CITY OF CONCORDIA, KANSAS

Statutory Basis Financial Statements
and
Independent Auditors’ Report

For the Year Ended December 31, 2008




CITY OF CONCORDIA, KANSAS

TABLE OF CONTENTS

PAGE
FINANCIAL STATEMENTS: NUMBER
Independent Auditors' Report 1
Statement 1
Summary of Cash Receipts, Expenditures, and Unencumbered Cash 2-3
Statement 2
Summary of Expenditures - Actual & Budget (Budgeted Funds Only) 4
Statement 3
Statement of Cash Receipts & Expenditures - Actual and Budgel
(with Comparative Actual Amounts for the Prior Year)
General Fund 5-8
Library Fund 9
911 Wireless Fund 10
Industrial Development Fund 11
Special Highway Fund 12
Employee Benefits Fund 13
Library Employee Benefits Fund 14
Emergency Telephone System Fund 15
Special Park and Recereation Fund 16
Computer Equipment Replacement Fund 17
Special Equipment Reserve Fund 18
BAT Equipment Reserve Fund 19
Civil Asset Forfeiture Fund 20
Continuing Economic Development Grant Fund 21
Fire Department Grants 22
City of Concordia Memorial Fund 23
Downtown Revitalization Grant Fund 24
City Hall Community Room Fund 25
KS W E911 Fund 26
Recreation Grant and Donations Fund 27
Capital Improvement Reserve Fund 28
Airport Fund 29
Bond and Interest Fund 30
Tax Increment Fund 31
Street Project Fund 32
TIF Project Fund 33
Storm Water Drainage Project Fund 34
Curb & Gutter Project Fund 35
Capital improvement Project Fund 36
Demo & Miscellaneous Project Fund 37
Orphan Train Restoration Fund 38
Water and Sewer General Operating Fund 39-40
Designated Water Connect Fees Fund 41
Water/Sewer Projects Fund 42
Cafeteria Plan Fund 43
Employee Health Care Plan Fund 44
Inventory Revolving Fund 45
Cemetery Endowment Fund 486
Small Animal Trust Fund 47
Statement 4
Statement of Cash Receipts and Cash Disbursements - Agency Funds 48
Statement 5
Component Units - Statement of Cash Receipts and Expenditures - Actual
Frank Carlson Library 49
Notes to the Financial Statements 50-62




Jarred, Gilmore & Phillips, PA
Certified Public Accountants

INDEPENDENT AUDITORS’ REPORT

Honorable Mayor and City Commissioners
City of Concordia, Kansas

We have audited the accompanying financial statements of the City of Concordia, Kansas, as of
and for the year ended December 31, 2008, as listed in the table of contents. These financial
statements are the responsibility of the City of Concordia, Kansas’ management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the guidance in the Kansas Municipal Audit Guide. Those
standards and guidance require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As described more fully in Note 1, the City has prepared these financial statements in
conformity with the accounting practices prescribed by the State of Kansas to demonstrate
compliance with the cash basis and budget laws of the State of Kansas, which practices differ
from accounting principles generally accepted in the United States of America. The effect on the
financial statements of the variances between these regulatory accounting practices and
accounting principles generally accepted in the United States of America, although not
reasonably determinable, are presumed to be material.

The financial statements, referred to above, do not include financial data of the Housing
Authority of the City of Concordia, Kansas, a component unit, which should be included in
order to conform with accounting principles generally accepted in the United States of America.
The effect on the financial statements for the omission of the component unit, although not
reasonably determinable, are presumed to be material.

In our opinion, because of the effects of the matters discussed in the preceding paragraphs, the
financial statements referred to above do not present fairly, in conformity with accounting
principles generally accepted in the United States of America, the financial position of the City of
Concordia, Kansas, as of December 31, 2008, or where applicable, its cash flows for the year then
ended.

Also, in our opinion, the financial statements referred above present fairly, in all material
respects, the cash and unencumbered cash balances of the City of Concordia, Kansas, as of
December 31, 2008, and its cash receipts and expenditures, and budget to actual comparisons
for the year then ended, taken as a whole, on the basis of accounting described in Note 1.

JARRED, GILMORE & PHILLIPS, PA
Certified Public Accountants

August 3, 2009
Chanute, Kansas
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Cash Receipts
Taxes and Shared Revenue

Ad Valorem Property Tax

Delinquent Tax

Motor Vehicle Tax

Recreational Vehicle Tax

16-20M Truck Tax

Vehicle Rental Tax

Commercial Equipment

Sales Tax

Franchise Taxes

In Lieu of Taxes

Special Assessments
Intergovernmental

Local Alcoholic Liquor Tax

Highway Connection Links

State Grants

Federal Grants - FEMA

Federal Grants - FAA

Licenses and Permits

v Rent, Licenses, Permits & Fees

Charges for Services
Cemetery Permits/Deeds
Ambulance Service
Inter-Local Ambulance Agreement
Dispatch Inter-Local Agreement
Pool Operations/Concession Sales
Airport Fuel Sales
SRO Program Fees
Paving & Curb Cuts

v Fines, Forfeitures and Penalties

Use of Money and Property
Rental Income
Interest Income
Sale of Assets

Other Revenues
Donations
Miscellaneous
Reimbursed Expense

CITY OF CONCORDIA, KANSAS

GENERAL FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

Statement 3

1 of 39
Current Year
Variance -
Over

Actual Budget (Under)
$ 772,601.82 874,446.00 $ (101,844.18)
17,726.32 - 17,726.32
129,106.65 108,524.00 20,582.65
1,278.82 1,184.00 94.82
2,348.10 1,938.00 410.10
93.74 47.00 46.74
1,760,383.44 1,660,000.00 100,383.44
478,575.62 538,000.00 (59,424.38)
5,116.00 3,753.00 1,363.00
- 200.00 (200.00)
9,818.59 8,078.00 1,740.59
44,232.43 45,000.00 (767.57)
7,508.05 - 7,508.05
63,904.47 - 63,904.47
61,797.00 - 61,797.00
31,684.47 25,850.00 5,834.47
14,025.00 8,000.00 6,025.00
235,767.32 130,000.00 105,767.32
49,457.91 50,000.00 (542.09)
40,000.00 80,000.00 (40,000.00)
23,960.20 19,200.00 4,760.20
30,783.05 32,000.00 (1,216.95)
35,000.00 - 35,000.00
- 5,000.00 (5,000.00)
60,341.60 62,400.00 (2,058.40)
511.00 - 511.00
21,315.90 115,000.00 (93,684.10)
13,196.75 4,250.00 8,946.75
8,200.67 6,000.00 2,200.67
8,387.45 22,025.00 (13,637.55)
9,693.37 38,000.00 (28,306.63)

The notes to the financial statements are

-5-

an integral part of this statement.



Statement 3
(Continued) 1 of 39
CITY OF CONCORDIA, KANSAS
GENERAL FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

Current Year

Variance -
Over
Actual Budget (Under)
Cash Receipts (Continued)
Operating Transfers from:
Small Animal Trust Fund $ 5,000.00 $ 5,000.00 $ -
Employee Benefit Fund 977.16 15,000.00 (14,022.84)
Total Cash Receipts 3,942,792.90 §$ 3,858,895.00 $ 83,897.90

Expenditures and Transfers

A NS
VLo 6N~ SQ(O\OO

Subject to Budget \,\e\‘” “,t;;/l"»’ v R
General Administrative Services 10C ¢} 4 N7 E \;((\v‘é;u'wﬂ
Personal Services et~ 7_'7;““\”"‘ V123,069.69 $  162,226.00 $  (39,156.31)
Contractual Services vt B RNt 100 666,14 141,800.00 (39,133.86)
Commodities 2o - 125000 /1 9712.49 4,750.00 4,962.49
Capital Outlay ML . Lo V2,349 39 2,500.00 (150.61)
Law/Municipal Courts -0 H 072
Personal Services e - Mu .00 e v40,991.01 38,197.00 2,794.01
Contractual Services ZV.CLGm IO BC0 vag 779 12 58,750.00 (9,970.88)
Commodities TTLLCS /6,95 150.00 (63.05)
Capital Outlay " V437.54 500.00 (62.46)
Elections 100G-L1D AL
Contractual Services LD v2,923.05 & 8,000.00 (5,076.95)
Special Projects |p0 -0 ) ~f \,;\,\'_’&-D%\'\'\Lm\&'“b\
Contractual Services 120000129 9D 1307 563.15° 0 335,000.00 (7,436.85)
Commodities 13 etn - 130> 4 463.16 - 4,463.16
Capital Outlay THLBED T THELED g 765 55 27,250.00 (17,484.45)
Law Enforcement Jp0-H21\
Personal Services T oD v583,353.12 599,877.00 (16,523.88)
Contractual Services T2l eeom TADUE 4y 006 69 12,968.00 (5,761.31)
Commodities 731000 121000 47 670.78 37,700.00 (29.22)
Capital Outlay THzpc0- THEOeS e gas 70 7,450.00 (504.30)
Police Communications/Records \t( - 4772
Personal Services MLOOL-T1b.0w /194 729,87 203,012.00 (8,282.13)
Contractual Services 12).000- 129.000 418,791.83 15,400.00 3,391.83
Commodities 121000 - 727000 v 3,963.67 4,250.00 (286.33)
Capital Outlay 2000 v446.00 1,800.00 (1,354.00)
Fire Department \00-H74
Personal Services TLobi- e, 000 v234,476.82 260,738.00 (26,261.18)
Contractual Services T2 000 =29 60 L14,338.10 19,000.00 (4,661.90)
Commodities T3 TG0 29,069.23 30,500.00 (1,430.77)
Capital Outlay IH6.000  v9,092.43 10,000.00 (907.57)

The notes to the financial statements are
an integral part of this statement.

