided that the Planning Board finds that such reconstruction,
alteration, extension or replacement will not be substantially more detrimental to the neighborhood
and/or the Town than the existing structure. in making such a determination, the Planning Board shall
consider whether the proposed reconstruction, alteration, extension, or replacement will create public
benefits such as opportunities for co-location, improvements in public safety, and/or reduction in visual
and envirochmental impacts. No reconstruction, alteration, extension, or replacement shall exceed the
height of the existing facility by more than twenty (20) feet.
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