-6 -
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Statement 3
(Continued) 1 of 39
CITY OF CONCORDIA, KANSAS
GENERAL FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

Current Year

Variance -
Over
Actual Budget (Under)
Expenditures and Transfers
Subject to Budget (Continued)
Ambulance Service \00~"2%
Personal Services Tpol -1 000 ¢ 230,806.17 $ 228,327.00 $ 2,479.17
Contractual Services 12 oo~ 124002 /24,211.58 13,900.00 10,311.58
Commodities T2i.00- 17760 v32,463.44 34,000.00 (1,536.56)
Capital Outlay MZoeo= TS 00  p0 304,77 21,500.00 (1,195.23)
Animal Control {0D-H7232 o
Personal Services TH.00L - The.Do0  v40,537.5Y 47,158.00 (6,620.49)
Contractual Services Taboces TRALLD 46 051,85 4,050.00 2,201.85
Commodities 1ZV0c0 - TETLOR g 388 51 3,050.00 3,338.51
Capital Outlay - 1,000.00 (1,000.00)
Community Development 100+ %22
Personal Services L= Thic 0809 473.90 67,583.00 1,890.90
Contractual Services 721000 - 123000 /53 182 69 37,000.00 (13,817.31)
Commodities Tgp e 2T ,1,377.33 4,200.00 (2,822.67)
Capital Outlay - 1,000.00 (1,000.00)
Public Works-Streets Y00O~44) 7
Personal Services HLOGI- TT.C0ovv313,278.57 321,648.00 (8,369.43)
Contractual Services Thooi= 24000 ¥23,778.26 36,500.00 (12,721.74)
Commodities 121.000-713v.000 #78,283.06 71,250.00 7,033.06
Public Grounds-Airport |pQ-H42
Personal Services .00V - 1. DOO v5,364.70 4,760.00 604.70
Contractual Services 121,000~ 1729.000 ©24,895.90 34,200.00 (9,304.10)
Commodities 731,000 - 7137.00041,984.95 11,300.00 30,684.95
Capital Outlay THL.000+ TH2.000.,33,473.81 14,000.00 19,473.81
Public Grounds-Parks '00-44\
Personal Services “HLook- w000 Vi 32,550.96 138,361.00 (5,810.04)
Contractual Services 12 000- 24000 10,233.45 21,700.00 (11,466.55)
Commodities 1310007 737000 33,690.40 28,400.00 5,290.40
Capital Outlay HiLe0-"M2.000 116 994 85 24,500.00 (7,505.15)
Public Grounds-Parks-Cemetery {00 -4%2
Personal Services Til.edl= e oeo ¢42,226.7§ 44 ,387.00 (2,160.28)
Contractual Services 721000 = NA.DOO v6,633.55 5,000.00 1,633.55
Commodities T131.000~ 1124 0600 V12,012.96 13,350.00 (1,337.04)
Capital Outlay TH2.000 v2,320.50 8,500.00 (6,179.50)

The notes to the financial statements are

an integral part of this statement.

-7 -



Statement 3
(Continued) 1 of 39
CITY OF CONCORDIA, KANSAS
GENERAL FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

Current Year

Variance -
Over
Actual Budget (Under)
Expenditures and Transfers
Subject to Budget (Continued)
Public Grounds-Pool \CO-143
Personal Services ool No.oxeos /55,103.47 $ 55,350.00 $ (246.53)
Contractual Services 72000 - 129.003 21,284.29 31,000.00 (9,715.71)
Commodities T31.oe0- 7137000 /30,112.56 27,550.00 2,562.56
Capital Outlay T too v31,153.50 30,000.00 1,153.50
Publie-Grounde-Sports-Comptex Re( prt10¥r) 100-522
Personal Services .00 - TVA.000 V52,138.48 60,250.00 (8,111.52)
Contractual Services 721,000~ 129.000 /17,223.69 17,900.00 (676.31)
Commodities 720000 - 131000 4 3 928 02 22,000.00 (8,071.98)
Reereation SHOITS Complex (oo-52%
Personal Services 1),00' - Tb.ooD vo4,481.13 60,493.00 (6,011.87)
Contractual Services 121 .00 - 723.000 115,718.35 36,000.00 (20,281.65)
Commodities =121 000 127000 v20,306.21 2,090.00 18,216.21
Debt Service |44 -1y M
Capital Lease Payments T000 121,903.05 121,903.00 0.05
Operating Transfers to:
T.I.F. Project Fund - 100,030.00 (100,030.00)
Capital Improvement Reserve Fund 1,000 400,000.00 669,584.00 (269,584.00)
Computer Equipment Replacement Fund 10,000.00 (\;50&'\'@10,000.00 -
Employee Health Care Plan Fund 141,500.00 Q(fc\o?\,\\ ot - 141,500.00
Special Equipment Reserve Fund SL 193,300.007 “&  193,300.00 -
Total Certified Budget 4,659,892.00 (436,127.40)
Adjustments for Qualifying
Budget Credits 9,693.37 (9,693.37)
Total Expenditures and Transfers e
Subject to Budget 4,223,764.60 $ 4,669,585.37 $ (445,820.77)
Receipts Over(Under) Expenditures (280,971.70)
Unencumbered Cash, Beginning 716,837.35
Unencumbered Cash, Ending $ 435,865.65

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts

Taxes and Shared Revenue
Ad Valorem Property Tax
Delinquent Tax
Motor Vehicle Tax
Recreational Vehicle Tax
16-20M Truck Tax
Rental Vehicle Tax
In Lieu of Taxes
Machinery and Equipment

Total Cash Receipts

Expenditures and Transfers
Subject to Budget
Culture and Recreation
Appropriations
Operating Transfer to
T.L.F. Project Fund
Total Expenditures and Transfers
Subject to Budget

Statement 3

Receipts Over{Under) Expenditures

Unencumbered Cash, Beginning

2 of 39
CITY OF CONCORDIA, KANSAS
LIBRARY FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
Current Year
Variance -
Over

Actual Budget (Under)
$ 97,726.97 $ 110,883.00 $ (13,156.03)
2,410.57 - 2,410.57
19,949.78 19,231.00 718.78
198.86 210.00 (11.14)
335.67 343.00 (7.33)
13.98 8.00 5.98
648.85 665.00 (16.15)
1,517.63 . 1,517.63
122,802.31 $ 131,340.00 $ (8,537.69)
122,802.31 $ 125,840.00 $ (3,037.69)
- 10,444.00 (10,444.00)
122,802.31 $ 136,284.00 $  (13,481.69)

$ .

Unencumbered Cash, Ending

The notes to the financial statements are

an integral part of this statement.
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Cash Receipts
Charges for Services
Wireless 911 Fees
Use of Money and Property
Interest Income

Total Cash Receipts

Expenditures and Transfers
Subject to Budget
General Government
Contractual Services
Capital Outlay
Total Expenditures and Transfers
Subject to Budget

Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Statement 3

3 of 39
CITY OF CONCORDIA, KANSAS
911 WIRELESS FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
Current Year
Variance -
Over
Actual Budget (Under)
$ 15,931.66 14,000.00 $ 1,931.66
1,824.91 - 1,824.91
17,756.57 14,000.00 $ 3,756.57
4,267.20 - $ 4,267.20
51,497.50 58,455.00 (6,957.50)
55,764.70 58,455.00 $ (2,690.30)
(38,008.13)
51,588.48
$ 13,580.35

Unencumbered Cash, Ending

The notes to the financial statements are

an integral part of this statement.
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l Statement 3
4 of 39
CITY OF CONCORDIA, KANSAS
l INDUSTRIAL DEVELOPMENT FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
I Current Year
Variance -
I Over
Actual Budget {(Under)
Cash Receipts
l Taxes and Shared Revenue
Ad Valorem Property Tax $ 38,820.32 $ 44,041.00 $ (5,220.68)
Delinquent Tax 857.36 - 857.36
I Motor Vehicle Tax 7,237.55 7,043.00 194.55
Recreational Vehicle Tax 72.36 77.00 (4.64)
16-20M Truck Tax 116.83 126.00 (9.17)
Rental Vehicle Tax 4.98 3.00 1.98
In Lieu of Taxes 257.65 244.00 13.65
Machinery and Equipment 54.83 - 54.83
Use of Money and Property
I Interest Income 185.11 - 185.11
Operating Transfers from
Water and Sewer General Operating Fund 2,000.00 2,000.00 -
Total Cash Receipts 49,606.99 $ 53,534.00 $ (3,927.01)
! Expenditures and Transfers
Subject to Budget
General Government
Contractual Services 45,000.00 $ 55,000.00 $ {(10,000.00)
Operating Transfers to
T.I.F. Project Fund - 4,149.00 (4,149.00)
’ Total Expenditures and Transfers
Subject to Budget 45,000.00 $ 59,149.00 $ (14,149.00)
Receipts Over(Under) Expenditures 4,606.99
Unencumbered Cash, Beginning 2,331.27
Unencumbered Cash, Ending $ 6,938.26

The notes to the financial statements are
an integral part of this statement.
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l Statement 3
5 of 39
CITY OF CONCORDIA, KANSAS
I SPECIAL HIGHWAY FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
I Current Year
Variance -
I Over
Actual Budget (Under)
Cash Receipts
I Taxes and Shared Revenue
Highway Gas Tax $ 150,296.29 $ 162,480.00 $  (12,183.71)
Use of Money and Property
I Interest Income 2,539.99 - 2,539.99
Total Cash Receipts 152,836.28 § 162,480.00 $ (9,643.72)
' Expenditures and Transfers
Subject to Budget
Streets and Highways
I Personal Services 10,428.45 $ 15,302.00 $ (4,873.55)
Contractual Services 7,229.82 28,800.00 (21,570.18)
] Commodities 82,567.02 69,000.00 13,567.02
Operating Transfers to:
Special Equipment Reserve Fund 75,000.00 75,000.00 -
Total Expenditures and Transfers
I Subject to Budget 175,225.29 $ 188,102.00 § (12,876.71)
Receipts Over(Under} Expenditures (22,389.01)
Unencumbered Cash, Beginning 113,778.30
H Unencumbered Cash, Ending $ 91,389.29

The notes to the financial statements are
an integral part of this statement.
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Statement 3

6 of 39
CITY OF CONCORDIA, KANSAS
EMPLOYEE BENEFITS FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
Current Year
Variance -
Over
Actual Budget (Under)
Cash Receipts
Taxes and Shared Revenue
Motor Vehicle Tax $ - $ 13,578.00 $  (13,578.00)
Recreational Vehicle Tax - 148.00 (148.00)
16-20M Truck Tax - 242.00 (242.00)
Rental Vehicle Tax - 6.00 (6.00)
In Lieu of Taxes - 469.00 (469.00)
Total Cash Receipts - $ 14,443.00 $ (14,443.00)
Expenditures and Transfers
Subject to Budget
Residual Transfer to:
) General Fund 977.16 $ 15,000.00 $ (14,022.84)
Total Expenditures and Transfers
Subject to Budget 977.16 $ 15,000.00 $ (14,022.84)
Receipts Over(Under) Expenditures (977.16)
Unencumbered Cash, Beginning 977.16
a Unencumbered Cash, Ending $ -

The notes to the financial statements are
an integral part of this statement.
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E Statement 3
7 of 39
CITY OF CONCORDIA, KANSAS
! LIBRARY EMPLOYEE BENEFITS FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
l Current Year
Variance -
! Over
Actual Budget (Under)
Cash Receipts
’ Taxes and Shared Revenue
Ad Valorem Property Tax $ 26,183.64 $ 29,688.00 $ (3,504.36)
Delinquent Tax 671.48 - 671.48
H Motor Vehicle Tax 4,773.70 4,361.00 412.70
Recreational Vehicle Tax 46.75 48.00 (1.25)
16-20M Truck Tax 98.34 78.00 20.34
Rental Vehicle Tax 3.68 2.00 1.68
In Lieu of Taxes 173.81 151.00 22.81
Machinery and Equipment 685.74 - 685.74
¥ Total Cash Receipts 32,637.14 % 34,328.00 % (1,690.86)
Expenditures and Transfers
Subject to Budget
Culture and Recreation
Appropriations 32,637.14 $ 32,243.00 $ 394.14
Operating Transfers to
T.LF. Project Fund - 2,796.00 (2,796.00)
Total Expenditures and Transfers
Subject to Budget 32,637.14 % 35,039.00 $ (2,401.86)

Receipts Over{(Under) Expenditures -

Unencumbered Cash, Beginning -

Unencumbered Cash, Ending $ -

The notes to the financial statements are
an integral part of this statement.
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! Statement 3
8 of 39
CITY OF CONCORDIA, KANSAS
I EMERGENCY TELEPHONE SYSTEM FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
Current Year
Variance -
’ Over
Actual Budget (Under)
Cash Receipts
! Taxes and Shared Revenue
Service Tax $ 35,254.41 $ 32,000.00 $ 3,254.41
Use of Money and Property
Interest Income 2,966.35 - 2,966.35
Total Cash Receipts 38,220.76 $ 32,000.00 $ 6,220.76
Expenditures and Transfers
Subject to Budget
General Government
Contractual Services 22,338.03 % 19,912.00 $ 2,426.03
Commodities 462.85 - 462.85
Capital Outlay - 137,470.00 (137,470.00)
Finance & Administration
Commodities 1,079.00 - 1,079.00
Total Expenditures and Transfers
Subject to Budget 23,879.88 $  157,382.00 $ (133,502.12)
Receipts Over(Under) Expenditures 14,340.88
Unencumbered Cash, Beginning 96,591.83
Unencumbered Cash, Ending $ 110,932.71
The notes to the financial statements are
% an integral part of this statement.
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4

Cash Receipts
Taxes and Shared Revenue
Local Alcoholic Liquor Tax
Use of Money and Property
Interest Income

Total Cash Receipts

Expenditures and Transfers
Subject to Budget
Culture and Recreation
Capital Outlay
Total Expenditures and Transfers
Subject to Budget

Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Statement 3

9 of 39
CITY OF CONCORDIA, KANSAS
SPECIAL PARK AND RECREATION FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
Current Year
Variance -
Over
Actual Budget (Under)
$ 9,818.59 8,078.00 $ 1,740.59
1,097.53 . 1,097.53
10,916.12 8,078.00 §$ 2.,838.12
283.30 38,459.00 $  (38,175.70)
283.30 38,459.00 $  (38,175.70)
10,632.82
35,544.18
$ 46,177.00

Unencumbered Cash, Ending

The notes to the financial statements are

an integral part of this statement.
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Cash Receipts
l Operating Transfers from:
General Fund
Water and Sewer
General Operating Fund

Total Cash Receipts

’ Expenditures and Transfers
Subject to Budget
General Government

Contractual Services

Total Expenditures and Transfers
Subject to Budget

Statement 3

Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

10 of 39
CITY OF CONCORDIA, KANSAS
COMPUTER EQUIPMENT REPLACEMENT FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
Current Year
Variance -
Over
Actual Budget (Under)
$ 10,000.00 10,000.00 $ -
10,000.00 10,000.00 -
q 10,000.00\ $ 20,000.00 $ -
N——
14,230.56 20,000.00 $ (5,769.44)
14,230.56 20,000.00 $ (5,769.44)
5,769.44
18,168.03
$ 23,937.47

Unencumbered Cash, Ending

The notes to the financial statements are
an integral part of this statement.
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l Statement 3
11 of 39
CITY OF CONCORDIA, KANSAS
SPECIAL EQUIPMENT RESERVE FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

Cash Receipts
l Use of Money and Property
Interest Income $ 19,728.25
Other Revenues
’ Miscellaneous 33,519.63
Operating Transfers from:
General Fund 193,300.00
! Special Highway Fund 75,000.00

Total Cash Receipts 321,547.88

Expenditures and Transfers
Capital Projects

Commodities 501.44
Capital Outlay 169,956.33
Total Expenditures and Transfers 170,477.77
Receipts Over(Under) Expenditures 151,070.11
Unencumbered Cash, Beginning 588,391.31
Unencumbered Cash, Ending 3 739,461.42

The notes to the financial statements are
an integral part of this statement.
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Statement 3
12 of 39
CITY OF CONCORDIA, KANSAS
B.A.T. EQUIPMENT RESERVE FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
I Use of Money and Property
Interest Income $ -
Total Cash Receipts -
Expenditures and Transfers
' Capital Projects
Capital Outlay -
Total Expenditures and Transfers -
Receipts Over(Under) Expenditures -
Unencumbered Cash, Beginning 3,859.70
Unencumbered Cash, Ending $ 3,859.70

The notes to the financial statements are
an integral part of this statement.
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Statement 3
13 of 39
CITY OF CONCORDIA, KANSAS
CIVIL ASSET FORFEITURE FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
Use of Money and Property
Interest Income $ 58.66
Total Cash Receipts 58.66
Expenditures and Transfers
! General Government
Contractual Services 1,0600.00
Commodities 1,000.00
a Total Expenditures and Transfers 2,000.00
E Receipts Over(Under) Expenditures (1,941.34)
Unencumbered Cash, Beginning 4,140.21
Unencumbered Cash, Ending $ 2,198.87

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts
Intergovernmental
Federal Grant Revenues
Use of Money and Property
Interest Income

Total Cash Receipts
Expenditures and Transfers
General Government
Contractual Services
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

The notes to the financial statements are
an integral part of this statement.

CITY OF CONCORDIA, KANSAS
CONTINUING ECONOMIC DEVELOPMENT GRANT FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

34,162.43

13,022.57

47,185.00

7.00

7.00

47,178.00

245,865.98

$

293,043.98

-21 -
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Statement 3
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CITY OF CONCORDIA, KANSAS
FIRE DEPARTMENT GRANTS
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
Intergovernmental
State Grant Revenues $ 1,800.00
Use of Money and Property
Interest Income 27.28
Other Revenues
Donations 1,650.00
Miscellaneous 5,129.12
Total Cash Receipts 8,606.40
Expenditures and Transfers
General Government
Contractual Services 6,059.11
! Commodities 2,917.89
Capital Outlay 2,241.04
Total Expenditures and Transfers 11,218.04
Receipts Over(Under) Expenditures (2,611.64)
Unencumbered Cash, Beginning 3,634.27
Unencumbered Cash, Ending $ 1,022.63

The notes to the financial statements are
an integral part of this statement.
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Statement 3
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CITY OF CONCORDIA, KANSAS
CITY OF CONCORDIA MEMORIAL FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
Use of Money and Property
Interest Income $ 14.60
Other Revenues
Donations 811.00
Total Cash Receipts 825.60
Expenditures and Transfers
General Government
Commodities 4,212.74
Total Expenditures and Transfers 4,212.74
Receipts Over(Under) Expenditures (3,387.14)
Unencumbered Cash, Beginning 5,355.77
Unencumbered Cash, Ending $ 1,968.63

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts
Other Revenues
Reimbursed Expense

Total Cash Receipts
Expenditures and Transfers
General Government
Contractual Services
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Statement 3
17 of 39

CITY OF CONCORDIA, KANSAS
DOWNTOWN REVITALIZATION GRANT FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

564.29

564.29

564.29

2,406.37

$

2,970.66

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts
Other Revenues
Donations
Total Cash Receipts
Expenditures and Transfers
General Government
Contractual Services
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Statement 3
18 of 39

CITY OF CONCORDIA, KANSAS
CITY HALL COMMUNITY ROOM FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

25.00

25.00

(25.00)

25.00

The notes to the financial statements are
an integral part of this statement.
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I Statement 3
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CITY OF CONCORDIA, KANSAS
KS W E911 GRANT FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008
Current
l Year
Actual

Cash Receipts

I Intergovernmental
State Grant Revenues $ 79,377.00

I Total Cash Receipts 79,377.00

Expenditures and Transfers
I General Government

Capital Outlay 63,000.00

l Total Expenditures and Transfers 63,000.00

Receipts Over(Under) Expenditures 16,377.00

Unencumbered Cash, Beginning (79,177.28)

Unencumbered Cash, Ending $ (62,800.28)

The notes to the financial statements are
an integral part of this statement.
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Statement 3
20 of 39
CITY OF CONCORDIA, KANSAS
RECREATION GRANT AND DONATIONS FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
Use of Money and Property
Interest Income $ 201.46
Total Cash Receipts 201.46
Expenditures and Transfers
General Government
Capital Outlay -
Total Expenditures and Transfers -
Receipts Over(Under) Expenditures 201.46
Unencumbered Cash, Beginning 7,349.74
Unencumbered Cash, Ending $ 7,551.20

The notes to the financial statements are
an integral part of this statement.
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CITY OF CONCORDIA, KANSAS
CAPITAL IMPROVEMENT RESERVE FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
Use of Money and Property
Interest Income $ 16,332.24
Other Revenues
Miscellaneous 419.43
Operating Transfers from:

General Fund 400,000.00
Total Cash Receipts 416,751.67
Expenditures and Transfers

General Government
Contractual Services 10,142.11
Operating Transfers to

Capital Improvement Project Fund 596,920.55

Storm Water Drainage Project Fund 10,000.00
Total Expenditures and Transfers 617,062.66
Receipts Over(Under) Expenditures (200,310.99)
Unencumbered Cash, Beginning 812,482.17
Unencumbered Cash, Ending $ 612,171.18

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts
Use of Money and Property
Rental Income
Interest Income
Other Revenues

Donations
Total Cash Receipts
Expenditures and Transfers
General Government
Contractual Services
Capital Outlay
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Statement 3
22 of 39

CITY OF CONCORDIA, KANSAS
AIRPORT FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

$

9,474.00
408.88

63.57

9,946.45

740.32
26,764.81

27,505.13

(17,558.68)

55,319.12

$

37,760.44

The notes to the financial statements are
an integral part of this statement.
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Statement 3

23 of 39
CITY OF CONCORDIA, KANSAS
BOND AND INTEREST FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
Current Year
Variance -
Over
Actual Budget (Under)
Cash Receipts
Taxes and Shared Revenue
Ad Valorem Property Tax $ 19,919.10 22,624.00 $ (2,704.90)
Delinquent Tax 3,079.77 - 3,079.77
Motor Vehicle Tax 32,963.47 32,999.00 {35.53)
Recreational Vehicle Tax 332.81 360.00 (27.19)
16-20M Truck Tax 463.10 589.00 (125.90)
Rental Vehicle Tax 21.41 14.00 7.41
In Lieu of Taxes 132.29 1,141.00 (1,008.71)
Machinery and Equipment 13,409.04 - 13,409.04
Special Assessments 62,278.22 80,000.00 (17,721.78)
Uses of Money and Property
Interest Income 1,851.54 10,700.00 (8,848.46)
Operating Transfers from
Tax Increment Fund 237,279.00 237,279.00 -
Total Cash Receipts 371,729.75 385,706.00 $ (13,976.25)
Expenditures and Transfers
Subject to Budget
Debt Services
Principal 320,000.00 320,000.00 $ -
Interest 168,576.26 168,577.00 (0.74)
Commissions and Postage 16.25 75.00 (58.75)
Operating Transfers to
T.LF. Projects Fund - 18,497.00 (18,497.00)
Total Expenditures and Transfers
Subject to Budget 488,592.51 507,149.00 $  (18,556.49)
Receipts Over(Under) Expenditures (116,862.76})
Unencumbered Cash, Beginning 175,747.63
Unencumbered Cash, Ending $ 58,884.87

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts
Taxes and Shared Revenue
Ad Valorem Property Tax
Use of Money and Property
Interest Income

Total Cash Receipts

Expenditures and Transfers
Subject to Budget
Operating Transfers to:
Bond and Interest Fund
T.LF. Project Fund
Total Expenditures and Transfers
Subject to Budget

Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Statement 3
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CITY OF CONCORDIA, KANSAS
TAX INCREMENT FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008
Current Year
Variance -
Over
Actual Budget (Under)
$ 403,131.62 301,433.00 $ 101,698.62
9,691.09 - 9,691.09
412,822.71 301,433.00 $ 111,389.71
237,279.00 237,279.00 $ -
- 64,154.00 (64,154.00)
237,279.00 301,433.00 $ (64,154.00)
175,543.71
187,701.23
$ 363,244.94

Unencumbered Cash, Ending

The notes to the financial statements are

an integral part of this statement.
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Cash Receipts
Use of Money and Property
Interest Income

Total Cash Receipts

Expenditures and Transfers
General Government
Operating Transfers to
Capital Improvement Project Fund
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Statement 3
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CITY OF CONCORDIA, KANSAS
STREET PROJECT FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

24,131.64

24,131.64

(24,131.64)

24,131.64

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts
Use of Money and Property
Interest Income
Total Cash Receipts
Expenditures and Transfers
Capital Improvements
Contractual Services
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Statement 3
26 of 39

CITY OF CONCORDIA, KANSAS
T.I.F. PROJECT FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

956.86

956.86

956.86

34,908.61

$

35,865.47

The notes to the financial statements are
an integral part of this statement.
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CITY OF CONCORDIA, KANSAS
STORM WATER DRAINAGE PROJECT FUND
Statement of Cash Receipts and Expenditures - Actual

For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
Operating Transfers from:

Capital Improvement Reserve Fund $ 10,000.00
Total Cash Receipts 10,000.00
Expenditures and Transfers

Operating Transfers to:

Womack Escrow Fund 10,000.00

Total Expenditures and Transfers 10,000.00

Receipts Over(Under) Expenditures -

Unencumbered Cash, Beginning -

Unencumbered Cash, Ending $ -

The notes to the financial statements are
% an integral part of this statement.
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Cash Receipts
Use of Money and Property
Interest Income
Total Cash Receipts
Expenditures and Transfers
Operating Transfers to
Capital Improvement Project Fund
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Statement 3
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CITY OF CONCORDIA, KANSAS
CURB AND GUTTER PROJECT FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

1,092.08

1,092.08

(1,092.08)

1,092.08

The notes to the financial statements are
an integral part of this statement.
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CITY OF CONCORDIA, KANSAS
CAPITAL IMPROVEMENT PROJECT FUND
Statement of Cash Receipts and Expenditures - Actual

For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
I Taxes and Shared Revenue
Special Assessments $ 10,528.97
Other Revenues
Reimbursed Expense 59,313.37
i Operating Transfers from:
Street Project Fund 24,131.64
Demo and Miscellaneous Project Fund 17,038.48
Curb and Gutter Project Fund 1,092.08
Capital Improvement Reserve Fund 596,920.55
a Total Cash Receipts 709,025.09
Expenditures and Transfers
Capital Improvements
Contractual Services 598,270.55
Commodities 25,852.42
a Total Expenditures and Transfers 624,122.97
Receipts Over(Under) Expenditures 84,902.12
Unencumbered Cash, Beginning -
% Unencumbered Cash, Ending $ 84,902.12

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts
Use of Money and Property
Interest Income
Total Cash Receipts
Expenditures and Transfers
Operating Transfers to
Capital Improvement Project Fund
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Statement 3
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CITY OF CONCORDIA, KANSAS
DEMO AND MISCELLANEOUS PROJECT FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

17,038.48

17,038.48

(17,038.48)

17,038.48

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts
Other Revenues
Donations
Total Cash Receipts
Expenditures and Transfers
Capital Improvements
Contractual Services
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Statement 3
31 of 39

CITY OF CONCORDIA, KANSAS
ORPHAN TRAIN RESTORATION FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

3,253.09

3,253.09

3,253.09

(3,253.09)

The notes to the financial statements are
an integral part of this statement.
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Statement 3
I 32 of 39
CITY OF CONCORDIA, KANSAS
WATER AND SEWER GENERAL OPERATING FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

Current Year

Variance -
Over
Actual Budget (Under)

Cash Receipts
Charges for Services
Water Receipts $ 689,518.80 $  902,400.00 $ (212,881.20)
Sewer Receipts 416,148.50 475,000.00 (58,851.50)
Connection Fees 10,763.80 10,000.00 763.80
Other Fees 100.00 2,600.00 {2,500.00)
Use of Money and Property

H Rental Income 8,268.00 8,400.00 (132.00)

Interest Income 16,114.93 36,000.00 (19,885.07)
Bond Proceeds - 600,000.00 (600,000.00)
Sale of Assets 6,382.00 - 6,382.00
Other Revenues
Miscellaneous 1,492.66 3,500.00 (2,007.34)
Reimbursed Expense - 2,000.00 (2,000.00)
State Sales Tax 7,688.11 - 7,688.11
Total Cash Receipts 1,156,476.80 $ 2,039,900.00 $ (883,423.20)

Expenditures and Transfers
Subject to Budget

3 Utility Administration

Personal Services 318,486.00 $ 343,484.00 $ (24,998.00)
Contractual Services 126,987.07 148,500.00 (21,512.93)
Commuodities 9,038.87 7,400.00 1,638.87
Capital Outlay 1,036.58 7,250.00 (6,213.42)
Utility Water Production
Personal Services 46,294.57 46,459.00 (164.43)
Contractual Services 55,045.66 67,000.00 (11,954.34)
Commodities 29,307.98 48,525.00 (19,217.02)
Capital Outlay 9,056.07 44,000.00 (34,943.93)
Utility Water Distribution
Personal Services 87,156.32 88,173.00 (1,016.68)
Contractual Services 4,413.45 8,200.00 (3,786.55)
Commodities 71,893.51 78,000.00 (6,106.49)
Capital Outlay 39,894.59 45,000.00 (5,105.41)

The notes to the financial statements are
an integral part of this statement.
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Statement 3
32 of 39 (Continued)
CITY OF CONCORDIA, KANSAS
WATER AND SEWER GENERAL OPERATING FUND
Statement of Cash Receipts and Expenditures - Actual and Budget
For the Year Ended December 31, 2008

Current Year

Variance -
Over
Actual Budget (Under)
Expenditures and Transfers
Subject to Budget (Continued)
Utility Wastewater Treatment
Personal Services $ 133,281.29 134,647.00 $ (1,365.71)
Contractual Services 96,949.63 92,100.00 4,849.63
Commodities 30,574.60 40,900.00 (10,325.40)
Utility Wastewater Collection
Personal Services 39,176.14 40,825.00 (1,648.86)
Contractual Services 132.50 11,700.00 (11,567.50)
Commodities 4,676.89 5,400.00 (723.11)
Capital Outlay 23.36 2,500.00 (2,476.64)
Utility Special Projects
Capital Outlay - 600,000.00 (600,000.00)
Water Connection Fee
Capital Outlay - 7,500.00 (7,500.00)
Debt Service
Principal 55,000.00 55,000.00 -
Interest 16,465.00 16,465.00 -
Operating Transfers to:
Industrial Development Fund 2,000.00 2,000.00 -
Computer Equipment Replacement Fund 10,000.00 10,000.00 -
Total Expenditures and Transfers
Subject to Budget 1,186,890.08 1,951,028.00 $ (764,137.92)
Receipts Over(Under) Expenditures (30,413.28)
Unencumbered Cash, Beginning 578,177.62
Unencumbered Cash, Ending $ 547,764.34

The notes to the financial statements are
an integral part of this statement.
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Statement 3
33 of 39

CITY OF CONCORDIA, KANSAS
DESIGNATED WATER CONNECT FEES FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
H Charges for Services
Water Connection Fees $ 16,811.44
i Total Cash Receipts 16,811.44
Expenditures and Transfers
General Government
Contractual Services -
Total Expenditures and Transfers -
l Receipts Over(Under) Expenditures 16,811.44
! Unencumbered Cash, Beginning 36,603.04
Unencumbered Cash, Ending $ 53,414.48

The notes to the financial statements are
an integral part of this statement.
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Statement 3
34 of 39

CITY OF CONCORDIA, KANSAS
WATER/SEWER PROJECTS FUND
a Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
Use of Money and Property
Interest Income $ -
Total Cash Receipts -
Expenditures and Transfers
General Government
Capital Outlay -
Total Expenditures and Transfers -
Receipts Over(Under) Expenditures -
Unencumbered Cash, Beginning 26,051.97
Unencumbered Cash, Ending $ 26,051.97

The notes to the financial statements are
% an integral part of this statement.
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Statement 3
35 of 39
CITY OF CONCORDIA, KANSAS
CAFETERIA PLAN FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
Other Revenues
Employee Contributions $ 21,515.69
Total Cash Receipts 21,515.69
Expenditures and Transfers
Culture and Recreation
Personal Services 21,532.11
Total Expenditures and Transfers 21,532.11
Receipts Over(Under) Expenditures (16.42)
Unencumbered Cash, Beginning 10,248.64
Unencumbered Cash, Ending $ 10,232.22

The notes to the financial statements are
an integral part of this statement.
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% Statement 3
36 of 39
CITY OF CONCORDIA, KANSAS
EMPLOYEE HEALTH CARE PLAN FUND
% Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
g Year
Actual
Cash Receipts
a Use of Money and Property
Interest Income $ 450.82
Other Revenues
Employee Contributions 515,180.45
Operating Transfers from
General Fund 141,500.00
a Total Cash Receipts 657,131.27
Expenditures and Transfers
General Government
Personal Services 615,499.40
Total Expenditures and Transfers 615,499.40
a Receipts Over(Under) Expenditures 41,631.87
Unencumbered Cash, Beginning 112,026.95
Unencumbered Cash, Ending $ 153,658.82

The notes to the financial statements are
an integral part of this statement.
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Cash Receipts
Use of Money and Property
Interest Income
Total Cash Receipts
Expenditures and Transfers
Operating Transfers to
Central Garage Fund
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

Statement 3
37 of 39

CITY OF CONCORDIA, KANSAS

INVENTORY REVOLVING FUND

Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual

14,079.68

14,079.68

(14,079.68)

14,079.68

The notes to the financial statements are
an integral part of this statement.
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Statement 3
38 of 39
CITY OF CONCORDIA, KANSAS
CEMETERY ENDOWMENT FUND
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Current
Year
Actual
Cash Receipts
Use of Money and Property
Interest Income 1,372.52
Total Cash Receipts 1,372.52
Expenditures and Transfers
Perpetual Care
Capital Outlay -
Total Expenditures and Transfers -
Receipts Over(Under) Expenditures 1,372.52
Unencumbered Cash, Beginning 37,231.99
Unencumbered Cash, Ending $ 38,604.51

The notes to the financial statements are
an integral part of this statement.
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Statement 3
I 39 of 39
CITY OF CONCORDIA, KANSAS
SMALL ANIMAL TRUST FUND
Statement of Cash Receipts and Expenditures - Actual and Budget

For the Year Ended December 31, 2008

Current Year

Variance -
Over
Actual Budget (Under)
Cash Receipts
a Use of Money and Property
Interest Income $ 7,606.93 $ - $ 7,606.93
Other Reveues

Bequests and Gifts - 5,000.00 (5,000.00)

Total Cash Receipts 7,606.93 $ 5,000.00 $ 2,606.93

Expenditures and Transfers
Subject to Budget

?‘ Operating Transfers to

General Fund 5,000.00 $ 5,000.00 $ -
Total Expenditures and Transfers
Subject to Budget 5,000.00 $ 5,000.00 $ -
Receipts Over(Under) Expenditures 2,606.93
Unencumbered Cash, Beginning 33,346.26
Unencumbered Cash, Ending $ 35,953.19

The notes to the financial statements are
an integral part of this statement.
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CITY OF CONCORDIA, KANSAS

AGENCY FUNDS
Statement of Cash Receipts and Cash Disbursements
For the Year Ended December 31, 2008

Statement 4

Beginning Cash Cash Ending
Fund Cash Balance Receipts Disbursements Cash Balance

Animal Shelter 3,999.47 2,301.47 $ 567.34 $ 5,733.60
Cloud County Solid Waste Landfill 1,931.22 168,850.07 133,904.52 36,876.77
Central Garage - 130,284.89 111,169.48 19,115.41
D.A.RE 1,642.16 1,246.99 2,038.77 850.38
Fire Safety Program 491.45 - 491.45 -
Fraternal Order of Police Lodge 58 - 68.23 - 68.23
Cyber-Crimes 861.72 54.71 739.91 176.52
Judge Training 5,214.49 2,173.97 4,771.00 2,617.46
Salvation Army-Cloud County/Concorc 440.00 - 440.00 -
Sports Complex Improvements 1,860.63 - 1,860.63 -
Tree Planting Program 721.49 - 721.49 -
Post Fire Debris Removal 7,789.66 - 7,761.05 28.61
Water Protection 8,987.74 7,115.33 10,463.34 5,639.73
Womack Escrow Fund - 10,000.00 - 10,000.00

33,940.03 322,095.66 $ 274,928.98 $ 81,106.71

The notes to the financial statements are

an integral part of this statement.
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CITY OF CONCORDIA, KANSAS
FRANK CARLSON LIBRARY
Statement of Cash Receipts and Expenditures - Actual
For the Year Ended December 31, 2008

Cash Receipts

Taxes and Shared Revenue
CKLS Appropriations
City of Concordia - Appropriations
City of Concordia - Employee Benefits
State Aid

Use of Money and Property
Interest Income

Other Receipts
Fines and Fees
Grants
Gifts and Donations
Miscellaneous
Reimbursed Expense

Total Cash Receipts
Expenditures and Transfers
Culture and Recreation
Personal Services
Contractual Services
Commodities
Capital Outlay
Total Expenditures and Transfers
Receipts Over(Under) Expenditures

Unencumbered Cash, Beginning

Unencumbered Cash, Ending

The notes to the financial statements are
an integral part of this statement.

Current
Year
Actual

11,710.00
122,802.31
32,637.14
3,585.00

10,649.00

7,344.80
1,068.00
1,979.44
4,602.33
1,773.33

198,151.35

113,311.70
28,043.81
38,857.98

135,658.00

315,871.49

(117,720.14)

283,498.57

$

165,778.43

- 49 -

Statement 5



CITY OF CONCORDIA, KANSAS

Notes to the Financial Statements
For the Year Ended December 31, 2008

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Concordia, Kansas, (the City) is incorporated as a City of the first class, under the
provisions of K.S.A. 13-101 et seq. The City operates under a Commission-City Manager form
of government and provides the following services as authorized by its charter: public safety
(police and fire), highways and streets, electric, water and sewer, health and social services,
culture-recreation, education, public improvements, planning and zoning, and general
administrative services.

The financial statements of the City of Concordia, Kansas have been prepared in order to show
compliance with the cash basis and budget laws of the State of Kansas. The Governmental
Accounting Standards Board is the principal standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the City's
accounting policies follow. Note 1 describes how the City's accounting policies differ from
generally accepted accounting principles.

Reporting Entity

The City of Concordia, Kansas (the City) is a municipal corporation governed by an elected five
member commission. These financial statements present the City of Concordia, Kansas (the
primary government), and one of its two component units. The component unit is included in
the City's reporting entity because of the significance of its operational or financial relationship
with the City.

Discretely Presented Component Unit

The component unit section of the financial statements includes the financial data of the
discretely presented component units. The component units are reported separately to
emphasize that they are legally separate from the City. The governing body of these
component units are appointed by the City.

Frank Carlson Library

The Frank Carlson Library Board operates the City's public library. Acquisition
or disposition of real property by the Board must be approved by the City.
Separate financial statements are available at the Library.

Concordia Housing Authority

The Housing Authority of the City of Concordia, Kansas operates the City’s
housing projects with a December 31st year end. The Housing Authority can
sue and be sued, and can buy, sell, or lease real property. Bond ordinances
must be approved by the City. The Housing Authority’s financial statements
should be included with the City’s financial statements. However, the
statements are omitted in an apparent departure from generally accepted
accounting principles. A copy of the financial statements can be obtained from
the Housing Authority.

There are no other separate entities related to the City which should be accounted for in the
City's financial statements.
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Accounting

The accounts of the City are organized on the basis of funds, each of which is considered to be
a separate accounting entity. The operations of each fund are accounted for by providing a
separate set of self-balancing accounts which comprise its cash, liabilities, fund equity, cash
receipts and expenditures. The various funds are grouped by type in the financial statements.
The types of funds maintained by the City are as follows:

GOVERNMENTAL FUNDS

General Fund - The General Fund is the principal fund of the City which accounts for
all financial transactions not accounted for in other funds. The majority of current
operating expenditures of the City, other than proprietary fund activities, are financed
through cash receipts received by the General Fund.

Special Revenue Funds - These funds are used to account for cash receipts derived
from specific taxes, governmental grants or other cash receipts sources which are
designated to finance particular functions or activities of the City.

Debt Service Funds - The Bond and Interest Fund is used to account for the payment
of principal and interest on the City's general obligation bonds, which are recorded in
the general long-term debt group of accounts. Cash receipts for this purpose include
ad valorem property taxes, special assessment taxes, and investment interest income.

Capital Project Funds - The Capital Project Funds account for capital improvements
(except for those financed by proprietary funds), which are financed from the City's
general obligation bond issues, special assessments, certain federal grants and other
specific receipts.

% PROPRIETARY FUNDS

Enterprise Funds - Enterprise Funds account for operations that are financed and
operated in a manner similar to private business enterprises where the intent of the
City is that the costs (expenses, including depreciation) of providing goods or services
to the general public on a continuing basis be financed or recovered primarily through
user charges. The acquisition, maintenance and improvement of the physical plant
facilities required to provide these goods and services are financed from existing cash
resources, the issuance of bonds (revenue or general obligation), federal grants and
other City funds.

FIDUCIARY FUNDS

Expendable Trust Funds
These funds account for funds held in trust for others. The funds are accounted for in
essentially the same manner as governmental funds.

Non-Expendable Trust Funds
These funds are used to account for assets held by the City in a trustee capacity for
others, the principal of which may not be expended.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Basis of Presentation — Statutory Basis of Accounting

The statutory basis of accounting, as used in preparation of these statutory basis financial
statements, is designed to demonstrate compliance with the cash basis and budget laws of the
State of Kansas. Cash receipts are recognized when the cash balance of a fund is increased.
Expenditures include disbursements, accounts payable, and encumbrances. Encumbrances
are commitments related to unperformed (executory) contracts for goods and services, and are
usually evidenced by a purchase order or written contract. For an interfund transaction, a
cash receipt is recorded in the fund receiving cash from another fund, and an expenditure
would be charged in the fund from which the transfer is made.

The City has approved a resolution that is in compliance with K.S.A. 75-1120a(c), waiving the
requirement for application of generally accepted accounting principles and allowing the
municipality to use the statutory basis of accounting.

Departures from Accounting Principles Generally Accepted in the United States of America
The basis of accounting described above results in a financial statement presentation,
which shows cash receipts, cash disbursements, cash and unencumbered cash balances,
and expenditures compared to budget. Balance sheets that would have shown non-cash
assets such as receivables, inventories and prepaid expense, liabilities such as deferred
revenue and matured principal and interest payable, and reservations of the fund balance
are not presented. Under accounting principles generally accepted in the United States of
America, encumbrances are only recognized as a reservation of fund balance;
encumbrances outstanding at year-end do not constitute expenditures or liabilities.
Consequently, the expenditures as reported do not present the cost of goods and services
received during the fiscal year in accordance with generally accepted accounting principles.
Capital assets that account for the land, buildings, and equipment owned by the municipality
are not presented in the financial statements. Also long-term debt such as general obligation
bonds, revenue bonds, capital leases, temporary notes, and compensated absences are not
presented in the financial statements.

Pension Plan

Substantially all full-time City employees are members of the State of Kansas Public
Employees Retirement System, or the State of Kansas Police and Fire Retirement System, both
of which are a multi-employer state-wide pension plan. The City's policy is to fund all pension
costs accrued. Such costs to be funded are actuarially determined annually by the State of
Kansas.

Property Taxes

In accordance with governing state statutes, property taxes levied during the current year
are a revenue source to be used to finance the budget of the ensuing year. Taxes are
assessed on a calendar year basis and become a lien on the property on November 1st of
each year. The County Treasurer is the tax collection agent for all taxing entities within the
County. Property owners have the option of paying one-half or the full amount of taxes
levied on or before December 20 during the year levied with the balance to be paid on or
before May 10 of the ensuing year. State statutes prohibit the County Treasurer from
distributing taxes collected in the year levied prior to January 1st of the ensuing year.
Consequently, for revenue recognition purposes, taxes levied during the current year are not
due and receivable until the ensuing year. At December 31, such taxes are a lien on the
property.
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1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Reimbursed Expenses

K.S.A. 79-2934 provides that reimbursed expenditures, in excess of those budgeted, should be
recorded as reductions in expenditures rather than as cash receipts. In the financial
statements and budget comparisons presented in this report, reimbursements and refunds
are recorded as cash receipts. The reimbursements are recorded as cash receipts when
received by the City Treasurer and are often difficult to identify the exact expenditure which
they are reimbursing. In funds showing expenditures in excess of the original adopted budget,
reimbursements are added to the adopted budget as budget credits for comparison with the
actual expenditures.

Special Assessments

Kansas statutes require projects financed in part by special assessments to be financed
through the issuance of general obligation bonds which are secured by the full faith and
credit of the City. Special assessments paid prior to the issuance of general obligation
bonds are recorded as cash receipts in the appropriate project. Special assessments
received after the issuance of general obligation bonds are recorded as cash receipts in the
bond and interest fund. Further, state statutes require levying additional general ad
valorem property taxes in the City bond and interest fund to finance delinquent special
assessments receivable.

STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

Budgetary Information

Kansas statutes require that an annual operating budget be legally adopted for the general
fund, special revenue funds (unless specifically exempted by statute), debt service funds, and
enterprise funds. The statutes provide for the following sequence and timetable in the
adoption of the legal annual operating budget:

1. Preparation of the budget for the succeeding calendar year on or before August 1,
of each year.

2. Publication in local newspaper of the proposed budget and notice of public
hearing on the budget on or before August 5.

3. Public hearing on or before August 15, but at least ten days after publication of
notice of hearing.

4. Adoption of the final budget on or before August 25, of each year.

The statutes allow for the governing body to increase the originally adopted budget for
previously unbudgeted increases in revenue other than ad valorem property taxes. To do this,
a notice of public hearing to amend the budget must be published in the local newspaper. At
least ten days after publication the hearing may be held and the governing body may amend
the budget at that time. During the year ended December 31, 2008 the City had no such
amendments.

The statutes permit transferring budgeted amounts between line items within an individual
fund. However, such statutes prohibit expenditures in excess of the total amount of the
adopted budget of expenditures of individual funds. Budget comparison statements are
presented for each fund showing actual receipts and expenditures compared to legally
budgeted receipts and expenditures.

All legal annual operating budgets are prepared using the statutory basis of accounting, in
which, revenues are recognized when cash is received and expenditures include
disbursements, accounts payable, and encumbrances. Encumbrances are commitments
by the municipality for future payments and are supported by a document evidencing the
commitment, such as a purchase order or contract. Any unused budgeted expenditure
authority lapses at year-end.
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2.

STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY (Continued)

Budgetary Information (Continued)

A legal operating budget is not required for capital projects funds, fiduciary funds, permanent
funds and the following special revenue funds:

e Computer Equipment Replacement (K.S.A. 12-1,117)
Special Equipment (K.S.A. 12-1,117)

B.A.T. Equipment Reserve (K.S.A. 12-1,117)

Civil Asset Forfeiture (K.S.A. 60-4117)

Continuing Economic Development Grant (K.S.A. 12-1663)
City of Concordia Memorial (K.S.A. 79-2925)

City Hall Community Room (K.S.A. 79-2925)

Recreation Grant and Donations (K.S.A. 79-2925)

In addition, an operating budget is not required for enterprise principal and interest funds and
enterprise reserve funds.

Spending in funds which are not subject to the legal annual operating budget requirement are
controlled by federal regulations, other statutes, or by the use of internal spending limits
established by the governing body.

Compliance with Kansas Statutes

Statements 1 and 2 have been prepared in order to show compliance with the cash basis and
budget laws of Kansas. As shown in Statement 1, the City was in apparent violation of K.S.A.
10-1,X13. The City has obligated expenditures in excess of available monies in the KS W E911
Grant Fund. However, K.S.A 10-14116 provides that under certain situations, the fund can
end the year with a negative unencumbered cash balance and, therefore, exempt from the
cash basis laws of the State of Kansas. The KS W E911 Grant Fund met the criteria under the
statutes and, therefore, is not deemed to be in violation of the Kansas cash basis law. As
shown in Statement 2, the City was in apparent compliance with Kansas budget laws.

DEPOSITS AND INVESTMENTS

K.S.A 9-1401 establishes the depositories which may be used by the City. The statute requires
banks eligible to hold the City’s funds have a main branch or branch bank in the county in
which the City is located and the bank provide an acceptable rate of return on funds. In
addition, K.S.A. 9-1402 requires the banks to pledge securities for deposits in excess of FDIC
coverage. The City has no other policies that would further limit interest rate risk.

K.S.A 12-1675 limits the City’s investment of idle funds to time deposits, open accounts, and
certificates of deposit with allowable financial institutions; U.S. Government securities;
temporary notes; no-fund warrants; repurchase agreements; and the Kansas Municipal
Investment Pool. The City has no investment policy that would further limit its investment
choices.

Concentration of credit risk. State statutes place no limit on the amount the Government may

invest in any one issuer as long as the investments are adequately secured under K.S.A. 9-
1402 and 9-1405.
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3.

DEPOSITS AND INVESTMENTS (Continued)

Custodial credit risk — deposits. Custodial credit risk is the risk that in the event of a bank
failure, the City’s deposits may not be returned to it. State statutes require the City’s deposits
in financial institutions to be entirely covered by federal depository insurance or by collateral
held under a joint custody receipt issued by a bank within the State of Kansas, and the
Federal Reserve Bank of Kansas City. All deposits were legally secured at December 31, 2008.

Deposits: At year-end, the City’s carrying amount of deposits was $4,270,872.02 and the bank
balance was $4,019,719.00. The bank balance was held by four banks resulting in a
concentration of credit risk. Of the bank balance, $1,062,975.12 was covered by FDIC
insurance and $2,956,743.88 was collateralized with pledged securities held by the pledging
financial institutions’ agents in the City’s.

CAPITAL LEASE OBLIGATIONS

The City has entered into a capital lease agreement in order to finance the acquisition of a
Savin Copier/Finisher. Payments are made monthly, including interest at approximately
9.003%. Final maturity of the lease is December 26, 2012. Future minimum lease
payments are as follows:

Year Ended December 31 Totals
2009 3 2,073.24
2010 2,073.24
2011 2,073.24
2012 2,073.24
8,292.96
Less imputed interest (1,350.69)

Net Present Value of Minimum

Lease Payments 6,942.27
Less: Current Maturities {1,509.49)
Long-Term Capital Lease Obligations $ 5,432.78

The City has entered into a capital lease agreement in order to finance the acquisition of a
Emergency One Aerial. Payments are made annually, including interest at approximately
4.90%. Final maturity of the lease is May 15, 2010. Future minimum lease payments are
as follows:

Year Ended December 31 Totals
2009 $ 71,903.05
2010 71,903.05
143,806.10
Less imputed interest (11,110.73)

Net Present Value of Minimum

Lease Payments 132,695.37
Less: Current Maturities (64,112.63)
Long-Term Capital Lease Obligations $ 68,582.74
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OPERATING LEASES

The City has entered into an operating lease for a postage machine which requires monthly
payments of $18.95 for 60 months. Rent expense for the year ended December 31, 2008,
was $170.55. Under the current lease agreement, the future minimum rental payments are
as follows:

2009 $ 227.40
2010 227.40
2011 227.40
2012 227.40
2013 56.85

INDUSTRIAL REVENUE BONDS

The City has entered into various agreements to induce businesses to locate or expand
operations in Concordia, Kansas. In connection therewith, the City has issued industrial
revenue bonds (IRB's}, which require the businesses to make lease payments to trust accounts
sufficient to pay debt service on the IRB's. The City is under no obligation to pay the IRB debt,
which is to be paid from the lease payments made by the related businesses. At December 31,
2008, there were two industrial revenue bond issues with principal balances due totaling
$2,789,713.54.

DEFINED BENEFIT PENSION PLAN

Plan Description

The City participates in the Kansas Public Employees Retirement System (KPERS) and the
Kansas Police and Firemen’s Retirement System (KP&F). Both are part of a cost-sharing
multiple-employer defined benefit pension plan as provided by K.S.A 74-4901, et seq.
KPERS and KP&F provide retirement benefits, life insurance, disability income benefits,
and death benefits. Kansas law establishes and amends benefit provisions. KPERS and
KP&F issue a publicly available financial report {only one is issued) that includes financial
statements and required supplementary information. Those reports may be obtained by
writing to KPERS (611 S. Kansas Ave., Suite 100, Topeka, KS 66603-3803) or by calling 1-
888-275-5737.

Funding Policy
K.S.A. 74-4919 establishes the KPERS member-employee contribution rate at 4% of

covered salary. K.S.A. 74-4985 established KP&F member-employee contribution rate at
7% of covered salary. The employer collects and remits member-employee contributions
according to the provisions of section 414(h) of the Internal Revenue Code. State law
provides that the employer contribution rates be determined annually based on the results
of an annual actuarial valuation. KPERS and KP&F are funded on an actuarial reserve
basis. State law sets a limitation on annual increases in the employer contribution rates.
The KPERS employer rate established by statute for January 1, 2008 to December 31, 2008
was 5.93%. The City’s employer contributions to KPERS for the years ending December 31,
2008, 2007, and 2006, were $81,497.62, $73,628, and $61,756, respectively, equal to the
statutory required contribution for each year. The KP&F uniform participating employer rate
established for fiscal years beginning in 2008 is 18.98%. Employers participating in KP&F
also make contributions to amortize the liability for past service costs, if any, which is
determined separately for each participating employer. The City’s contributions to KP&F for
the years ending December 31, 2008, 2007, and 2006, were $51,338.95, $52,954, and
$45,218, respectively, equal to the statutory required contribution for each year.

- 57 -



9.

10.

11.

CAPITAL PROJECTS

The following is a summary of capital project authorizations and expenditures to date:

EXPENDED ESTIMATED
PROJECT NAME AUTHORIZED THRU 12/31/08 COMPLETION
Street Project $ 628,71855 $ 596,237.55 Complete
Storm Water Project 69,880.00 69,880.00 Complete
Curb and Gutter Project 59,168.00 27,885.42 2009

NOTES RECEIVABLE AND LOANS RECEIVABLE

The City has established an Economic Development Revolving Loan Fund. The fund is the
recipient of money paid back to the City by Concordia industries which received Community
Development Block Grants in earlier years. As repayment is made by these industries, the
City makes loans to other qualifying industries. The loans due to the City at December 31,
2008, through the Economic Development Revolving Loan Fund are as follows:

Coppoc Sports $  53,000.17
Rod’s Food Store 268,423.68
Concordia Town and Country 56,010.70

These notes receivable are not reflected in these statutory basis financial statements of the
City of Concordia, Kansas.

COMPENSATED ABSENCES

All full-time employees of the City with one year of employment are eligible for vacation
benefits in varying annual amounts. Full time employees will be granted paid vacation time
according to the following schedules:

Years Continuous Employment: 1-5 6-10 11-14 15+
Days Granted per Year: 12 15 18 18
Maximum Hours Accrued 160 160 160 200
Vacation hours for fire department personnel:

Years Continuous Employment: 1-5 6-10 11+

Hours Granted per Year: 128 160 191

In the event of termination, an employee shall not be paid for any accrued vacation.

Sick leave accrues to all full-time employees at the rate of one sick day per month to a
maximum of 130 days. Regular full time firefighters will accumulate sick leave at the rate of
11 hours of sick leave per month to a maximum of 130 days. Employees who terminate other
than retirement will not be paid for accumulated sick leave.
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11.

12,

COMPENSATED ABSENCES (Continued)

The City determines a liability for compensated absences when the following conditions are
met:
1. The City's obligation relating to employees’ rights to receive compensation for
future absences is attributable to employees' services already rendered.
2. The obligation relates to rights that vest or accumulate.
3. Payment of the compensation is probable.
4. The amount can be reasonably estimated.

In accordance with the above criteria, the City has estimated a liability for vacation pay, which
has been earned, but not taken by City employees. The liability for compensated absences is
reflected in the long-term debt footnote 5 since it is anticipated that none of the liability will be
liquidated with available financial resources. In accordance with the above criteria, the City
has not recorded a liability for sick pay, inasmuch as the amount cannot be reasonably
estimated because the obligation to these rights do not vest.

OTHER POST EMPLOYMENT BENEFITS

As provided by K.S.A. 12-5040, the local government allows retirees to participate in the group
health insurance plan. While each retiree pays the full amount of the applicable premium,
conceptually, the City is subsidizing the retirees because each participant is charged a level of
premium regardless of age. However, the cost of this subsidy has not been quantified in these
financial statements.

Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the City makes health
care benefits available to eligible former employees and eligible dependents. Certain
requirements are outlined by the Federal government for this coverage. The Premium is paid
in full by the insured. There is no cost to the City under this program.

If the employee is retiring and has been employed with the city continuously for a minimum of
20 years, the city will cover the premium of a single health insurance plan per month. The
employee will pay the difference between the premium and the maximum amount needed to
cover stop-loss plus the group’s maximum claims liability.

The City has elected to terminate the plan in 2009, therefore, maximum exposure under
GASB 45 is estimated in the following is a schedule of benefits paid and payable for eligible
employees which have taken the retirement option as of December 31, 2008:

Paid or Payable Year Ended Amount

Paid 2008 $ 25,485.00
Payable 2009 45,293.76
Payable 2010 39,743.52
Payable 2011 28,546.56
Payable 2012 28,546.56
Payable 2013 28,546.56
Payable 2014-2018 126,465.75
Payable 2019-2023 61,397.40
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13.

14.

RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to, or destruction
of assets; errors and omissions; injuries to employees; employees’ health and life; and natural
disasters. The City manages these risks of loss through the purchase of various insurance
policies.

The City has been unable to obtain workers’ compensation insurance at a cost it considers to
be economically justifiable. For this reason, the City has joined together with other cities in the
State to participate in Kansas Municipal Insurance Trust (KMIT), a public entity risk pool
currently operating as a common risk management and insurance program for participating
members. The City pays annual premium to KMIT for its workers’ compensation insurance
coverage. The agreement to participate provides that KMIT will be self-sustaining through
member premiums and will reinsure through commercial companies for claims in excess of a
stated dollar amount for each insurance event. Additional premiums may be due if total
claims for the pool are different than what has been anticipated by KMIT management.

The City has established a Health Insurance Fund. The purpose is to provide for an employee
welfare benefit plan for health insurance. Contributions from eligible employees and the City
are deposited in the name of the plan, subject to withdrawal for purposes of paying approved
claims and expenses. The City has contracted with Benefit Administrative Systems, LLC to be
the claims supervisor. The supervisor reviews all claims for allowability and issues weekly
reports to the City. The City has a stopgap policy which pays any aggregate claims over
$35,000.00.

INTERFUND TRANSFERS

Operating and residual transfers were as follows:

From Fund: To Fund: Statutory Authority Amount
General Capital Improvement
Reserve K.S.A 12-1,118 $ 400,000.00
General Computer Equipment
Replacement K.S.A. 12-1,117 10,000.00
General Employee Health Care
Plan K.S.A. 79-2934 141,500.00
General Special Equipment
Reserve K.S.A. 12-1,117 193,300.00
Special Highway Special Equipment
Reserve K.S.A 12-1,117 75,000.00
Employee Benefits General K.S.A. 79-2958 977.16
Capital Improvement Capital Improvement
Reserve Project K.S.A. 12-1,118 596,920.55
Capital Improvement Storm Water Drainage
Reserve Project K.S.A. 12-1,118 10,000.00
Street Project Capital Improvement
Project K.S.A. 12-1,118 24,131.64
Storm Water Womack Escrow
Drainage Project K.S.A. 79-2958 10,000.00
Curb and Gutter Capital Improvement
Project Project K.S.A. 12-1,118 1,092.08
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14. INTERFUND TRANSFERS (Continued)

Operating transfers were as follows:

From Fund: To Fund: Statutory Authority Amount
Demo and Capital Improvement

Miscellaneous Project

Project K.S.A. 12-1,118 $ 17,038.48
Water and Sewer Industrial Development

General Operating K.S.A. 12-825d 2,000.00
Water and Sewer Computer Equipment

General Operating Replacement K.S.A. 12-825d 10,000.00
Inventory Revolving  Central Garage K.S.A. 79-2958 14,079.68
Small Animal Trust General K.S.A. 79-2958 5,000.00

15. DISCLOSURES FOR THE FRANK CARLSON LIBRARY - A COMPONENT UNIT

Deposits and Investments

K.S.A 9-1401 establishes the depositories which may be used by the Library. The statute
requires banks eligible to hold the Library’s funds have a main branch or branch bank in the
county in which the Library is located and the bank provide an acceptable rate of return on
funds. In addition, K.S.A. 9-1402 requires the banks to pledge securities for deposits in excess
of FDIC coverage. The Library has no other policies that would further limit interest rate risk.

K.S.A 12-1675 limits the Library’s investment of idle funds to time deposits, open accounts,
and certificates of deposit with allowable financial institutions; U.S. Government securities;
temporary notes; no-fund warrants; repurchase agreements; and the Kansas Municipal
Investment Pool. The Library has no investment policy that would further limit its investment
choices.

Concentration of credit risk. State Statutes place no limit on the amount the Government may
invest in any one issuer as long as the investments are adequately secured under K.S.A. 9-
1402 and 9-1405.

Custodial credit risk — deposits. Custodial credit risk is the risk that in the event of a bank
failure, the Library’s deposits may not be returned to it. State statutes require the Library’s
deposits in financial institutions to be entirely covered by federal depository insurance or by
collateral held under a joint custody receipt issued by a bank within the State of Kansas, the
Federal Reserve Bank of Kansas Library, or the Federal Home Loan Bank of Topeka. All
deposits were legally secured at December 31, 2008.

Deposits and Investments

At year-end, the Library’s carrying amount of deposits was $183,353.54 and the bank balance
was $185,751.43. The bank balance was held by two banks resulting in a concentration of
credit risk. Of the bank balance, $185,751.43 was covered by FDIC insurance.

Defined Benefit Pension Plan

The Library participates in the KPERS retirement system as described in Footnote 8. The
Library’s contributions for the years ended December 31, 2008, 2007, and 2006, were
$3,894.54, $3,313.39, and $3,612.95, respectively, equal to the required contributions for
each year.
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15.

16.

DISCLOSURES FOR THE FRANK CARLSON LIBRARY - A COMPONENT UNIT
{Continued)

Investments in Concordia Area Community Foundation

The Library has donated and has had potential donors donate into the Concordia Area
Community Foundation creating a charitable advised endowment fund. The funds donated
to the Concordia Area Community Foundation were matched with State grants on a one-to-
one basis. Under the donor advised endowment, all earnings are pledged to the Frank
Carlson Library upon annual approval of the Concordia Area Community Foundation’s
Board of Directors. As of the year ended December 31, 2008, the Library’s investment had a
fair value of $7,690.20

In accordance with FASB 136, the assets invested with the Concordia Area Community
Foundation are not recorded on the Library’s books as assets because the Library has given
up variance power to the Concordia Area Community Foundation.

ACCOUNTING POLICIES CHANGE AND PRIOR PERIOD ADJUSTMENTS

During the year ended December 31, 2008, the City discovered an error in the recording of a
December 2007 payroll, and the city discovered a cash account not previously reported on the
general ledgers of the City. Also, the City had previously not recorded accrued payroll for
wages earned in December but paid in January. The City has restated beginning
unencumbered cash to reflect the above stated changes.

General Fund, Beginning Unencumbered Cash, As Reported $ 675,362.75
December 2007 Payroll Error 74,975.33
2007 Accrued Payroll (33.500.73)

General Fund, Beginning Unencumbered Cash, As Restated $ 716,837.35

Airport Fund, Beginning Unencumbered Cash, As Reported $ 2,689.48
Additional Cash Account Discovered 52,629.64

Airport Fund, Beginning Unencumbered Cash, As Restated 3 55,319.12

Water and Sewer General Operating Fund,

Beginning Unencumbered Cash, As Reported $ 589,594.97

2007 Accrued Payroll (11,417.35)
Water and Sewer General Operating Fund,

Beginning Unencumbered Cash, As Restated 3 578,177.62

During the year ended December 31, 2008, the Library implemented FASB 136, with regards
to its investment in the Concordia Area Community Foundation. In accordance with FASB
136, the assets invested with the Concordia Area Community Foundation are not recorded
on the Library’s books as assets because the Library has given up variance power to the
Concordia Area Community Foundation. The Library has restated beginning unencumbered
cash to reflect the above stated changes.

Library Fund, Beginning Unencumbered Cash, As Reported $ 294,709.39
2007 Community Area Foundation Investment (11,210.82)
Library Fund, Beginning Unencumbered Cash, As Restated $ 283,498.57
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